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Introduction

Excise Duty or Duty on Excise is a tax on goods manufactured or produced in India and intended
for domestic consumption i.e. sale in India.The Excise Duty is payable at the time of production or
manufacture, however, for administrative convenience duty is paid at the time of removal of
goods.

Excise Duty is an indirect tax. The liability of payment of Excise Duty is of manufacturers or
producers (which is passed on to the ultimate consumer). The levy and collection of duty of
Excise is provided under authority of the Central Excise Act, 1944 at the rates specified Central
Excise Tariff Act, 1985.

Scope and Applicability

Excise Duty means the tax to be paid by the manufacturer, on the goods manufactured in India,
either at the time of manufacture or at the time of removal of the goods.

Excise Duty can be levied, only on the fulfilment of the below mentioned conditions.

o The Duty is on Goods

o The Goods must be excisable

o The goods must be manufactured or produced

o Manufacture and Production must be in India
Manufacturer

Manufacturer is a person who actually manufactures or produces excisable goods, i.e. one that
actually brings into existence new and identifiable product.
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Excisable Goods

Excisable Goods means goods specified in the schedule to the Central Excise Tariff Act, 1985 as
being subject to a duty of Excise.

The Basic requirements to be satisfied are,

Goods must be movable.

o Goods must be marketable i.e. the goods must be such that it is known in the market and is
capable of being bought or sold

Types of Excise Duties

1.

Basic Excise Duty: This is the duty charged under section 3 of the Central Excises and Salt
Act, 1944 on all excisable goods other than salt which are produced or manufactured in India.
[also known as Central Value Added Tax (CENVAT)] is levied at the rates specified in Central
Excise Tariff Act.

Special Excise Duty: As per the Section 37 of the Finance Act,1978 Special excise Duty was
attracted on all excisable goods on which there is a levy of under the Central Excises and Salt
Act,1944. Special Excise Duty is levied at the rates specified in the Second Schedule to Cen-
tral Excise Tariff Act, 1985.

Education Cess on excise duty: Section 93 of Finance (No. 2) Act, 2004 states that educa-
tion cess is 'duty of excise', to be calculated on aggregate of all duties of excise including spe-
cial excise duty or any other duty of excise, but excluding education cess on excisable goods.

Excise duty in case of clearances by EOU: The EOU units are expected to export all their
production. However, if they clear their final product in DTA (domestic tariff area), the rate of
excise duty will be equal to customs duty on like article if imported in India.

National Calamity contingent Duty (NCCD): A 'National Calamity Contingent Duty' (NCCD)
has been imposed vide section 136 of Finance Act, 2001 [clause 129 of Finance Bill, 2001,
w.e.f. 1.3.2001]. This duty is imposed on pan masala, chewing tobacco and cigarettes.

Duties under other Acts: Some duties and cesses are levied on manufactured products
under other Acts. The administrative machinery of central excise is used to collect those taxes.
Provisions of Central Excise Act and Rules have been made applicable for levy and collection
of these duties / cesses.

. Additional Duty on goods of special importance - Some goods of special importance are

levied Additional Excise under Additional Duties of Excise (Goods of Special Importance) Act,
1957. The 'Additional Duty' is in addition to excise duty. This scheme was introduced based on
the suggestion made by the manufacturers to Government, that multiple level taxes and duties
should be avoided. Levy and collection of all taxes at one stage by single authority will be con-
venient for payment and administration. Hence, by agreement between Central and State Gov-
ernments, it was decided to make a beginning in 1957, by selecting some items where
additional duty will be collected instead of sales tax and such additional duty will be distributed
among various States. Revenue from this duty is distributed among State Governments on the
basis of percentages given in the second schedule to the Act.

Some items covered are textile articles like cotton fabrics, silk and wool fabrics, man-made fibres,
terry fabrics, metallised yarn, embroidery; sugar, branded tobacco, pan masala containing
tobacco and cigarettes.
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8. Duty on Medical and Toilet preparations: A duty of excise is imposed on medical prepara-
tions under Medical and Toilet Preparations (Excise Duties) Act, 1955.

9. Additional duty on mineral products - Additional duty on mineral products (like motor spirit,
kerosene, diesel and furnace oil) is payable under Mineral Products (Additional Duties of
Excise and Customs) Act, 1958.

10.Additional Customs Duty commonly known as countervailing Duty (CVD): Countervailing
duty (CVD) is imposed on the Imports.

11.Special Additional Duty of Customs (Special CVD): Special CVD is being imposed on items
bound under the Information Technology Agreement (except information technology software),
and also on specified inputs/raw materials for manufacture of electronics/IT goods.

12. Additional Duties of Excise (Textiles and Textile Articles) [AED (TTA)]
13. Additional Duty of Excise (Tea and Tea Waste) [AED (TTW)]
14. Secondary Higher Education Cess

Valuation Methods

Value of the excisable goods has to be necessarily determined to levy the duty on the goods.
Under the Central Excise Act, 1944, the following methods of valuation of goods are considered
for the assessment of Duty

1. Ad valorem/ Transaction Value: Transaction value means the value of goods which are sold
at the time and place of removal and includes in addition to the amount charged as price, any
amount that the buyer is liable to pay to, including any amount charged for, or to make provi-
sion for, advertising or publicity, marketing and selling, organization expenses, storage, out-
ward handling, servicing, warranty, commission or any other matter.

Transaction value, on each removal of goods shall be determined on the fulfilment of following
conditions

The goods should be sold at the time and place of removal
Buyer and Assessee should not be related
Price should be the sole consideration for the sale

O Oo o o

Each removal will be treated as a separate transaction and 'value' for each removal will be
separately fixed.

2. Ad Quantum: In case of Ad Quantum the duty is payable on the basis of certain unit Like
Weight, Length, volume etc.

For Example: Duty on cigarette is payable on the basis of length of the cigarette, duty on Sugar is
based on per Kg.

3. Value determined on the basis of Maximum Retail Sale Price: Retail sale price means the
maximum price at which the excisable goods in packaged form may be sold to the ultimate
consumer and includes all taxes local or otherwise, freight, transport charges, commission
payable to dealers, and all charges towards advertisement, delivery, packing, forwarding and
the like, as the case may be, and the price is the sole consideration for such sale.

4. MRP (Valorem + Quantum): When this Valuation Type is chosen, Basic Excise Duty will be
calculated as a combination of percentage of duty on Assessable Value and the prescribed
duty amount on per unit basis.
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Following factors needs to be considered while determining the value on the basis of maximum
retail sale price

o Where on the packages of any excisable goods, more than one retail sale price is
declared, the maximum of such retail sale price shall be deemed to be the retail sale price

o Where the retail price, declared on the package of any excisable goods at the time of its
clearance from the place of manufacture, is altered to increase the retail sale price, such
altered retail sale price shall be deemed to be the retail sale price.

o where different retail sale prices declared on different packages for the sale of any excisa-
ble goods in packaged form in different areas, each such retail price shall be the retail sale
price for the purposes of valuation of the excisable goods intended to be sold in the area to
which the retail sale price relates.

CENVAT Credit

The MODVAT scheme has been replaced by a new set of rules called CENVAT Credit Rules
2002.

Duties eligible for CENVAT Credit

A manufacturer or producer of final product is allowed to take CENVAT credit of duties specified in
the CENVAT Credit Rules, 2002.

The duties specified under CENVAT Credit Rules, 2002 are:

o on inputs specified in the First Schedule to Central Excise tariff Act (corresponding CVD on
imported goods is allowable).

o Special Excise Duty on goods specified in the Second Schedule to the Tariff Act (corre-
sponding CVD on imported goods is allowable).

Additional Excise Duty paid under Additional Duties of Excise (Textile and Textile Article).

o Additional Excise Duty paid under Additional Duties of Excise (Goods of Special Impor-
tance).

o National Calamity Contingent duty (NCCD).

o Education Cess and Secondary and Higher Education Cess on Excise Duty.

o Additional custom duty leviable under Customs Tariff Act (Spl. CVD)

o Education Cess and Secondary and Higher Education Cess on CVD

o Additional Excise Duty paid under Clause 85 of Finance Bill,2005 on Pan Masala and Cer-
tain other Tobacco products.

o Service tax on input services.

o Education Cess and Secondary & Higher Education Cess paid on service tax. This credit
can be utilised only for payment of education cess on final product or output services.
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Excise Registration (of Factory/Warehouse)

In accordance with Rule 9 of Central Excise Rules, 2002 and notifications issued under rules 18
and 19 of the said Rules, as the case may be, the following category of persons are required to
register with jurisdictional Central Excise Officer in the Range office having jurisdiction over his
place of business/factory, by making an application for registration in Form A —1 or A -2 or A -3.

o Every manufacturer of excisable goods (including Central/State Government undertakings
or undertakings owned or controlled by autonomous corporations) on which excise duty is
leviable.

o Persons who desire to issue CENVATABLE invoices under the provisions of the CENVAT
Credit Rules, 2001.

o Persons holding private warehouses.
o Persons who obtain excisable goods for availing end-use based exemption.

o Exporters manufacturing or processing export goods by using duty paid inputs and intend-
ing to claim rebate of such duty or by using inputs received without payment of duty and
exporting the finished export goods.

On receipt of application for registration, registration number will be issued to the applicant. Later,
the jurisdictional Excise Officer carries out the post facto verification and on fulfiiment of all the
requirements, issues the registration certificate with in 7 days from the date of application.

Form A-2: Application form for central excise registration of power loom weavers /
hand processors / Dealers of Yarns and Fabrics/ manufacturers of ready made
" 4 Garments

Form A-3: Application form for central excise registration of manufacturers of hand
rolled cheroots of tobacco falling under sub-heading no. 2402.00 of central excise
tariff act, 1985

Separate Registration

Separate Registration is required in respect of separate premises except in cases where two or
more premises are actually part of the same factory (where processes are interlinked), but are
segregated by public road, canal or railway-line. The fact, that, the two premises are part of the
same factory will be decided by the Commissioner of Central Excise based on factors, such as:

o Interlinked process - product manufactured/produced in one premise are substantially used
in other premises for manufacture of final products.

o Large number of raw materials received or proposed to be received is common for both or
all the premises

o Common electricity supplies.
o Common labour or work force
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o Common administration or works management.
o Common sales tax registration and assessment
o Common Income Tax assessment

o Any other factor as may be indicative of inter-linkage of the manufacturing processes.

Separate Registration is required for each depot, godown etc. in respect of persons issuing
CENVAT invoices. However, in the case liquid and gaseous products, availability of godown
should not be insisted upon.

Registration Certificate may be granted to minors provided they have legal guardians' i.e. natural
guardians or guardians appointed by the Court, as the case may be, to conduct business on their
behalf.

Excise Control Code (ECC) Number

The ECC number is a registration number, issued to all the Central Excise Assessees. This
Number is based on the principles of '‘Common Business ldentifier' which shall be used for
revenue accounting, validation of documents (e.g. CENVAT invoices), inter-agency coordination
and for creation of data warehouse.

ECC number is a PAN based 15 digit alpha numeric numbers. The first part denotes 10 character
(alpha numeric) Permanent Account number issued by Income tax authorities to the concerned
person to whom the ECC Number is to be allotted and the second part comprises of a fixed 2
character alpha code which is as follows:

Category Code
Central Excise Manufacturer XM
(Including registered warehouses)
Registered Dealer XD

This is followed by 3-Character numeric code - 001, 002, 003 etc. In case, a manufacturer, regis-
tered with the Central Excise Department, has only one factory /dealer's premise/warehouse, the
last three characters will be 001. If there are more than one factories/warehouses/dealer's
premises of such a person having common PAN for all such factories/warehouses/dealer's
premises, the last 3 character of the new ECC would be 001, 002, 003 etc.

The ECC Number has to be quoted on the GAR-7Challans covering deposit of Central Excise
duties, Additional duties, Cess and other dues to the Government.

Examples:
Where the concerned person has only one factory:

ECC Number will be - PAN + XM + 001
Suppose PAN is ABCDE1234H, the ECC Number will be -
ABCDE1234H XM 001

Where the concerned person has more than one factory, say 3 factories, having PAN as
aforesaid, then the ECC Number will be:
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ABCDE1234H XM 001
ABCDE1234H XM 002
ABCDE1234H XM 003

Where the concerned person has one factory and is also registered as dealer, having PAN
as aforesaid, then the New ECC Number will be:

ABCDE1234H XM 001 (for Factory)
ABCDE1234H XD 001 (for Dealer)

Central Excise Invoice System

An invoice is the document under cover of which the excisable goods are to be cleared by the
manufacturer. This is also the document which indicates the assessment of the goods to duty. No
excisable goods can be cleared except under an invoice.

Removals only on invoice

o Rule 11 of the Central Excise (No.2) Rules, 2001 provides that no excisable goods shall be
removed from a factory or a warehouse except under an invoice signed by the owner of the
factory or his authorised agent.

o In case of cigarettes, which is under physical control, the Factory Officers are posted by
rotation in the factory (If the factory operation is 24 hours, the officers are posted 24 hours),
will check the operations as per the instructions contained in commodity manual for ciga-
rettes. Accordingly, in the case of cigarettes, each invoice shall also be countersigned by
the Inspector of Central Excise or the Superintendent of Central Excise before the ciga-
rettes are removed from the factory.

Serially numbered invoice

o The invoice shall be serially numbered and shall contain the registration number, descrip-
tion, classification, time and date of removal, rate of duty, quantity and value, of goods and
the duty payable thereon. The serial number shall commence from 1st April every year
[beginning of a financial year].

o The serial number can be given at the time of printing or by using franking machine. But
when the invoice book is authenticated in the manner specified in sub-rule (5) of rule 11,
each leaf should contain serial number. Hand written serial number shall not be accepted.

o In case of computer-generated invoice, the serial number may be allowed to be generated
and printed by computer at the time of preparation of invoice ONLY IF the software is such
that computer automatically generates the number and same number cannot be generated
more than once. For this purpose, the Central Excise Officers may check the system/soft-
ware from time to time.
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Number of Invoice copies

The invoice shall be prepared in triplicate:
o The original copy being marked as Original For Buyer
o The duplicate copy being marked as Duplicate For Transporter
o The triplicate copy being marked as Triplicate For Assessee

The above requirement is mainly for Central Excise purposes. However, the assessee may make
more than three copies for his other requirements. But such copies shall be prominently marked
Not For CENVAT Purposes.

Number of Invoice book

o The rule 11of the Central Excise (No.2) Rules, 2001 provides that only one invoice book
shall be in use at a time, unless otherwise allowed by the Deputy/Assistant Commissioner
of Central Excise in the special facts and circumstances of each case.

o The Board has decided that where assessee requires two different invoice books for the
purposes of removals for home-consumption, and removals for export they may do so by
intimating the jurisdictional Deputy/Assistant Commissioner of Central Excise.

o Wherever, an assessee is allowed to keep more than one invoice book, he should be
asked to keep different numerical serial numbers for the different sets.

o In case of running stationary used in computers, the bound book shall not be insisted upon
provided the stationary is pre-printed with distinctive names and marks of the assessee.
After the invoices are prepared, the triplicate copy shall be retained in bound-book form.
Where invoices are to be typed written, the leafs have to be first taken out from the book for
typing. In such cases also the triplicate copy shall be retained in bound-book form.

Authentication of Invoices

The rule provides that owner or working partner or Managing Director or Company Secretary shall
authenticate each foil of the invoice book, before being brought into use. However, in order to
facilitate the trade it has been decided that any person duly authorised in this regard by the
Company, owner or working partner may also authenticate invoices. Copy of the letter of authority
should be submitted to the Range office.

Intimation of serial numbers

Before making use of the invoice book, the serial numbers of the same shall be intimated to the
Superintendent of Central Excise having jurisdiction over the factory of the assessee. This can be
done in writing by post/e-mail/fax/hand delivery or any other similar means.

Rounding off of duty in invoice

The amount of duty being shown in invoices issued under rule 11 of the Central Excise (No.2)
Rules, 2001 be rounded off to the nearest rupee as provided for under Section 37D of the Central
Excise Act, 1944 and the duty amount so rounded off should be indicated both in words as well as
in figures.
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Types of Duties and Method of Calculation

Type of Duty Duty Type | Method of calculation
(BED) Excise on Assessable Value
Special Excise Duty (SED) Excise on Assessable Value

AED (GSI) Excise on Assessable Value

AED (TTA) Excise on BED + SED

AED (TTW) Excise on BED + SED

AED (PMT) Excise on BED + SED

NCCD Excise on BED + SED + AED (GSI)
Special AED Excise on Quantity

AED on HSD (High Speed Diesel) | Excise on Quantity

Educational Cess Excise On Total Excise Duty
Secondary Education Cess Excise On Total Excise Duty
Countervailing Duty (CVD) CvD on Assessable Value+ BCD
SED of CVD CvD on Assessable Value+ BCD
AED (GSI) of CVD CvD on Assessable Value+ BCD
AED (TTA) of CVD CVvD on CVD + SED-CVD

AED (TTW) of CVD CVvD on CVD + SED-CVD

AED (PMT) of CVD CVvD on CVD + SED-CVD
NCCD of CVD CVvD on CVD + SED-CVD + AED (GSI)-CVD
Special AED of CVD CVvD on Quantity

AED on HSD (High Speed Diesel) | CVD on Quantity

of CVD

Educational Cess on CVD CVvD On Total CVD

gschondary Education Cess on | CVD On Total CVD
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Introduction

Time and Mode of Payment of Duty

1. Monthly payment of Duty

o Assessees who are Large/Regular Units and not availing concession of duty based on
turnover, and

o Assessees availing small scale industries (SSI) concession of duty based on turnover

Have to pay duty on monthly basis. Duty in respect for clearances made in a month should be

paid by 5th/6th of the following month.

2. Excise Duty shall be paid to the government along with G.A.R. — 7 Challans.

Returns & Time lines
The following Returns are required to be filed under Excise for Manufacturers

Form No. Particulars Periodicity Due Date
ER-1 Monthly Return by Assesses who are | Monthly On or before 10th
not availing the concession of duty of the following
based on turnover (large units) (e- month
Returns)
Monthly Return by Assessees who are | Monthly On or before 10th
neither Large Units nor availing con- of the following
cession of duty based on turnover month
Monthly Return | Monthly Return by large and Regular | Monthly On or before 10th
for CENVAT units of the following
month (With ER-1)
ER-3 Quarterly Return by Assessees avail- | Quarterly With in  20days
ing small scale industries (SSI) con- from the close of
cession of duty based on turnover quarter

10
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Salient Features of Excise in Tally.ERP 9

Tally.ERP 9’s simple yet powerful Excise feature enables you to record transactions related to
Excise with ease. The Excise functionality in Tally.ERP 9 has the following features:

o

o o o o

O o o o o o o

O 0O 0o 0o oo oo o o o o

Simple and user-friendly

Quick and easy to set up and use

Allows Multiple Excise Registration (Manufacturer & Dealer) in Single Company
Create Tariff (HSN) / Commodity Code

Flexibility to have separate Unit of Measures for recording transactions and excise report-
ing

Item wise Valuation Methods (Valorem, Quantum, MRP)

Maintain Rule 11 Excise Invoice

Can apportion Expense / Income ledger value to calculate Assessable Value
Item wise Duty calculation for different Valuation Methods in single invoice
Generate Rule 11 invoice for Purchase Returns

Record Exempt, Export & Special Rate transactions

Avail Full / Partial CENVAT Credit on Inputs and Capital Goods/ Service Tax towards Duty
payable

Reversal of CENVAT Credit

Excise Stock Transfer

Sale of Cement

Print GA.R. -7 Challan

Maintain Invoice Register

Maintain RG -1 register

Generate CENVAT Credit Register
Generate ER-1 & ER-3 returns

Maintain PLA Register

Excise Computation Report

Generate RG 23 Part Il Reports for Inputs and Capital Goods
Generate Annexure -10 and Abstract reports

1
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Excise Process in Tally.ERP 9

1(a) ) Reversal of Credit
100% CENVA'I’_ Credit Availed During
’ availed during Purchases
@ Purchases [Journal Voucher]
Purchase Returns n
(Reversal of CENVAT Purchase of Raw
credit if availed during Material
purchases) [Purchase voucher]
[Debit Note] by (2)
CENVAT Credit not A"a""g;'ft“"”
> availed (0%) during .
(Full/Partial)
4 Purchases [Wournal Voucher]
Generation of (3)
Rule 11 invoice Raw Material
Stored in
Warehouse
CENVAT Credit |+
4)
Raw Material
Issued to Production Floor
[Stock Journal]
(5)
Finished Goods
Manufactured
[Manufacturing Journal]
RG 1 Register
(6)
Sales
Rule 11, Exempted &
Special Rate
[Sales voucher]
(7)
B(i) Adjust CENVAT Credit
Excise Duty against the Excise Duty
payable Payable
[Journal voucher]
4 Adjustment of CENVAT Credit during
payment of Excise Duty

(8)
Generate GAR -7

Excise Process in Tally.ERP 9
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Lesson 1: Enabling Excise in Tally.ERP 9

1.1 Enabling Excise in Tally.ERP 9

It takes a one-time configuration in Tally.ERP 9 for Excise features to be activated. Follow the
steps given below to enable excise in Tally.ERP 9 for a new company, Aqua Ltd.

1. Create Company
2. Enable Excise

Aqua Ltd, is a Company — Resident, which is engaged Manufacture of Packed Drinking
Water.

Step 1: Create Company

Go to Gateway of Tally > Alt + F3: Company Info. > Create Company

In the Company Creation screen,
o Specify Aqua Ltd., as the Company Name and Address details
o Select India in the Statutory Compliance for field
o Specify the State, Pin code & Accounts with Inventory details

13
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Enabling Excise in Tally.ERP 9

The Completed Company Creation screen appears as shown

Company Creation Ctrl + M_E3
Name - Aqua Ltd.,
Mailing & Contact Details Company Details
Mailing Name - Aqua Ltd., Currency Symbol 4
Address - 65, Koramangala Industrial Area Maintain - Accounts with Inventory
Bengaluru Financial Year from - 142012
Books beginning from o 142012
Security Control
Statutory compliance for : India Use Security Control 2 No
State - Karnataka (Enable Secunty fo avail Tafly. NET F.eaf:.rrea)
PIN Code : 560064
Telephone No. - 08055647825
Mobile Mo. - 998568521
E-Mail : sales@aqua.com
Auto Backup Details
Enable Auto Backup : No
Base Currency Information
Base Currency Symbol 4 Show Amounts in Millions ? No
Formal Name - INR Put a SPACE between Amount and Symgal 2 Yas
Number of Decimal Places :2 Decimal Places for Printing Amounts in V|
Is Symbol SUFFIXED to Amounts ? No Accept ?
Symbol for Decimal Portion : paise
Yes or No
Figure 1.1 Completed Company Creation Screen
& For complete details on Company Creation refer Tally.ERP 9 Help, topic Creating

(loteS Company in Tally.ERP 9

1.2 Enabling Excise in Tally.ERP 9

You can enable Excise in Tally.ERP 9, in the F11: Features screen.

Go to Gateway of Tally > F11: Features > Statutory & Taxation

o Set Enable Excise to Yes
o Enable Set/Alter Excise Details to Yes

14
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Enabling Excise in Tally.ERP 9

Company Operations Alteration

ctrl + M

Company: Aqua Ltd.,
Statutory & Taxation

Enable Excise
Set/Alter Excise Details
(Note ; ‘Enable Maintain Multiple Gedowns'
for Multiple Excise Units)

Enable Tax Deducted at Source (TDS)
Set/Alter TDS Details

Enable Tax Collected at Source (TCS)
Set/Alter TCS Details

Follow Excise rules for Invoicing ? No Enable Fringe Benefit Tax (FBT)
Enable Value Added Tax (VAT) 7 Yes Set/Alter FBT Details
Set/Alter VAT Details ? No Enable Payroll Statutory
Enable Service Tax ? Yes Set/Alter Payroll Statutory Details
Set/Alter Service Tax Details ? No

Enable MCA Reports

Tax Information

WAT TIN (Composition)
WAT TIN (Regular)

Local Sales Tax Number
Inter-state Sales Tax Number -
PAN /Income - Tax No.

Yes
No

Yes
No

No
No

Yes
No

No

B R I - e ]

F1: Accounts F2: Inventory  F3: Statutory  F6: Add-Ons

Figure 1.2 Enabling Excise

The Excise Registration Details sub-form appears as shown

Excise Registration Details

Aqua Ltd.,
Repgistration Types

finanutacturer |

Registration Type

Dealer

Address - 55 HKoramangala Industrial drea [ ETITEIS TS
Bengaluru
PIN Code : 560064
Telephone Mo. - 08055647825
Excise Detnils
(Manufacturer Unif)
Unit Mailing Name cAqua Lid.,

(Will be used in all Excise Reporis)
Excise Registration (ECC) No.
Date of Registration

Importer Exporter Code (IEC)

Type of Manufacturer

Large Tax payer Unit (LTU) Code
Excize Book Name {as per Rule 11} : Book

- Regular

Other Details
Ronge Division Commissionerate
Code Code Code
MName MName MName
Address Address Address

3. Registration Type:

Figure 1.3 Excise Registration Details Screen

Select Manufacturer from Registration Types list

15
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4. Address, Telephone No and PIN Code: Address, Telephone No. and PIN Code details are
captured from the company creation screen. If required, it can be altered.

5. Excise Details: Under this section provide Excise Details of the unit. Excise Details will be
specific to the Registration Type selected.

Registration Type selected will be displayed below the heading - Excise Details,

e 4
m to identify the unit as a manufacturer or a dealer.

o Unit Mailing Name: The Mailing Name entered in the company creation will be displayed
as the Unit Mailing Name. If required, it can be altered.

i

NoteS Name entered in the Unit Mailing Name will be used in all Excise Reports.

o Excise Registration (ECC) No.: Enter 15 digits Excise Registration Number (ECC) of the
Company/Unit, e.g. AAPCL2149RXM001

o Date of Registration: Enter the date of Excise registration, e.g. 10-4-2001

o Type of Manufacturer: select the appropriate Manufacturer Type from the list of Types of
Manufacturer, e.g. Regular

egistration Details

Excise Registration Details

Registration Type - Manufacturer
Address - 55, Horamangala Industrial Area

Bengaluru
PIN Code : 560064
Telephone Mo. - 08055647825

Exrise Details
(Manufacturer Unif)
Unit Mailing Name S Aqua Lid
(Wil be used in all Excise Reporis)
Excise Registration (ECC) Na. - AAPCLZ1ASRXMO01
Date of Registration - 10-Apr2001 S 5
Types of Manufacturer

Importer Exporter Code (IEC) H =
Typs of Manufacturer BRoguiar | Regular
Large Tax payer Unit (LTU) Code - Small Scale Industries(SSI)

Excise Book Name (as per Rule 11) -

Other Details
Range Division Commissionerate
Code B Code H Code
MName B MName H Name
Address H Address - Address

Figure 1.4 Selection of Type of Manufacturer

16
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Enabling Excise in Tally.ERP 9

o

u]

Large Tax Payer Unit (LTU) Code: Enter the LTU code, if your company/unit is a large tax

payer and has opted for assessment in Large Tax Payer Unit.
Skip the Large Tax Payer Unit (LTU) Code field.

¥ 4

otes

Excise Book Name (as per Rule 11): Enter the Excise Book Name which is allowed by

Large Tax Payers are those assessees who pay large amount of Tax. They are the
eligible taxpayer for the purposes of being served by the LTU. For e.g.: Rs.5 Crores

Large Tax Unit is self-contained tax office under the Department of Revenue acting
as a single window clearance point for all matters relating to Central Excise, Income
Tax/ Corporate Tax and Service Tax. Eligible Tax Payers who opt for assessment in
LTU shall be able to file their excise return, direct taxes returns and service tax
return at such LTUs and for all practical purposes will be assessed to all these taxes
there under. These units are being equipped with modern facilities and trained
manpower to assist the tax payers in all matters relating direct and indirect tax/ duty
payments, filing of documents and returns, claim of rebates/ refunds, settlement of
disputes efc.

Large Tax Unit location Code for Bangalore is L-10000

More information on LTU is available on - http://www.cbec.gov.in/cae1-eng-
lish.htm

the Commissioner of Central Excise for the company/unit.

Select the option New Number from the List of Excise Books, to view Serial Number Altera-
tion (Secondary) screen

Serial Number Alteration (Seconda Agqua Lid.
Neme

(alias)

Method of Numbering ? Automatic (Manual Override)
Prevent Duplicates 7 Yes
Starting Number 71
Width of Numerical Part :
Prefill with ZERO ? No
Restart Numbering Prefix Details Suffix Details
Applicable Starting Particulars | Applicable Particulars Applicable Particulars
From Number From From
1-Apr-2012 1 Yearly 1-Apr-2012 1-Apr-2012

Figure 1.5 Serial Number Alteration Screen

17
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= Name: Enter the excise invoice book name allowed by the Commissioner of Central
Excise for the company/unit, e.g. Aqua/Rule11/Book1/12-13

Aqua - Denotes Company Name.

Rule 11: Denotes that invoice book is maintained as per Rule 11 of Central Excise
Rules, 2002

Book1: Stands for Book Number, which is allowed for the current financial year
12-13: Denotes the financial year.

»  Method of Numbering: By default Automatic (Manual Override) is displayed as the
method of numbering.

& Automatic (Manual override) method of numbering assures the Rule 11 require-
(loteS ment of maintaining invoices serially numbered and sequence of numbering.

= Prevent Duplicates: By default this field will be set to Yes.

m  Starting Number: Enter the Starting Voucher Number which is allowed by the Com-
missioner of Central Excise. E.g. 101

= Width of Numerical part: Mention the width of the numerical part.

n  Prefill with Zero: when this option is set to No the digits before the invoice number will
be blank. If this field is set to Yes the invoice number will be prefilled with Zeros based
on the width of numerical part e.g. 00001 (where the width of numerical part is set to 5).

= Restart Numbering: In this field enter the Starting Number as 101 and ensure under
Particulars the Type of Period is Yearly

In this section user can set the dates to restart the voucher number by defining the
types of period (Daily, Monthly, Never, weekly or Yearly).

»  Prefix Details: Here enter the information to be prefixed with voucher number

Applicable From: Enter 1-4-2012 in Applicable From field. The date mentioned in this
field indicates the date from when the prefix should be displayed along with the
voucher number.

Particulars: Enter the information to be prefixed to the voucher number E.g. Aqual/
= Suffix Details: Here enter the information to be suffixed with voucher number.

Applicable From: Enter 1-4-2012 in Applicable From field. The date mentioned in this
field indicates the date from when the suffix should be displayed along with the voucher
number.

Particulars: Enter the information to be suffixed to the voucher number E.g. /11-12

For complete details on Restart Numbering, Prefix and Suffix Details refer

(ot Tally.ERP 9 Help, topic Voucher Types > Use Advance Configuration

18
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Enabling Excise in Tally.ERP 9

In Tally.ERP 9 user can create more than one Excise Book Name for the same company or Unit.
But, as per Rule 11 of Central Excise Rules, 2001 only one invoice book shall be in use at a time.
A unit can maintain more than one invoice book if it is allowed by the Deputy/Assistant Commis-

Serial Number Alteration (Seconda Agqua Ltd. .

Name - Aqua/Rule 11/Book 1/12-13

(alias)

Method of Numbering

? Automatic (Manual Override)

Prevent Duplicates ? Yes
Starting Number ? 101
Width of Numerical Part ©0
Prefill with ZERO ? No
Restart Numbering Prefix Details Suffix Details
Applicable Starting Particulars | Applicable Particulars Applicable Particulars
From Number From From
1-Apr-2012 101 Yearly 1-Apr-2012 Aqua/ 1-Apr-2012 M12-13
Accept ?
Yes or No

Figure 1.6 Completed Serial Number Alteration Screen

sioner of Central Excise.

To create more serial numbers, user can follow the above said procedure or directly create the

serial numbers from the option Serial Number in Accounts info. menu.

i

et

6. Other Details: In this section enter Range, Division and Commissionerate details
o Range: Enter the code Name and Address of the range under which your company is reg-

The option Serial Number will be displayed in Accounts Info.menu only when the
Excise Feature is enabled and the Registration Type of the Company/Unit is
selected as Manufacturer. Serial Number option can be used to create or alter the

serial numbers.

istered.
m  Code: Enter Range Code as 08

= Name: Enter Range Name as koramangala
m  Address: Enter the Range Address

19
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o Division: Enter the code Name and Address of the division under which your company is
registered.

m  Code: Enter Division Code as 02
s Name: Enter Division Name as Division Il
m  Address: Enter the Division Address

o Commissionerate: Enter the code Name and Address of the Commissionerate under
which your company is registered.

m  Code: Enter Commissionerate Code as 09
»  Name: Enter Commissionerate Name as Bangalore |
m  Address: Enter the Commissionerate Address

egistration Details

Excise Registration Details

Registration Type - Manufacturer
Address - 55, Koramangala Industrial Area

Bengaluru
PIN Code - 560064
Telephone Mao. - DB0556ATE25

Exrise Details
(MManufacturer Unit)

Unit Mailing Name c Aqua Ltd_,
(Will be used in all Excize Reporis)
Excize Registration (ECC) Na. - AAPCLZ149RXMO0T
Date of Hegistration - 10-Apr2001

Imparter Exporter Code (IEC)
Type of Manufacturer - Regular
Large Tax payer Unit (LTU) Code

Excize Book Mame (as per Rule 11) : Aqua/Rule 11/Book 171213

Other Details
Range Division Commissionerate
Code - D8 Code -0z Code ]
Mame : Koramangala Mame - Division 1l Mame : Bangalore |
Address - bth Floor, A VWWing, Kendriya Address : Tth Floor, C Wing, Kendriya Address H EE MNo. 5400, Queen's Road,
Sadhan,Kaoramangala, Sadhan, Kaoramangala, CR Building, Bangalore
Bangalare Urban 560034 Bangalare Urban 560034 GPO, Bangalare Urban

Figure 1.7 Completed Excise Registration Details

7. Press Enter to accept and save Excise Registration Details.
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Enabling Excise in Tally.ERP 9

1.2.1 Enabling VAT

To enable VAT Feature, for a company

1. Set the option Enable Value Added Tax (VAT) to Yes
2. Enable the option Set/Alter VAT Details to Yes

3. Specify the Company VAT Details as shown below

1.2.2 Tax Information

VAT Details
State : Karnataka
Type of Dealer ? Regular
Regular VAT Applicable From o 142012

Additional Information

LVONSO Code : 15

Authorised Person : Pramod

Status / Designation . Manager

Place d Bangalore_ |

Figure 1.8 VAT Details screen

1. Enter VAT TIN e.g. 11004578123
2. Enter Inter-state Sales Tax Number e.g. 42514878245
3. Enter Company's PAN / Income - Tax No. e.g. AAPCL2149R

21
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Enabling Excise in Tally.ERP 9

Enable Excise
Set/Alter Excise Details
(Note : Enable Maintain Multiple Godowns
for Multiple Excise Units)

Follow Excise rules for Invoicing

Enable Value Added Tax (VAT)
Set/Alter VAT Details

Enable Semice Tax
Set/Alter Service Tax Details

Company: Aqua Ltd.,

Statutory & Taxation

? Yes
? Yes

? No

? Yes
? Yes

? Yes
? No

Enable Tax Deducted at Source (TDS)
Set/Alter TDS Details

Enable Tax Collected at Source (TCS)
Set/Alter TCS Details

Enable Fringe Benefit Tax (FBT)
Set/Alter FBT Details

Enable Payroll Statutory
Set/Alter Payroll Statutory Details

Enable MCA Reports

Tax Information

VAT TIN (Composition)
VAT TIN (Regular)

Local Sales Tax Mumber
Inter-state Sales Tax Number : 42514878245
PAN / Income - Tax No.

© 11004578123

: AAPCL2149R

? Yes

? Yes
No

No
No

Yes
No

No

F1: Accounts

F2: Inventory

F3: Statutory  F6: Add-Ons

Accept ?

Yes or No

Figure 1.9 Statutory & Taxation features Screen

12.Press Enter to accept and save.
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Lesson 2: Creating Masters

2.1 Creating a Customer Ledger
To create the Sundry Debtor (Customer) Ledger,

Go to Gateway of Tally > Accounts Info. > Ledgers > Create

RN~

Enter the Name of the Customer in the Name field. E.g. Universal Distributors
Select the group Sundry Debtors in the Under field.

Set Maintain Balances Bill by Bill to Yes and enter the Default Credit Period if any
Set Inventory Values are affected to No

In Mailing Details and Tax Information sections enter the supplier contact details, Income

Tax and the Sales Tax numbers.

Enable Set/Alter Excise Details to Yes to display the Excise Details sub screen.
Ledger Creation
MName : Universal Distributors Total Op. Bal.
(alias)
Mailing Details
L = S LEL RS MName : Universal Distributors
[EEEERLSSats) Address : No.54, Jai Industrial Area
Currency of Ledger 4 Yeshwantpur
Maintain balances bill-by-bill 7 Yes Bangalore
Default Credit Period B State : Karnataka
Inventory values are affected 7 No FIN Code : 560022
Cost centres are applicable 7 No

Statutery Information

:g ?S:CDQ ;’rm{idhelﬂﬁecgivgr ; :D Tax Information
S eductable [a] B
Is TCS Applicable ? No PAN /1T No. - AACCLOD14C

Set/Alter VAT Details

? Yes
Sel/Alter Excise Details

Opening Balance {on 1-Apr-2012) :

Figure 2.1 Customer Ledger Creation
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7. In the Excise Details screen,
o Enter the Excise Registration (ECC) No. of the customer e.g. AACCL0014CXD001

Enter the Date of Excise Registration in Date of Registration field e.g. 20-Jul-2004
Enter the Range under which the supplier's company is registered. E.g. Yeshwanthpur I
Enter the Division under which the supplier's company is registered. E.g. Yeshwanthpur

o o o o

Enter the Commissionerate under which the premise of the Supplier's company is regis-
tered. E.g. Bangalore Il

In Default Nature of Purchase field select the option Not Applicable

[m]

o Select the Nature of Removal as Domestic from Types of Removal list.

Excise Details Aqua Ltd. ctrl + M EH

Excise Details

Excise Registration (ECC) No.  : AACCLOD14CXD001

Date of Registration o 20-Jul-2004

Importer Exporter Code (IEC)

R.ahge : Yeshwantpur Il Types of Removal

Division . Yeshwantpur -

Commissionerate : Bangalore Il Captive Consumption

Default Mature of Purchase - 1 Not Applicable Domestic

MNature of Removal H Domestic | Eigronr?t

Maotification Mumber : Export - Duty Chargeable

Removal As Such
Special Rate

Figure 2.2 Excise Details

It is must to define the nature of removal for a customer. The Nature of Removal
depends upon the removal, whether it is for Domestic/Exports/Exempt sales. The

flotes Type of Removal set for the ledger can be altered/changed during transaction.
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Creating Masters

The completed Customer ledger appears as shown

Ledger Creation

MName . Universal Distributors

Total Op. Bal.

(alias)
Mailing Details
Sty = Sy LS MName . Universal Distributors
(Current Assefs) Address : No.54, Jai Industrial Area
Yeshwantpur
C.ur.ren.cy of Ledger ) ) T Bangalonf
Maintain balances bill-by-bill 7 Yes
Default Credit Period : State - Karnataka
Inventory values are affected 7 No FiN Code - 560022
Cost centres are applicable 7 No
Statutory Information
:9 _IS_';;”CDE g’m:-fidhelr!ﬁ.eceiver ; :D Tax Information
s eductable o
PAN / IT No. - AACCLO014C
Is TCS Applicable 7 No °

Set/Alter VAT Details ? Yes
SetfAlter Excise Details? Yes

Accept ?
Opening Balance {on 1-Apr-2013) : Yes or No
Figure 2.3 Completed Customer Ledger Creation screen
8. Press Enter to Accept and save.
é» The Excise Details sub-screen appears for ledgers created under Sundry

(loteS Creditors and Sundry Debtors only.
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2.2 Creating a Supplier Ledger

To Create the Sundry Creditor (Supplier) Ledger
Go to Gateway of Tally > Accounts Info. > Ledgers > Create

Enter the Name of the Supplier in the Name field. E.g. Swastik Water Suppliers
Select Sundry Creditors as the group name in the Under field.

Set Maintain Balances Bill by Bill to Yes and enter the Default Credit Period if any.
Set Inventory Values are affected to No

In the Mailing Details and Tax Information section enter the supplier contact details, Income
Tax and the Sales Tax numbers.

ok wbd=

6. Enable Set/Alter Excise Details to Yes to display the Excise Details screen.
Ledger Creation
Name : Swastik Water Suppliers Total Op. Bal.
(alias)
. Mailing Details
Under : Sundry C"_!d'_“_)fs MName . Swastik Water Suppliers
(2 (WS, Address - 564, JP Nagar
Currency of Ledger R 4 4th Phase
Maintain balances bill-by-hill 7 Yes Bangalore
Default Credit Period : State - Karnataka
Inventory values are affected 7 No FiN Code - 560076
Tax Information
PAN [ IT Mo. - AESDE3210N

Set/Alter VAT Details 7 Yes
Sel/Alter Excise Details7 FECIER

Opening Balance {on 1-Apr-2013) :

Figure 2.4 Supplier Ledger Creation

7. In the Excise Details screen,
o Enter the Excise Registration Number of the supplier. E.g. AESDE3210NXMO001

o Enter the Date of Excise Registration in Date of Registration field. E.g. 15-May-1999
o Enter the Range under which the supplier's company is registered. E.g. Bommanahalli
o Enter the Division under which the supplier's company is registered. E.g. Division IV
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o Enter the Commissionerate under which the premise of the Supplier's company is regis-
tered. E.g. Bangalore |

o Select the Default Nature of Purchase as Manufacturer from Nature of Purchase

J- The Default Nature of Purchase depends upon the status of the supplier, whether
(ot he is a Manufacturer / First Stage Dealer / Importer / Second Stage Dealer. The

” default Type of Purchase set for the Ledger can be altered/changed during trans-
action.

Excise Details Aqua Ltd. Ctrl + M E

Excise Details
Excise Registration (ECC) No.  : AESDE3210NXMO001
Date of Registration - 15-May-1999
Importer Exporter Code (IEC)
Range : Bommanahalli
Division : Division IV
Commissionerate : Bangalore |
Default Nature of Purchase H Manufacturer |
Nature of Removal Nature of Purchase

Naotification Nur

4 Not Applicable

Agent of Importer (Consignment Agent)
Agent of Manufacturer (Consignment Agent)
First Stage Dealer

From Agent of Dealer

From Agent of Importer

From Agent of Manufacturer
Importer

Manufacturer Depot

Purchase from Importer

1 more ... |

Figure 2.5 Excise Details screen

o Select the Nature of Removal as Domestic from Types of Removal list.

The nature of removal can be defined for a supplier in such cases where the party
acts as a supplier as well as a customer. However Nature of Removal will be used

flotes only in Sales and s (where good are removed from factory)
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The completed Supplier Ledger appears as shown

Ledger Creation

Name : Swastik Water Suppliers Total Op. Bal.
(alias)
. Mailing Details
AmEET = Sy E"_!d'?'_)fs Mame . Swastik Water Suppliers
(2 W) Address - 564, JP Nagar
Currency of Ledger 4 Ath Phase
Maintain balances bill-by-bill 7 Yes Bangalore
Default Credit Period 8 State . Karnataka
Inventory values are affected 7 No FiN Code - 560076
Tax Information
FAN [T Na. - AESDE3210N

Set/Alter VAT Details 7 Yes
Sel/Alter Excise Details7? Yes

Accept ?

Opening Balance {on 1-Apr-2013) :

Yes or No

Figure 2.6 Completed Supplier Ledger screen

8. Press Enter to accept and save.

2.3 Creating a Sales Ledger

To create a Sales Ledger,

Go to Gateway of Tally > Accounts Info. > Ledgers > Create

1. Enter the Name of the sales ledger you wish to create, for e.g., Sales @ 13.5%.
2. Select Sales Accounts as the group name in the Under field.
3. Set Inventory values are affected to Yes.

28



Tty

POWER OF SIMPLICITY

Creating Masters

4. Set the option Used In VAT Returns to Yes to display the default VAT/Tax Class sub screen.

Ledger Creation

Name - Sales @ 13.5% Total Op. Bal.
(alias) :

Under . Sales Accounts

Currency of Ledger 4

Maintain balances bill-by-hill 7 No

Inventary values are affected 7 Yes

Type of Ledger 7 1 Not Applicable

Statutory Information
Used In VAT Returns @

Uze for Assessable Value Caleulation 7 No

Opening Balance (on 1-Apr2013) :

Figure 2.7 Sales Ledger Creation

5. Select the required VAT/Tax Class, for e.g., Sales @ 13.5%

VAT/Tax Class

Sales @ 13.5%

Activated From Deactivated From

1 ... 19 more

Purchase Tax @ 12.5% 1-Apr-2010
Purchase Tax @ 13.5% 1-Apr-2010
Purchase Tax @ 14% 1-Apr-2011
Purchase Tax @ 15% 1-Apr-2010
Purchase Tax @ 17% 1-Apr-2012
Purchase Tax @ 2% 1-Apr-2010
Purchase Tax @ 20% 1-Apr-2010
Purchase Tax @ 4% 1-Apr-2010
Purchase Tax @ 5% 1-Apr-2010
Sales @ 1%

Sales @ 12.5%

Sales @ 13.5%

16 more ... |

Figure 2.8 VAT/Tax Class Selection

6. Set the option Use for Assessable Value Calculation to No
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The completed Sales ledger appears as shown:

Ledger Creation Agua Ltd.,
MName . Sales @ 13.5% Total Op. Bal.
(alias) :
Under . Sales Accounts
Currency of Ledger T
Maintain balances bill-by-bill 7 No
Inventory values are affected 7 Yes
Type of Ledger 7 1 Not Applicable
Statutory Information
Used In VAT Returns 7 Yes

Use for Assessabla Value Calculation 7 No

Accept ?

Opening Balance [ on 1-Apr2013) : Yes or No

Figure 2.9 Sales Ledger

7. Press Enter to Accept and save.

&

et

It is recommended to create separate Sales ledgers with appropriate VAT classifica-
tion for different rates of VAT. However, Tally.ERP 9 provides you the flexibility to use
a common sales ledger for different rates, by selecting VAT classification as Not
Applicable and allows selection of required classification from the list of VAT/Tax
Class while recording a transaction.
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2.4 Creating a Purchase Ledger
To create a Purchase Ledger,
Go to Gateway of Tally > Accounts Info. > Ledgers > Create

1. Enter the Name of the purchase ledger you wish to create, for e.g., Purchase of Raw Materi-
als

2. Select Purchase Accounts as the group name in the Under field.

3. Set Inventory values are affected to Yes.
4. Set the option Used In VAT Returns to Yes to display the default VAT/Tax Class sub screen.
ger Creation Aqua Ltd.,
Name : Purchase of Raw Materials _Total Op. Bal.
(alias)
Under : Purchase Accounts
Currency of Ledger B 4
Maintain balances bill-by-bill 7 No
Inventory values are affected 7 Yes
Type of Ledger 7 1 Not Applicable

Statutory Information
Used In VAT Returns dves |

Use for Assessable Value Calculation 7 No

Opening Balance [on 1-Apr2017) -

Figure 2.10 Purchase Ledger Creation
5. Select the required VAT/Tax Class, for e.g., Purchases @ 5%.

VAT/Tax Class

VAT/TAX Class

Activated From Deactivated From

1w 31 more

Purchase From URDs - Taxable Goods @ 4% 1-Apr-2010
Purchase From URDs - Taxable Goods @ 5% 1-Apr-2010
Purchases @ 1%

Purchases @ 12.5%

Purchases @ 13.5% 1-Apr-2010
Purchases @ 14% 1-Apr-2011
Purchases @ 15% 1-Apr-2010
Purchases @ 17% 1-Apr-2012
Purchases @ 2% 1-Apr-2009

Purchases @ 20%
Purchases @ 4%

Purchases @

11 more ... |

Figure 2.11 VAT/Tax Class Selection

31



laty

POWER OF SIMPLICITY Creating Masters

6. Set the option Use for Assessable Value Calculation to No
The completed purchase ledger appears as shown

Ledger Creation

Name : Purchase of Raw Materials Total Op. Bal.
(alias)

Under . Purchase Accounts

Currency of Ledger T

MMaintain balances bill-by-hill 7 No

Inventory values are affected 7 Yes

Type of Ledger 7 1 Not Applicable

Statutory Information
Used In VAT Returns 7 Yes

Use for Assessabla Value Calculation 7 No

Accept ?

Opening Balance [on 1-Apr2013) : Yes or No

Figure 2.12 Purchase Ledger

7. Press Enter to Accept and save.

It is recommended to create separate Purchase ledgers with appropriate VAT classi-

fication for different rates of VAT. However, Tally.ERP 9 provides you the flexibility to

é’ use a common Purchase ledger for different rates, by selecting VAT classification as

NoteS Not Applicable and allows selection of required classification from the list of VAT/Tax
Class while recording a transaction
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2.5 Creating VAT Ledgers

2.5.1 Input VAT

To create a Input VAT Ledger,

Go to Gateway of Tally > Accounts Info. > Ledgers > Create

1. Enter the Name of the input VAT ledger you wish to create, for e.g., Input VAT @ 5%
2. Select Duties & Taxes as the group name in the Under field.

3. Select VAT from the Type of Duty/Tax list in the field Type of Duty/Tax.
4. In VAT Sub Type field select Input VAT form the List of VAT SubTypes

Ledger Creation
Name . Input VAT @ 5% Total Op. Bal.

(alias)

Under . Duties & Taxes
(Current Liabilifies)

List of VAT SubTypes

Currency of Ledger T

e o s o
VAT Sub Type H Input VAT Not Applicable
VAT/Tax Class - 4 Not Applicable Input VAT

Maintain balances bill-by-hill 7 No Output VAT

Inventory values are affected 7 No

Fercentage of Calculation (eg &) 70%
Method of Calculation :

Opening Balance {on 1-Apr2013) :

Figure 2.13 Input VAT Ledger Creation

5. Select the requisite VAT/Tax Class, for e.g., Input VAT @ 5% from the VAT/TAX Class list

6. Percentage of Calculation and Method of Calculation are updated automatically based on
the Type of Duty/Tax and VAT/Tax Class selected.

7. Select Normal Rounding in Rounding Method field and set Rounding Limit to 1.
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The completed Input VAT ledger appears as shown

Ledger Creation

i =
Total Op. Bal.

MName - Input VAT @ 5%
(alia=)
Under ° Duties & Taxes

Currency of Ledger
Type of Duty/Tax
VAT Sub Typa
VAT/Tax Class
Maintain balances bill-by-bill

Inventory values are affected
Fercentage of Calculation (g 5)
Method of Calculation
Rounding Method
Rounding Limit

(Current Liabilifies)
4
: VAT
: Input VAT
: Input VAT @& 5%
7 No

7 No

75%

- On VAT Rate

- Normal Rounding

Opening Balance | on 1-Apr-20132) :

Accept ?

Yes or No

Figure 2.14 Completed Input VAT Ledger Creation screen

8. Press Enter to accept the ledger.
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2.5.2 Output VAT
To create a Output VAT Ledger,

Go to Gateway of Tally > Accounts Info. > Ledgers > Create

1. Enter the Name of the Output VAT Ledger you wish to create, for e.g., Output VAT @ 13.5%
2. Select Duties & Taxes as the group name in the Under field.
3. Select VAT from the Type of Duty/Tax list in the field Type of Duty/Tax.

4. In VAT Sub Type field select Output VAT form the List of
- _ : : :

0
MName : Output VAT @ 13.5%
(alias)

Aqg
Total Op. Bal

VAT SubTypes
ua Ltd. i

Under

Currency of Ladgar
Type of Duty/Tax
VAT Sub Typa
VATI/Tax Class
Maintain balances bill-by-bill

Inventory values are affected
Percentage of Calculation (eg 5)
Method of Calculation

- Duties & Taxes
(Current Liabilifies)
4
- VAT
foutputuar |
: 4 Not Applicable
7 No

7 No
7O%

List of VAT SubTypes|

4" Not Applicable
Input VAT

Opening Balance (on 1-Apr2M3) :

Figure 2.15 Output VAT Ledger Creation
5. Select the requisite VAT/Tax Class, for e.g., Output VAT @ 13.5% from the VAT/TAX Class

list.

6. Percentage of Calculation and Method of Calculation are updated automatically based on

the Type of Duty/Tax and VAT/Tax Cla

ss selected.
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7. Select Normal Rounding in Rounding Method field and set Rounding Limit to 1

Ledger Creation

MName . Output VAT @ 13.5%

(alias)

Total Op. Bal.

Aqua Ltd.,

Under

. Duties & Taxes
(Current Liabilifies)

Currency of Ledger T
Type of Duty/Tax - VAT
VAT Sub Type . Output VAT

WVATTax Class
Maintain balances bill-by-bill

Inventory values are affected
Fercentage of Calculation (eg &)
Method of Calculation
Rounding Method
Rounding Limit

: Output VAT @ 13.5%
7 No

7 No

71350 %

- On VAT Rate

- Normal Rounding
1

Accept ?

Opening Balance [ on 1-Apr2013) : Yes or No

Figure 2.16 Completed Output VAT Ledger Creation screen

8. Press Enter to Accept and save the ledger.

et

It is recommended to create separate Output VAT ledgers with appropriate VAT
classification for different rates of VAT. However, Tally.ERP 9 provides you the flexi-
bility to use a common Output VAT ledger for different rates, by selecting VAT classi-
fication as Not Applicable and allows selection of required classification from the list
of VAT/Tax Class while recording a transaction.
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2.6 Creating Excise Duty Ledgers

1. Ledger

To create a Ledger,

Go to Gateway of Tally > Accounts Info. > Ledgers > Create

1. Enter the Name of the excise duty ledger you wish to create.

2.
3.

¥ 4

et

Ledger Creation
Name
(alias)

- Basic Excise Duty @ 12%

Ag
Total Op. Bal.

Select Duties & Taxes as the group name in the Under field.
Select Excise from the Type of Duty/Tax list in the field Type of Duty/Tax.

In Duty Head field select from the List of Excise Duty Classification

AED (GSI)
AED on HSD
AED (PMT)
AED (TTA)

Under

Currency of Ledger

Type of Duty/Tax
Excise Accounting Code
Duty Head

Maintain balances bill-by-bill

Inventory values are affected
Use For Payroll
Percentage of Calculation (eg 5)

- Duties & Taxes
{Current Liabilifies)

f 6asic Excise Duty |

7 No

7 No
7 No
70%

Education Cess
NCCD
Other Cess

Special AED
Special Excise Duty

Opening Balance {on 1-Apr20137) -

[List of Excise Duty Classifications

AED (TTW
Basic Excise Du

Secondary Education Cess

The option CENVAT needs to be selected in the Duty ledgers to avail the CENVAT
Credit. This will be explained in detail in Purchase Voucher Processing.

In Excise Accounting Code field enter the accounting code of Basic Excise Duty- 00380003

8 digit Accounting Code and amount tendered against each type of duty should be
mentioned in GA.R.-7 Challan. Screen

Ctrl + M E

Figure 2.17

Ledger Creation
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6. Set the option Inventory values are affected to No

™~

In Percentage of Calculation field enter 12% as the percentage of calculation

8. In Method of Calculation field, Tally.ERP 9 defaults On Assessable Value as the method of

calculation.

9. Select Not Applicable in Rounding Method field

The completed ledger appears as shown

Ledger Creation
Name : Basic Excise Duty @ 12% Total Op. Bal.

(alias)

Under

Currency of Ledger

Type of Duty/Tax
Excise Accounting Code
Duty Head

Maintain balances bill-by-bill

Inventory values are affected
Percantage of Calculation (eg 5)

lMethod of Calculation
Rounding Method

. Duties & Taxes
(Current Liabilities)

. Basic Excise Duty
7 No

7 No

712%

: On Assessable Value
: 4 Not Applicable

Accept ?

Opening Balance [ on 1-Apr2013) : Yes or No

Figure 2.18 Completed Ledger Creation screen

10.Press Enter to accept the ledger

i

et

Excise Duty is calculated on the assessable value (Stock item value +indirect

expenses) of the transaction.
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2. Creating Education Cess Ledger

To create a Education Cess Ledger,
Go to Gateway of Tally > Accounts Info. > Ledgers > Create

1. Enter the Name of the Education Cess ledger you wish to create, for e.g., Education Cess @
2%

2. Select Duties & Taxes as the group name in the Under field.

3. Select Excise from the Type of Duty/Tax list in Type of Duty/Tax field.

’* The option CENVAT needs to be selected in the Duty ledgers to avail the CENVAT
oteS Credit. This will be explained in detail in Purchase Voucher Processing.

4. In Excise Accounting Code field enter the accounting code of Education Cess - 00380111

& It is mandatory to mention Accounting codes of Duty/Cess along with description
NoteS of duty in GAR 7 Challan.

5. In Duty Head field select Education Cess from the List of Excise Duty Classification

Ledger Creation ctrl+ M B

Name : Education Cess @ 2% _Total Op. Bal. List of Excise Duty Classifications
(atias) -
AED (GSI)
AED on HSD
AED (PMT)
AED (TTA)
AED (TTW)
Basic Excise Du“
Under : Duties & Taxes "on Cess
Ci t Liabiliti
(Current Liabilifies) Other Cess
Currency of Ledger H 4 Secondary Education Cess
Type of Duty/Tax . Excise Sp,e{;ia| AED
Excise Accounting Code : DD_HED11 Special Excise Duty
Duty Head i Education Cess |
Maintain balances bill-by-bill 7 No
Inventory values are affected 7 No

Percentage of Calculation (eg §) 7T0%

Opening Balance { on 1-Apr213) :

Figure 2.19 Education Cess Ledger Creation
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6. Set the option Inventory values are affected to No

™~

In Percentage of Calculation field enter 2% as the percentage of calculation

8. In Method of Calculation field, Tally.ERP 9 defaults On Total Excise Duty as the method of

calculation.

9. Select Not Applicable in Rounding Method field.

The completed Education Cess ledger appears as shown:

Ledger Creation

Name : Education Cess @ 2% Total Op. Bal.
(alia=)
Under . Duties & Taxes

Currency of Ledger

Type of Duty/Tax
Excise Accounting Code
Duty Head

Maintain balances bill-by-bill

Inventory values are affected
Percentage of Calculation (eg 5)

Method of Calculation
Rounding Method

(Current Liabilities)

4

. Excise

- 0380111

. Education Cess
7 No

7 No

T2%

- On Total Excise Duty
- 4 Not Applicable

Opening Balance [on 1-Apr2013) :

Figure 2.20 Completed Education Cess Ledger Creation screen

10.Press Enter to accept the ledger.

Accept ?

Yes or No
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3. Creating Secondary and Higher Education (SHE) Cess Ledger

To create a Secondary and Higher Education (SHE) Cess Ledger,
Go to Gateway of Tally > Accounts Info. > Ledgers > Create

1. Enter the Name of the Secondary and Higher Education Cess ledger you wish to create, for
e.g., Secondary Education Cess @ 1%
2. Select Duties & Taxes as the group name in the Under field.

3. Select Excise from the Type of Duty/Tax list in the field Type of Duty/Tax.

=4 The option CENVAT needs to be selected in the Duty ledgers to avail the CENVAT
m Credit. This will be explained in detail in Purchase Voucher Processing.

4. In Excise Accounting Code field enter the accounting code of Secondary Education Cess -
00380115.

& It is mandatory to mention Accounting codes of Duty/Cess along with description of
NoteS duty in GAR 7 Challan.

5. In Duty Head field select Secondary Education Cess from the List of Duty Heads
Led td.

Aqua Li

Name : Secondary Education Cess @ 1% Total Op. Bal. [List of Excise Duty Classifications
(alias) -
AED (GSI)
AED on HSD
AED (PMT)
AED (TTA)
AED (TTW)
Basic Excise Duty
Under : Duties & Taxes Eglggtlon =
G f Liabilifie
(e s Other Cess
Currency of Ledger 4 Secondary Education Cess
Type of DutyTax - Excise Special AED
Excise Accounting Code - DD380111 i Special Excise Duty
Duty Head fl Secandary Education Cess]
Maintain balances bill-by-bill 7 No
Inventory values are affected 7 No
Percentage of Calculation (eg 5) 7

Opening Balance [ on 1-Apr20127) :

Figure 2.21 Secondary Education Cess Ledger Creation
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6. Set the option Inventory values are affected to No

™~

In Percentage of Calculation field enter 1% as the percentage of calculation

8. In Method of Calculation field, Tally.ERP 9 defaults On Total Excise Duty as the method of

calculation.

9. Select Not Applicable in Rounding Method field

The completed Secondary Education Cess ledger appears as shown:

Ledger Creation

Currency of Ledger

Type of Duty/Tax
Excizse Accounting Code
Duty Head

Maintain balances bill-by-bill

Inventory values are affected
Fercentage of Calculation (eg &)

MMethod of Calculation
Rounding Method

(Current Liabilifies)

T

. Excise

- DO3E0111

. Secondary Education Cess
7 No

7 No

71%

. On Total Excise Duty
-4 Not Applicable

Name : Secondary Education Cess @ 1% Total Op. Bal.
(alias)
Under . Duties & Taxes

Opening Balance [ on 1-Apr2013) :

Accept ?

Yes or No

Figure 2.22 Secondary Education Cess Ledger

10.Press Enter to accept the ledger.
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2.7 Creating CENVAT Ledgers

1

. (CENVAT) Ledger

To create a CENVAT Ledger,
Go to Gateway of Tally > Accounts Info. > Ledgers > Create

©ONOORAE LN~

9.

Skip the Excise Accounting Code field

calculation.

Ledger Creation

(alias)

Name : Basic Excise Duty (CENVAT)

Enter the Name of the excise duty ledger you wish to create, for e.g., (CENVAT)
Select Duties & Taxes as the group name in the Under field.
Select CENVAT from the Type of Duty/Tax list in the field Type of Duty/Tax.

In Duty Head field select from the List of Excise Duty Classification
Set the option Inventory values are affected to No
In Percentage of Calculation field enter 12% as the percentage of calculation

In Method of Calculation field, Tally.ERP 9 defaults On Assessable Value as the method of

Select Not Applicable in Rounding Method field
The completed CENVAT ledger appears as shown

Total Op. Bal.

Under

Currency of Ledger

Type of Duty/Tax
Excise Accounting Code
Duty Head

Maintain balances bill-by-bill

Inventary values are affected
Percentage of Calculation (eg 5)

Method of Calculation
Rounding Method

. Duties & Taxes
(Current Liabilifies)

H 4
: CENVAT

: Basic Excise Duty
7 No

7 No

712%

- On Assessable Value
- 4 Not Applicable

Accept ?

Opening Balance {on 1-Apr20M32) :

Yes or No

Figure 2.23 Completed Ledger Creation screen

10.Press Enter to accept the ledger.
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2. Creating Education Cess (CENVAT) Ledger

To create a Education Cess CENVAT Ledger,
Go to Gateway of Tally > Accounts Info. > Ledgers > Create

1.

© N Ok WD

Enter the Name of the Education Cess ledger you wish to create, for e.g., Education Cess
(CENVAT)

Select Duties & Taxes as the group name in the Under field.

Select CENVAT from the Type of Duty/Tax list in Type of Duty/Tax field.

Skip the Excise Accounting Code field

In Duty Head field select Education Cess from the List of Excise Duty Classification
Set the option Inventory values are affected to No

In Percentage of Calculation field enter 2% as the percentage of calculation

In Method of Calculation field, Tally.ERP 9 defaults On Total Excise Duty as the method of
calculation.

Select Not Applicable in Rounding Method field

The completed Education Cess CENVAT ledger appears as shown

Ledger Creation
Name : Education Cess [CENVAT) Total Op. Bal.
(alias)

Under . Duties & Taxes
(Current Liabilities)

Currency of Ledger B 4

Type of Duty/Tax - CENVAT

Excizse Accounting Code :

Duty Head . Education Cess
Maintain balances bill-by-bill 7 No
Inventory values are affected 7 No
Fercentage of Calculation (eg &) 7T2%

Method of Calculation . On Total Excise Duty
Rounding Method -4 Not Applicable

Accept ?

Opening Balance [ on 1-Apr2013) : Yes or No

Figure 2.24 Completed Education Cess Ledger Creation screen

10.Press Enter to accept the ledger.
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3. Creating Secondary and Higher Education Cess (CENVAT) Ledger

To create a Secondary and Higher Education Cess CENVAT Ledger,

Go to Gateway of Tally > Accounts Info. > Ledgers > Create

1.

© N Ok WD

Enter the Name of the Secondary and Higher Education Cess ledger you wish to create, for
e.g., Secondary Education Cess (CENVAT)

Select Duties & Taxes as the group name in the Under field.

Select CENVAT from the Type of Duty/Tax list in the field Type of Duty/Tax.

Skip the Excise Accounting Code field

In Duty Head field select Secondary Education Cess from the List of Duty Heads
Set the option Inventory values are affected to No

In Percentage of Calculation field enter 1% as the percentage of calculation

In Method of Calculation field, Tally.ERP 9 defaults On Total Excise Duty as the method of
calculation.

Select Not Applicable in Rounding Method field

The completed Secondary Education Cess CENVAT ledger appears as shown

Ledger Creation Agua Ltd.,
MName . Secondary Education Cess [CENVAT) Total Op. Bal.
(alias)
Under . Duties & Taxes
(Current Liabilities)

Currency of Ledger B 4
Type of Duty/Tax - CENVAT

Excizse Accounting Code :

Duty Head . Secondary Education Cess
Maintain balances bill-by-bill 7 No
Inventory values are affected 7 No
Fercentage of Calculation (eg &) 71%

Method of Calculation . On Total Excise Duty
Rounding Method -4 Not Applicable

Accept ?

Opening Balance [ on 1-Apr2013) : Yes or No

Figure 2.25 Secondary Education Cess Ledger

10.Press Enter to accept the ledger
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2.8 Creating an Expense Ledger
To create an Expense Ledger

1. Enter the Name of the expense ledger you wish to create, for e.g., Packing Charges
2. Select Indirect Expenses as the group name in the Under field.

3. Set Inventory values are affected to No

4. Set the option Use for Assessable Value Calculation (for Excise /VAT) to Yes

=4 When the option Assessable Value Calculation (for Excise /VAT) is set to Yes the
NoteS Value given against this ledger in the sales/Purchase voucher will be used to
calculate the assessable value of the stock item to compute the excise duty or VAT

5. In Apportion for field select Excise & VAT
6. In Method of Apportion select Based on Value from Method of Apportion List

Agua
Name : Packing Charges Total Op. Bal.
(alias)

Under - Indirect Expenses
Currency of Ledger 4

Maintain balances bill-by-bill 7 No

Inventory values are affected 7 No

Type of Ledger 7 1 Not Applicable

Statutory Information

Used In VAT Returns 7 No
Use for Assessable Value Calculation 7 Yes (Methods of Appertion)
Apportion for 7 Excise & VAT
Method of Apportion H Based on Value Based on Quanti

Based on Value

Opening Balance (on 1-Apr2013) :

Figure 2.26 Expense Ledger Creation

Example 1: Based on Value

In case of Based on Value method of apportion, expenses will be apportioned based on the
Value of the Stock item.

o Packing charges is 5,000
o Value of Item X is 50,000
o Value of ltem Y is 60,000
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Apportionment of Packing Charges to Item X: 5,000*50,000/1,10,000 =2272.73
Apportionment of Packing Charges to Item Y: 5,000*60,000/1,10,000 = 2727.27

Assessable Value of Item X (52,272.73) = Value of Item X (50,000) +Packing Charges
(2,272.73)

Assessable Value of Item Y (62,727.27) = Value of Item Y (60,000) +Packing Charges
(2,727.27)

Example 2: Based on Quantity

In case of Based on Quantity method of apportion, expenses will be apportioned based on the
quantity of the Stock item.

o

O O O o O O

Packing charges is 5,000

Quantity of Item X is 200 and Value is 20,000

Quantity of Item Y is 600 and Value is 60,000

Apportionment of Packing Charges to Item X: 5,000*200/800 =1,250

Apportionment of Packing Charges to Iltem Y: 5,000*600/800 = 3,750

Assessable Value of Item X (21,250) = Value of Item X (20,000) +Packing Charges (1,250)
Assessable Value of Item Y (63,750) = Value of Item Y (60000) +Packing Charges (3,750)

Ledger Creation

MName : Packing Charges Total Op. Bal.
(alias)

Under - Indirect Expenses

Currency of Ledger B 4

Maintain balances bill-by-bill 7 No

Inventory values are affected 7 No

Type of Ledger 7 1 Not Applicable

Statutory Information

Used In VAT Returns 7 No
Use for Assessabla Value Calculation 7 Yes
Apportion for 7 Excise & VAT
Method of Apportion - Based on Quantity

Accept ?

Opening Balance {on 1-Apr2013) : Yes or No

Figure 2.27 Completed Expense Ledger Creation Screen

7. Press Enter to accept and save
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2.9 Creating Excise Voucher Types

The Excise Voucher Type for Purchase, Sales and has to be created before creating the
invoices.

2.9.1 Creating Purchase Voucher Type

To create the Purchase Voucher Type,

Go to Gateway of Tally > Accounts Info. > Voucher Type > Create

Enter the name of the Voucher type in Name Field e.g. Excise - Purchases
Select Purchase as the voucher type in Type of Voucher Field

You may abbreviate the Voucher type as per your requirement e.g. Ex-Purc
Select the appropriate Method of Voucher Numbering e.g. Automatic

Set Use Advanced Configuration to Yes to specify the advanced settings for the numbering
method selected, if required.

7. Set Use for Excise to Yes, to enter Excise Purchase to capture Assessable Value and
Excise Duty break-up.

8. In Default Excise Unit field select Aqua Ltd. from the List of Excise Units

o0k wN =~

Voucher Type Creation Agqua Ltd. Ctrl + M _E3
Name - Exclse - Purchases
(anas)
General Printing Name of Class

Type of Voucher : Purchase Frint after saving Voucher 7 No
Abbr. - Purc
Method of Voucher Numbering ? Automatic

Use Advance Configuration 7 No
Use EFFECTIVE Dates for Vouchers ? No
Make "Optional’ as default ? No
Use Common Marration ? Yes
Marrations for each entry 7 No

Use for Excise ? Yes List of Excise Units

Default Excise Unit

qua Ltd., Manufacturer

Figure 2.28 Excise Purchase Voucher Type Creation

9. Set Print after saving Voucher to No.
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Voucher Type Creation

Name  : Exclse - Purchases
(alias)

Agqua Ltd.

Ctrl + M E3

General

Type of Voucher : Purchase

Abbr. - Purc

Method of Voucher Numbering ? Automatic

Use Advance Configuration 7 No

Use EFFECTIVE Dates for Vouchers ? No

Make "Optional as default ? No

Use Common Marration ? Yes

Marrations for each entry 7 No

Use for Excise ? Yes
Default Excise Unit : Aqua Ltd.,

Printing

Frint after saving Voucher

7 No

Name of Class

Accept ?

Yes or No

Figure 2.29 Completed Excise Purchase Voucher Type Creation screen

10.Press Enter to accept and save.

The Use for Excise option will appear in Purchase/ and Sales/Credit Note only and

i

et

2.9.2 Creating Sales Voucher Type
To create the Sales Voucher Type,

Ok LON=

method selected, if required.

Go to Gateway of Tally > Accounts Info. > Voucher Type > Create
Enter the name of the Voucher type in Name Field. E.g. Ex - Sales
Select Sales as the voucher type in Type of Voucher Field
You may abbreviate the Voucher type as per your requirement. E.g. Ex- Sales

Select the appropriate Method of Voucher Numbering e.g. Automatic

Set Use Advanced Configuration to Yes to specify the advanced settings for the numbering

if the Excise Feature is enabled in the F11 Feature > F3 - Statutory & Taxation.

In case where a company has more than One Excise Unit, you have to create
separate set of voucher types for each Excise Unit.

7. Set Use for Excise to Yes to enter Excise Purchase to capture Assessable Value and

Excise Duty break-up.

8. In Default Excise Unit field select Aqua Ltd. from the List of Excise Units
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Voucher Type Creation Aqua Ltd. Ctrl + M E3
Name . Exclse - Sales
(alias) :

General Printing Name of Class
Type of Voucher : Sales Print after saving Voucher 7 No
Abbr. : Sale
Method of Voucher Numberin ? Automatic -
: Default Print Title

Use Advance Configuration 7 No Is Tax Invoice 7 No
Use EFFECTIVE Dates for Vouchers ? No ekl mtionls
Make ‘Optional’ as default 7 No
Use Commaon Marration ? Yes
Narrations for each entry 7 No

TN

Use for Excise ? Yes List of Excise Units

Default Excise Unit H Aqua Ltd.

Agqua Ltd., Manufacturer

We declare to the best of our knowledge and belief
that the particulars stated herein are true and correct
and there is no additional consideration accruing to
us either directly or indirectly in any manner other
than the amounts indicated here.

Figure 2.30 Excise Sales Voucher Type Creation

9. Set Print after saving Voucher to Yes

10.In Default Print Title enter the print title as EXCISE INVOICE
11. Set No to Is Tax Invoice.

12.Specify the declaration, if any.

Voucher Type Creation Agqua Ltd. Ctrl + M_E3
Name . Exclse - Sales
(alias)
General Printing Name of Class
Type of Voucher - Sales Print after saving VVoucher 7 No
Abbr. : Sale
Method of Voucher Mumberin 7 Automatic
g Default Print Title : Excise Invoice
Use Advance Configuration 7 No |s Tax Invoice ? No
Use EFFECTIVE Dates for Vouchers ? No Lo £
Make ‘Optional’ as default 7 No
Use Common Marration 7 Yes
Narrations for each entry 7 No
Use for Excise 7 Yes
Default Excise Unit : Aqua Ltd.,
Excise Declaration:
We declare to the best of our knowledge and belief
that the particulars stated herein are true and correct
and there is no additional consideration accruing to
us either directly or indirectly in any manner other
than the amounts indicated here.
Accept ?
Yes or No

Figure 2.31 Excise Sales Voucher Type

13.Press Enter to accept and save.
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2.9.3 Creating a Voucher Type

A Voucher type has to be created if a has to be passed. The Voucher Type should be created
under Type of Voucher.

o Enable Use for Excise and select Aqua Ltd., as the Default Excise Unit.

Voucher Type Creation Agqua Ltd. Ctrl + M _E3
Name - Exclse - Deblt Note
(alias) :
General Printing Name of Class
Type of Voucher : Debit Note Frint after saving Voucher 7 No
Abbr. : DiNote
Method of Voucher Numbering ? Automatic
Use Advance Configuration 7 No
Use EFFECTIVE Dates for Vouchers ? No
Make "Optional as default ? No
Use Common Narration ? Yes
Marrations for each entry 7 No
Use for Excise ? Yes
Default Excise Unit : Aqua Ltd.,
Excise Declaration:

We declare to the best of our knowledge and belief

that the particulars stated herein are true and correct

and there is no additional consideration accruing to

us either directly or indirectly in any manner other

than the amounts indicated here.

Accept ?
Yes or No

Figure 2.32 Excise Voucher Type

o Press Enter to accept the Excise - voucher.
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2.9.4 Manufacturing Journal Voucher Type

Manufacturing Journal is used to account the issue of raw materials to production floor and for the
receipt of finished goods.

In Tally.ERP 9 user can create a Manufacturing Journal under Stock Journal or alter the existing
Stock Journal

In this scenario we are Creating the Manufacturing Journal to account the manufac-
ture of Packed Drinking Water

oS
Voucher Type Creation Agqua Ltd. Ctrl + M _E3
Name - Manufacturing Journal
(alias)
General Printing Name of Class
Type of Voucher : Stock Journal Frint after saving Voucher 7 No
Abbr. - Stk Jrnl
Method of Voucher Numbering ? Automatic
Use Advance Configuration 7 No
Use EFFECTIVE Dates for Vouchers ? No
Make "Optional as default ? No
Use Common Marration ? Yes
Use as a Manufacturing Journal ? No
Use for Excise ? Yes
Default Excise Unit - Aqua Ltd.,
Accept ?
Yes or No

Figure 2.33 Completed Manufacturing Journal Voucher Type Creation screen

o Press Enter to accept the manufacturing Journal creation screen.
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2.10 Creating Tariff Classification

Each and every goods manufactured or produced have to be classified for finding out the rate of
duty applicable. Accordingly, Central Excise Tariff Act 1985 classifies all the goods under 91
chapters and specific code is assigned to each item. This code is called Tariff Classification code,
which consists of 8 digits. First 4 digits represent Chapter and heading and next 2 digit represents
sub-heading and the last 2 digit represents sub-sub heading.

To create a Tariff Classification,
Go to Gateway of Tally > Inventory Info. > Tariff/ VAT Commodity > Create

1. Enter the name of the Tariff Classification e.g. Plastic Bottles in the Name field.
2. In Used for field select Excise as the Tax Type.

Creation
MName : Plastic Bottles
(alias)

Tax Type

Used for g Fxcise |
HSM Code :
VAT
Commodity Code

Schedule Mumber
Schedule Serial Number

Motes

The Tariff Classification created with the option Both will be displayed for selec-
J’ tion, during the creation of Stock Items on which Excise or VAT is applicable.

otes Selection of the option VAT will restrict the display of Tariff classification only for the

Stock items on which the VAT is applicable.

The option VAT or Both will prompt the user to provide details of Commodity
Code, Schedule Number and Schedule Serial Number.
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3. Enter the Tariff Classification Code e.g. 39233010 in HSN Code field

et

The Harmonized Commodity Description and Coding System (HS) of ftariff
nomenclature popularly known as Harmonised System of Nomenclature (HSN),
is an internationally standardized system of names and numbers for classifying
traded products developed and maintained by the World Customs Organization.

4. In Notes field enter the details regarding the HSN Code selected

MName
(alias)

Used for
HSM Code

VAT

MNotes

Commodity Code
Schedule Number
Schedule Serial Mumber

Creation
: Plastic Bottles

. Excise
o 39233010

8 Uhis HSH Code is entered as per the letter received from the consultamt dated 14-2012

Figure 2.34 Tariff Classification

5. Press Enter to accept and save.

et

It is required to create separate Tariff classification for different stock items
(falling under different chapters/heading/subheading/sub-sub heading)

Similarly create the below Tariff classifications as per the details provide

Name of Tariff Classification Used For HSN Code
Pet Bottle Caps Excise 39235010
Water Excise 22011010
Linear Low Density Polyethylene (LLDPE) Excise 39011010

54



Tty

POWER OF SIMPLICITY Creating Masters

2.11 Creating Stock Item - Raw materials
To create a Stock Item - Raw Materials,
In F12: Configuration (Stock Item Configuration)
o Set the option Use ALTERNATE UNITS for Stock Items to Yes

Go to Gateway of Tally > Inventory Info. > Stock item > Create

1. Enter the name of the Stock Item e.g. Pet Bottles - 1Ltr in the Name field.
2. Select the Stock Group Name e.g. Primary in the Under field.

3. Select the unit of measurement e.g. U (Numbers) of the stock item in the Units field (Use Alt
+ C to create Unit of Measurement)

. Select the unit of measurement e.g. Kg (Kilograms) of the stock item in the Alternate Units
field (Use Alt +C to create Unit of Measurement)

. Specify 1 Kg =100 U in Where field.

N

()]

& Unit and Alternate Unit details provided in the Stock item master are only for the
(ot purpose of accounting the Stock items.

6. In Tariff Classification field select the applicable tariff classification e.g. Plastic Bottles from
the List of Tariff Classifications

Stock Item Creation

Name : PET Bottles - 1Ltr
(alias) :

ctrl+ M El
List of Tariff Classifications

4 Not Applicable
Linear Low Density Palyethylene(LLDPE] 39011010

PET Water Bottle Cap 39235010
- . Plastic Bottles 39233010
Und 4P Tax Informat
nder rimary ax Information Water 23011010
Units -u
; . Tariff Classification H PET Water Boitle Caps | Cao
A\t:r;ln:rt: Lln:lts : Kg1 Kg= 10U Set/Alter Excise Details? No "E
Ign
VAT Details lan
= Tre
a Tre
Commodity -1 Not Applicable Trd
Rate af VAT (%)

Quantity Rate per
Opening Balance :

Figure 2.35 Stock Item Creation
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7. Enable Set/Alter Excise Details to Yes to display the Excise Details sub screen.

Stock Item Creation

Aqua Ltd.

Name - PET Bottles - 1Ltr
(alias)
Under - 4 Primary Tax Information
Units U . . .

: i Tariff Classification - Plastic Bc
Altf;;::: Units ’ Kg1 Kg= 100 U Set/Alter Excise Details 7 R
Alter Components (BolM) ? No

VAT Details

Commaodity - 1 Not Applicable

Rate of VAT (%)

Opening Balance

Quantity Rate per Value

8. In the Excise Details Screen

Figure 2.36 Stock Item Creation

o Excise Unit Name: By default Tally.ERP 9 displays Aqua Ltd. as Excise Unit Name.

In Tallp.ERP 9 excise units (Dealer/manufacturer) created are identified as
godowns. When the option Maintain Multiple Godowns/Excise Units is not
o* enabled in F11: Features > Inventory Features (F2) by default Tally.ERP 9 identi-

fies the excise unit name with the Default Godown named - Main Location

To create more than one Excise Unit user needs to enable Maintain Multiple

Godowns/Excise Units in F11: Features > Inventory Features (F2).

o Reporting UOM: Select KG as Reporting UOM. All the reports will display the Stock item
details based on the reporting UOM selected

é- As per Central Excise Act, all the reports relating to stock items are required to be

et

select Kg (Kilograms) as the Reporting UOM.

indicated with the relevant Unit of Quantity as specified under Central Excise Tariff
Act. The Applicable Unit of Quantity for Bottles is 'Kg (Kilograms)', so it is must to
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o In Conversion Factor field Setas 1 Kg =100 U

Tally.ERP 9 prompts the user to select the Conversion Factor only when the

/V 108 alternate units is enabled and defined for stock item
0

o Set/Alter Duty Details: Set this field to Yes to view the Duty Details screen.

Excise Details for - PET Bottles - 1Ltr
Tariff Classification : PET Water Bottle Caps

Excise Unit Reporting Conversion Set/Alter Stock ltem
Name UOoM Factor Duty Details Type

Aqua Ltd., KG 1 KG= 100 U Gthers
— 1

Figure 2.37 Excise Details Screen

o In Duty Details screen
= In Valuation Type field select Ad Valorem from List of Valuation Type.
m  Select in the Type of Duty filed from the List of Excise Duty Classifications

= In Applicable From field mention the Date from when the specified Rate of Duty is
applicable

= Specify the Rate of Duty as 12%

m  Select the Education Cess as the second duty in the Type of Duty filed from the List
of Excise Duty classifications

= In Applicable From field mention the Date from when the specified Rate of Duty is
applicable

= Specify the Rate of Duty as 2%
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m  Select the Secondary Education Cess as the third duty in the Type of Duty filed from
the List of Excise Duty classifications.

¥ 4

foteS Secondary and Higher Education Cess is applicable from 11-5-2007

= In Applicable From field mention the Date from when the specified Rate of Duty is
applicable

m  Specify the Rate of Duty as 1%

ctrl+ M B
List of Excise Duty Classifications

1 End of List
AED (GSI)
AED on HSD
AED (PMT)
AED (TTA)
AED (TTW)
NCCD
Duty Details for  : PET Bottles - 1Ltr gpt:giira?is;o
Tariff Classification  : PET Water Bottle Caps Special Excise Duty
Excise Unit . Aqua Ltd.,
Valuation Type - Ad Valorem
Type of Duty Applicable From| Rate of Duty Per
Basic Excise Duty
1-Apr-2012 12 %
Education Cess
1-Apr-2012 2%
Secondary Education Cess
1-Apr-2012 1 %

Figure 2.38 Duty Details screen

m  Accept to save Duty Details screen.

o In Excise Details screen, under Stock Item Type field select as Principal Input from the
List of Item Types
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Excise Details for  : Pet Bottles - 1Ltr
Tariff Classification - Plastic Bottles
Excise Unit Reporting Conversion Set/Alter Stock ltem
Name uom Factor Duty Details Type
Aqua Ltd. KG 1KG= 100 U Yes
List of Item Types
Capital Goods
Finished Goods

Others

Figure 2.39 Excise Details Screen

9. Rate of VAT (%): in this field enter the Rate of VAT applicable for the Stock Item e.g. 5%
Name . PET Bottles - 1Ltr
(alias) :
Under - 1 Primary Tax Information
Units U . N
- i Tariff Classification - PET Water Botte Caps
A";?:rt: Units - K91 Ko= 100U Set/Alter Excise Details ? Yes
VAT Details
Commodity - 4 Not Applicable
Rate of VAT (%) : 5
Quantity Rate per Value Accept ?
Opening Balance
Yes or No
Figure 2.40 Completed Stock Item Creation Screen

10.Press Enter to accept and save.

Where Excisable Commodity attracts Additional duties of Excise and Special
duties of Excise and so on, the same can activated as required from the List of

te$
fl Excise Duty Classifications.
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Similarly create the below Stock Item - Raw Materials as per the details provided

Name of | Units Tariff Reporting Valuation Excise = Duties | Stock Rate
Stock Item classifi- UOM Type Applicable with | Item of
cation Rate Type VAT
Water U Plastic KG Ad Valorem | - 12% Princi- 5%
iner - Bottl ; I
gc())rﬁ?smer Alternate Unit ottles Conversion Education Cess | nput
(Kg) Factor -2%
1Kg = 20U 1KG=20U SHE Cess - 1%
Bottle U Pet Bot- | KG Ad Valorem | - 12% Princi- 5%
caps Alternate Unit tle Caps Conversion Education Cess pal Input
(Kg) Factor -2%
1Kg = 500U 1KG=500U SHE Cess - 1%
Low Den- | U Linear KG Ad Valorem | - 12% Princi- 5%
thtgylelzgly- Alternate Unit If)c()avr\(sity Conversion Education Cess pal Input
(1Ir(<g) 100U | oeth- ﬁ(céor 1000 U 2%
g= ylene = -19
(LLDPE) SHE Cess - 1%
Natural L (Litres) Water L Ad Valorem | - 12% Princi- 0%
Water Education Cess pal Input
-2%
SHE Cess - 1%

2.12 Creating Stock Item - Finished Goods (MRP)

To create a Stock Item - Finished Goods,

In F12: Configuration (Stock Item Configuration)

o Set the option Allow ADVANCED entries in Masters to Yes
o Set the option Allow Component list details (Bill of Materials) to Yes

Go to Gateway of Tally > Inventory Info. > Stock item > Create

1. Enter the name of the Stock Item e.g. AquaPure - 1 Ltr in the Name field.
2. Select the Group Name e.g. Primary in the Under field.

3. Select the unit of measurement e.g. L (Litres) of the stock item in the Units field
4

. Select the unit of measurement e.g. Box of the stock item in the Alternate Units field (Use
Alt +C to create Unit of Measurement)

5. Specify 1 Box = 24 L in Where field.

i

et

Unit and Alternate Unit details provided in the Stock item master are only for the

purpose of accounting the Stock items.
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6. Enable Set Components (BoM) to Yes and press enter to view Stock Item Multi Components

(M BoM) screen
7. In Stock Item Multi Components (M BOM) screen.

o Under Name of BOM specify component list Name - Standard and press enter to view
Stock Item Components (BOM) screen.

Stock Item Multi Components (M BOM Aqua Ltd. ctrl + M B

BOM List of . AquaPure 1 Ltr
Name of BOM

Figure 2.41 Stock Item Multi Components (M BOM) Screen

o In Stock Item Components (BOM) screen

BOM Name: By default the BOM Name specified in Stock ltem Multi- Components (M
BOM) screen will be defaulted and application will not allow to move the cursor to BOM
Name field.

Components of: In this field application displays the Name of the Stock Item for which
the components are defined.

Unit of manufacture: Specify the appropriate number of finished product that will be
manufactured by using the components identified in the component list.

Item: In this field identify the raw materials which are required to manufacture the fin-
ished goods

Quantity: In this field mention the quantity of Raw Material required to manufacture the
finished goods

Stock Item Components (BoM q ctrl + M E
List of Stock Items

1 End of List
BolM Name : Standard Bottle Caps
Components of AgquaPure -1 Ltr Low Density Polyethylene
Unit of manufacture SOL Matural Water
- Pet Bottles - 1Lir

liEm HIITHTHITY Water Confainer - 20 Lirs
Natural Water 1L
Pet Bottles - 1Ltr 1uU

(0Kg)
Bottle Caps iU

{0 Kg)
]

Figure 2.42 Stock item — BOM
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8. Press Enter to save the Stock Item Components screen.

9. In Tariff Classification field select the applicable tariff classification e.g. Water from the List

of Tariff Classifications
10.Enable Set/Alter Excise Details to Yes to display the Excise Details sub screen.

Stock Item Creation Agqua Ltd. Ctrl + M _E3

Name : AquaPure 1 Ltr
(alias)

Under -1 Primary Tax Information Behaviour
Units ‘L Tariff Classification - Wate Costing Method : Avg. Cost
Alternate Units ~ : Box - P - ) i
where - 1Bax= 24 L Set/Alter Excise Details Market Valuation Method - Avg. Price
Set Componeris (B9) 7 Yos v o e s o 7 o
VAT Detnils 2 2

Treat all Sales as Mew Manufacture 7 No
X h . Treat all Furchases as Consumed 7 No
Commodity 1~ Not Applicable Treat all Rejections inward as Scrap 7 No

Rate of VAT (%)

Quantity Rate per Value
Opening Balance :

Figure 2.43 Stock Item— MRP

11.In the Excise Details Screen
o Excise Unit Name: By default Tally.ERP 9 displays Aqua Ltd., as Excise Unit Name.

In Tallp.ERP 9 excise units (Dealer/manufacturer) created are identified as

godowns. When the option Maintain Multiple Godowns/Excise Units is not

3’ enabled in F11: Features > Inventory Features (F2) by default Tally.ERP 9 identi-
Notes fies the excise unit name with the Default Godown named - Main Location

To create more than one Excise Unit user needs to enable Maintain Multiple
Godowns/Excise Units in F11: Features > Inventory Features (F2).

o Reporting UOM: select L (litres) as Reporting UOM. All the reports will display the Stock
item details based on the reporting UOM selected.

é» As per Central Excise Act, in all the reports relating to stock items are required to
(ot be indicated with the relevant Unit of Quantity as specified under Central Excise

0 Tariff Act. The Applicable Unit of Quantity for Mineral Water is 'L (Litres)', so it is
must to select L (Litres) as the Reporting UOM.

o Set/Alter Duty Details: Set this field to Yes to view the Duty Details screen.
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Excise Details for  : AquaPure 1 Ltr
Tariff Classification - Water

Excise Unit Reporting Conversion Set/Alter Stock Item Set/Alter
Name Uom Factor Duty Details Type Reporting BOM
Aqua Ltd., L Yes Others No

Figure 2.44 Excise Details
o Fill in the ‘Duty Details for’ sub-screen as follows:

= Invaluation Type field Select MRP Based from the List of Valuation Type and press
enter to view Excise MRP Rate Details.

In Applicable From field mention the Date from when the specified Rate of Duty is
applicable

= In MRP Rate field enter the Rate as Rs. 20
= In Abatement field enter 48% as the abatement percentage.

Excise MRP Rate Details Aqua Lid. ctrl + M E

Duty Details for AquaPure -1 Ltr
Tariff Classification Water
Excise Unit Aqua Ltd.
Applicable From MRP Rate Abatement
1-Apr-2011 20.00/L| 48 %
I

Figure 2.45 Excise MRP Rate Details Screen
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Press Enter to accept the Excise MRP Rate Details.

= In Excise Duty Details screen the Applicable Date, MRP and the Abatement defined
in the Excise MRP Rate Details screen will be defaulted automatically.

m  Select the in the Type of Duty filed from the List of Excise Duty classifications

= In Applicable From field mention the Date from when the specified Rate of Duty is
applicable

= Specify the Rate of Duty as 12%

m  Select the Education Cess as the second duty in the Type of Duty filed from the List
of Excise Duty classifications

= In Applicable From field mention the Date from when the specified Rate of Duty is
applicable

m  Specify the Rate of Duty as 2%

s Select the Secondary Education Cess as the third duty in the Type of Duty filed from
the List of Excise Duty classifications.

= In Applicable From field mention the Date from when the specified Rate of Duty is
applicable

m  Specify the Rate of Duty as 1%

Excise Duty Details

Ctrl + M Ej

List of Excise Duty Classifications|
1 End of List
AED (GSl)
AED on HSD
AED (PMT)
AED (TTA)
AED (TTW)
NCCD
Duty Details for - AquaPure 1 Ltr Omer =
: : . Special AED
Tariff Classification : Water Special Excise Duty
Excise Unit : Aqua Ltd.,
Valuation Type : MRP Based
Applicable from : 1-Apr-2012
MRP : 20.00/L
Abatement % : 48 %
Type of Duty Applicable From| Rate of Duty Per
Basic Excise Duty
1-Apr-2012 12 %
Education Cess
1-Apr-2012 2%
Secondary Education Cess
1-Apr-2012 1%
|

Figure 2.46 Excise Duty Details Screen
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o In Excise Details screen, under Stock Item Type field select as Finished Goods from the

List of Item Types

Excise Details for  : AquaPure 1 Ltr
Tanff Classification : Water

Excise Unit Reporting Conversion Set/Alter Stock ltem Set/Alter
Name UomM Factor Duty Details Type Reporting BOM
Aqua Ltd., L Yes Finished Goods No

List of Item Types

Capital Goods
Finished Goods
Others

Principal Input

Figure 2.47 Selection of Stock Item Type

o Set the option Set/ Alter Reporting BOM to Yes.

Excise Details for  : AquaPure 1 Ltr
Tariff Classification  : Water

Excise Unit Reporting Conversion Set/Alter Stock Item Set/Alter
Name uom Factor Duty Details Type Reporting BOM
Aqua Ltd., Yes Finished Goods Yes
—

Figure 2.48 Enabling Reporting BOM

o Reporting BOM Screen appears as shown
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¥ 4

et

Components of - AguaPure - 1 Ltr
Unit of manufacture : h

ltem Quantity

Figure 2.49 Stock Item BOM

Define the Stock Item Components (BOM) under the option Set/ Alter Reporting
BOM only when the Stock item has different Stock Item Components than the com-
ponents defined under the BOM for Production. BOM Defined under this option is
used only for reporting.

12.Rate of VAT (%): in this field enter the Rate of VAT applicable for the Stock Item e.g. 13.5%

Stock Item Creation Aqua Ltd. Ctrl + M_E3
Name - AquaPure 1 Ltr
(alias)
Under -4 Primary Tax Information Behaviour
LTE L Tariff Classificati - Wat Costing Method - Avg. Cost
Alternate Units - Box an assmeation - dvater osting Aethe . Vg o
where 1Bax= 24 L Set/Alter Excise Details 7 Yes Market Valuation Method - Avg. Price

Set Components (BoM) ? Yes

Ignare Oiff. due to Physical Counting 7 No
Ignare Megative Balances 7 No

IRVl Treat all Sales as Mew Manufacture 7 No
X h . Treat all Furchases as Consumed 7 No
Commodity 1~ Not Applicable Treat all Rejections inward as Scrap 7 No
Rate of VAT (%) :13.50
Quantity Rate per Value Accept ?

Opening Balance
Yes or No

Figure 2.50 Stock Item — MRP

13.Press Enter to accept and save.
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& Where Excisable Commodity attracts Additional duties of Excise and Special
(ot duties of Excise and so on, the same can activated as required from the List of
0 Excise Duty Classifications.

Similarly create AquaSure — 1Ltr as per the details given.

Name of | Units Tariff Report- Valuation Excise Duties | Stock Rate
Stock classifi- | ing UOM Type Applicable Item of VAT
Item cation with Rate Type
AquaSure L Water L MRP Based -12% Finished 13.5%
—1Ltr - X Goods

Alternate Unit MRP: Rs.35 Education Cess

(Box) -2%

1Box=24L Abatement: SHE Cess - 1%

48%

2.13 Creating Stock Item - Finished Goods (Ad Quantum)

To create a Stock Item - Finished Goods,

Go to Gateway of Tally > Inventory Into. > Stock item > Create

aORrOdND-~

Enter the name of the Stock Item e.g. AquaMini - 200 ml in the Name field.

Select the Group Name e.g. Primary in the Under field.

Select the unit of measurement e.g. U (Number) of the stock item in the Units field

Select the unit of measurement e.g. L [Litre (s)] of the stock item in the Alternate Units field
Specify 1 L = 5 U in Where field.

i

Notes Unit and Alternate Unit details provided in the Stock item master are only for the
purpose of accounting the Stock items.

Enable Set Components (BoM) to Yes and press enter to view Stock ltem Multi Components
(M BoM) screen

In Stock Item Multi Components (M BOM) screen

o Under Name of BOM specify component list Name BOM - 1 and press enter to view
Stock Item Components (BOM) screen

o In Stock Item Components (BOM) screen

= BOM Name: By default the BOM Name specified in Stock Item Multi Components (M
BOM) screen will be defaulted and application will not allow to move the cursor to BOM
Name field.
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»  Components of: In this field application displays the Name of the Stock Item for which
the components are defined.

= Unit of manufacture: Specify the appropriate number of finished product that will be
manufactured by using the components identified in the component list.

= Item: In this field identify the raw materials which are required to manufacture the fin-
ished goods

= Quantity: In this field mention the quantity of Raw Material required to manufacture the
finished goods

Bol Mame - BOM -1
Compnnents of . AquaMini - 200 MI
Unit of manufacture - 5U
ltem Quantity
Natural Water 1L
Low Density Polyethylene su
(0 Kg)
I

Figure 2.51 Stock Item BOM

8. Press Enter to save the Stock Item Components screen.

9. In Tariff Classification field select the applicable tariff classification e.g. Water from the List
of Tariff Classifications

10.Enable Set/Alter Excise Details to Yes to display the Excise Details sub screen.
11.In the Excise Details Screen
o Excise Unit Name: By default Tally.ERP 9 displays Aqua Ltd. as Excise Unit Name.

In Tallp.ERP 9 excise units (Dealer/manufacturer) created are identified as

godowns. When the option Maintain Multiple Godowns/Excise Units is not

I enabled in F11: Features > Inventory Features (F2) by default Tally.ERP 9 identi-
Notes fies the excise unit name with the Default Godown named - Main Location

To create more than one Excise Unit user needs to enable Maintain Multiple
Godowns/Excise Units in F11: Features > Inventory Features (F2).

o Reporting UOM: select L (litres) as Reporting UOM. All the reports will display the Stock
item details based on the reporting UOM selected.
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As per Central Excise Act, in all the reports relating to stock items are required to
be indicated with the relevant Unit of Quantity as specified under Central Excise
Tariff Act. The Applicable Unit of Quantity for Mineral Water is 'L (Litres)", so it is
must to select L (Litres) as the Reporting UOM.

o In Conversion Factor field setas1L=5U

et

Tally.ERP 9 prompts the user to select the Conversion Factor only when the
alternate Item is enabled and defined for stock item

o Set/Alter Duty Details: Set this field to Yes to view the Duty Details screen.
o In Duty Details screen

i

et

In valuation Type field Select Ad Quantum from the List of Valuation Type
Select the in the Type of Duty filed from the List of Excise Duty classifications

In Applicable From field mention the Date from when the specified Rate of Duty is
applicable

Specify the Rate of Duty as Rs. 2 (per litre)

In case of Ad Quantum, duty is payable at the rate specified per Unit of Quantity.
Example: Duty on Sugar is based on per Kg basis (Rs.3/Kg).

Select the Education Cess as the second duty in the Type of Duty filed from the List
of Excise Duty classifications

In Applicable From field mention the Date from when the specified Rate of Duty is
applicable

Specify the Rate of Duty as Rs. 0.04 (per litre)

Select the Secondary Education Cess) as the third duty in the Type of Duty filed from
the List of Excise Duty classifications.

In Applicable From field mention the Date from when the specified Rate of Duty is
applicable

Specify the Rate of Duty as Rs. 0.02 (per litre)
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Duty Details for - AquaMini 200ml
Tariff Classification : Water
Excise Unit - Aqua Ltd.,
Valuation Type . Ad Quantum
Type of Duty Applicable From| Rate of Duty Per

Basic Excise Duty
Education Cess

Secondary Education Cess

1-Apr-2012
1-Apr-2012

1-Apr-2012

2L

0.04 /L

0.02 /L

Figure 2.52 Excise Duty Details

o In Excise Details screen, under Stock Item Type field select as Finished Goods from the

List of Iltem Types

o Set the option Set/ Alter Reporting BOM to No.

& Define the Stock Item Components (BOM) under the option Set/ Alter Reporting

et

used only for reporting

BOM only when the Stock item has different Stock Item Components than the com-
ponents defined under the BOM for Production. BOM Defined under this option is

12.Rate of VAT (%): in this field enter the Rate of VAT applicable for the Stock Item e.g. 13.5%
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Stock Item Creation Agqua Ltd. Ctrl + M _E3

Name - AguaMinl 200ml
(alias) :

Under -1 Primary Tax Information Behaviour
Units - u ) ) ) . ) .
Alternate Units - L Tariff Classlﬁc.atlnn N Water Costing Methqd - Avg. Co.st
where - 1L= 5uU Set/Alter Excise Details 7 Yes Market Valuation Method - Avg. Price
SetComponens BaM) 7 o Do e
VAT Details 2 2

Treat all Sales as Mew Manufacture 7 No
Treat all Purchases as Consumed 7 No

Commaodity 4 Not Applicable Treat all Rejections inward as Scrap 7 No
Rate of VAT (%) - 13.50
Quantity Rate per Value Accept ?

Opening Balance

Yes or No

Figure 2.53 Stock Item — Quantum

12.Press Enter to accept the stock item creation screen.

Where Excisable Commodity attracts Additional duties of Excise and Special
(ot duties of Excise and so on, the same can activated as required from the List of
” Excise Duty Classifications.

2.14 Creating Stock Item - Finished Goods (Ad Valorem)
To create a Stock Item - Finished Goods,
Go to Gateway of Tally > Inventory Info. > Stock item > Create

1. Enter the name of the Stock Item e.g. AquaKing - 20 Ltr in the Name field.

2. Select the Group Name e.g. Primary in the under field.

3. Select the unit of measurement e.g. U (Number) of the stock item in the Units field
4

. Select the unit of measurement e.g. L [Litre (s)] of the stock item in the Alternate Units field
(Use Alt +C to create Unit of Measurement)

5. Specify 20 L =1 U in Where field.

& Unit and Alternate Unit details provided in the Stock item master are only for the
(ot purpose of accounting the Stock items.
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6. Enable Set Components (BoM) to Yes and press enter to view Stock Item Multi Components

(M BoM) screen

7. In Stock Item Multi Components (M BOM) screen
o Under Name of BOM specify component list Name Standard BOM and press enter to
view Stock Item Components (BOM) screen

o In Stock Item Components (BOM) screen

= BOM Name: By default the BOM Name specified in Stock Item Multi Components (M
BOM) screen will be defaulted and application will not allow to move the cursor to BOM

Name field.

s Components of: In this field application displays the Name of the Stock Item for which
the components are defined.

= Unit of manufacture: Specify the appropriate number of finished product that will be

manufactured by using the components identified in the component list.

= Item: In this field identify the raw materials which are required to manufacture the fin-

ished goods

= Quantity: In this field mention the quantity of Raw Material required to manufacture the

finished goods

BoM Name . Standard BOM
Components of © AquaKing 20L
Unit of manufacture 11U
Item Godown Quantity
Natural Water Aqua Ltd., 20 L
Water Container - 20Lts Aqua Ltd., 1U,
(0Kg)

Figure 2.54 Stock Item — BOM

8. Press Enter to save the Stock Item Components screen.
9. In Tariff Classification field select the applicable tariff classification e.g. Water from the List

of Tariff Classifications
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10.Enable Set/Alter Excise Details to Yes to display the Excise Details sub screen.
11.In the Excise Details Screen
o Excise Unit Name: By default Tally.ERP 9 displays Aqua Ltd. as Excise Unit Name.

In Tally.ERP 9 excise units (Dealer/manufacturer) created are identified as

godowns. When the option Maintain Multiple Godowns/Excise Units is not

¥ 4 enabled in F11: Features > Inventory Features (F2) by default Tally.ERP 9 identi-
Notes fies the excise unit name with the Default Godown named - Main Location

To create more than one Excise Unit user needs to enable Maintain Multiple
Godowns/Excise Units in F11: Features > Inventory Features (F2).

o Reporting UOM: Select L (litres) as Reporting UOM. All the reports will display the Stock
item details based on the reporting UOM selected.

é» As Per Central Excise Act, in all the reports relating to stock items are required to
be indicated with the relevant Unit of Quantity as specified under Central Excise
Tariff Act. The Applicable Unit of Quantity for Mineral Water is 'L (Litres)’, so it is
must to select L (Litres) as the Reporting UOM.

o In Conversion Factor field Setas20L=1U

Tally.ERP 9 prompts the user to select the Conversion Factor only when the

(ot alternate Item is enabled and defined for stock item

o Set/Alter Duty Details: Set this field to Yes to view the Duty Details screen.
o In Duty Details screen
= In valuation Type field Select Ad Valorem from the List of Valuation Type
m  Select the in the Type of Duty filed from the List of Excise Duty classifications

= In Applicable From field mention the Date from when the specified Rate of Duty is
applicable

»  Specify the Rate of Duty as 12%

s Select the Education Cess as the second duty in the Type of Duty filed from the List
of Excise Duty classifications

= In Applicable From field mention the Date from when the specified Rate of Duty is
applicable

m  Specify the Rate of Duty as 2%
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m  Select the Secondary Education Cess as the third duty in the Type of Duty filed from
the List of Excise Duty classifications.

= In Applicable From field mention the Date from when the specified Rate of Duty is
applicable

m  Specify the Rate of Duty as 1%

ctrl + M B
List of Excise Duty Classifications

1 End of List
AED (GSI)
AED on HSD
AED (PMT)
AED (TTA)
AED (TTW)
NCCD
Duty Details for - AquaKing 20L ggéi?;i?b
Tariff Classification : Water Special Excise Duty
Excise Unit - Aqua Ltd.,
Valuation Type . Ad Valorem
Type of Duty Applicable From| Rate of Duty Per
Basic Excise Duty
1-Apr-2012 12 %
Education Cess
1-Apr-2012 2%
Secondary Education Cess
1-Apr-2012 1 %

Figure 2.55 Duty Details

o In Excise Details screen, under Stock Item Type field select as Finished Goods from the
List of Iltem Types

o Set the option Set/ Alter Reporting BOM to No

& Define the Stock Item Components (BOM) under the option Set/ Alter Reporting
(ot BOM only when the Stock item has different Stock Item Components than the com-

ponents defined under the BOM for Production. BOM Defined under this option is
used only for reporting

12.Rate of VAT (%): in this field enter the Rate of VAT applicable for the Stock Item e.g. 13.5%
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Stock Item Creation

Agqua Ltd.

Ctrl + M E3

Alter Components (BoM} ? No

VAT Details

Name - AgquaKing 20L

(alias) :

Under -4 Primary Tax Information Behaviour

Units - u ) ) ) . ) .

Alternate Units -L Tariff C.Iasslﬁc.atmn N Water Costing Methgd : Avg. Cost
where 0L = 1u SetfAlter Excise Details 7 No Market Valuation Method - Avg. Price

Ignare Oiff. due to Physical Counting 7 No
Ignare Megative Balances 7 No
Treat all Sales as Mew Manufacture 7 No
Treat all Purchases as Consumed 7 No

Commodity -4 Not Applicable Treat all Rejections inward as Scrap 7 No
Rate of VAT (%) - 13.50
Quantity Rate per Value Accept ?
Opening Balance :
Yes or No
Figure 2.56 Stock Item — Ad Valorem
13.Press Enter to accept and save.
& Where Excisable Commodity attracts Additional duties of Excise and Special

et

Duties of Excise and so on, the same can activated as required from the List of
Excise Duty Classifications.

Similarly create the Stock Iltem AquaEase - 20 Ltr with same Alternate Unit, conversion factor
and Valuation Method (Ad Valorem)
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Lesson 3: Excise Opening Balances

3.1 Accounting CENVAT Credit Opening Balance

When the CENVAT Credit availed on the Principal Inputs purchased are not utilised at the closing
of the financial year (i.e. 31st March 2012), in such cases the nonutilised CENVAT credit has to be
carried forward to the next financial year (1st April 2012) and manufacturer is entitled to utilise the
CENVAT Credit availed on the inputs during the current year (2012-13) or with in any prescribed
period on quantifying the following required information viz.

o

o

O O Oo o o o

Excise Unit (Excise Factory for which the credit opening balance is accounted)

Nature of Purchase (Credit availed on the inputs purchased from Manufacturer, First or
Second Stage Dealer or Importer.

Supplier Invoice Number/Bill of Entry & Date

Description of Goods

Quantity & Value of goods on which Credit is availed

Amount of Credit Availed

Name, address and Central Excise Registration number of supplier of such Inputs
Name of the jurisdictional range / division / commissionerate of supplier of such Inputs

For this purpose, it is essential to record the above mentioned information in Tally.ERP 9, to facili-
tate utilising CENVAT Credit availed on the Inputs.

Consider the following example to illustrate the accounting of CENVAT Credit Opening Balance
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Example 1:

On 1-4-2012, Aqua Ltd has opening CENVAT Credit of Rs.59,019 (Total) on the following Raw
materials purchased under different purchase bills.

Invoice Supplier Name of Item Qty. Duty Asses | Rate | Amount
No. & Date Name Type sable of
Value | Duty
162/12-13 | Lamcy Man- | Pet Bottles - 1Ltr | 100000 | BED 150000 | 12% 18,000
ufacturers
ED Cess 15000 | 2% 360
SED Cess 15000 | 1% 180
2052/12- Shubh Man- | Pet Bottles - 1Ltr | 200000 | BED 240000 | 12% 28,800
13 utacturer ED Cess | 24000 | 2% 576
SED Cess | 24000 | 1% 288
Bottle Caps 350000 | BED 87500 | 12% 10,500
ED Cess 7000 | 2% 210
SED Cess 7000 | 1% 105
The Excise details of the supplier are as follows:
Supplier Name Nature of Excise Regn. No. Range | Division | Commis-
& Address Purchase sionerate
Lamcy Manu- | Manufacturer | ADESR4033FXMO001 | Peenya | Yeshwa | Bangalore
facturers nthpur -1l
# 89
Peenya Indus-
trial Area
Bangalore
Shubh  Manu- | Manufacturer | AESRD7485AXMO002 | Rajaji- Division | Bangalore
facturers nagar I -1
# 658
Rajajinagar
Industrial Area
Rajajinagar
Bangalore

To account the CENVAT Credit Opening Balance

Go to Gateway of Tally > Inventory Info. > Update Excise Info. > CENVAT Opening Balance

1. Enter the Date on which the CENVAT Opening Balance is accounted.E.g.1-4-2012
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2. In Excise Unit field select the Excise Unit for which the CENVAT Opening balance entry is
recorded. e.g. Aqua Ltd.,

As Tally.ERP 9 allows to maintain accounts of Multiple Excise Units in a Single
Company, in CENVAT Credit Opening Balance Journal Voucher Excise Unit field

tes
fe has been provided to select the appropriate Excise Unit.

3. In Nature of Purchase field select the Purchase Nature (whether purchase was from manu-
facturer/ First/ Second /Importer) for which the CENVAT credit is available. E.g Manufacturer

CENVAT Opening Balance Creation Ctrl + M H

Nature of Purchase

Journal

CENVAT Opening Balance First Stage Dealer

: ) _ Importer
= L

Mature of Purchase : Second Stage Dealer

Particulars

Figure 3.1 Selection of Nature of Purchase

& In case a company has CENVAT Credit opening balance against the purchases of
ates different Nature - First Stage Dealer/Manufacturer/Importer/Second Stage

Dealer then separate CENVAT Opening Balance entry for different Nature of
Purchases has to be recorded.

4. To account opening balance of credit, under Particulars select (CENVAT) and view Excise
Duty Allocation screen.

While accounting CENVAT Opening Balance, in List of Ledger's only the

M CENVAT Type of ledgers will be displayed for selection

5. In Excise Duty Allocation screen
o Invoice No./Bill of Entry No. & Date: In this field enter the invoice number and Date of
purchase of Raw materials on which CENVAT Credit is available and accounted as open-

ing balance.

78



laty

POWER OF SIMPLICITY

Excise Opening Balances

o Party Name: In this field select the supplier from whom the purchase was made.

o Name of Iltem: Select the Stock item for which credit is available and accounted as opening

balance

o Quantity: Specify the Quantity on which CENVAT Credit is available

o Assessable Value: Enter the Assessable values of the stock item on which the credit to be

calculated.

o Rate: In this field rate of duty defined in the item master will be defaulted, which can be

changed.

o Amount: CENVAT Credit Amount will be calculated and displayed automatically.

Excise Duty Allocation Aqua Ltd. Ctrl + M B
Duty Details for : Basic Excise Duty (CENVAT)
Invoice Mo. / Party Name MName of ltem Quantity Assessable Rate Amount
Bill of Entry No. & Date Value
1521213 Lamcy Manufacturers
PET Bottles - 1Ltr 1,00,000 U 1,50,000.00 Dr 12 % 18,000.00 Dr
205211213 Shubh Manufacturers
PET Bottles - 1Ltr 2,00,000 U 2,40,000.00 Cr 12 % 28,800.00 Dr
Bottle Caps 3,50,000 U 87,500.00 Cr 12 % 10,500.00 Dr
I
57,300.00 Dr
Figure 3.2 Completed Excise Duty Allocation Screen
& Supports to account CENVAT opening Balance of multiple bills of different
ates suppliers of same Nature of Purchase with different Raw Materials and

Different Rate of Duty.

. Press Enter to save Excise Duty Allocation screen.

79



Tty

POWER OF SIMPLICITY Excise Opening Balances

7. To account opening balance of Education Cess credit, under Particulars select Education
Cess (CENVAT) and view Excise Duty Allocation screen

8. In Excise Duty Allocation screen
o Set the option Copy Details from Previous Duty Ledger (s) to Yes and press enter.

Excise Duty Allocation Aqua Ltd. Ctrl + M EH

Duty Details for - Education Cess (CENVAT)
[Copy Details fram Previous Dufy Ledger(s] ? KoM

Invoice Mo. / Party Name MName of ltem Quantity Assessable Rate

Amount
Bill of Entry Mo & Date Value

Figure 3.3 Excise Duty Allocation Screen

The details like - Invoice Number/Bill of Entry No.& Date, Party Name, Name of Item,
Quantity & Assessable Value (to calculate the Education Cess) & Cess Amount will be calcu-
lated displayed automatically.

& If you do not want to copy the details of previous ledger retain No to the option Copy

ates Details from Previous Duty Ledger(s) & manually enter the CENVAT credit details
for the ledger selected.

The completed Duty Details for Education Cess (CENVAT) will be displayed as shown:

Duty Details for : Education Cess (CENVAT)
Copy Details from Previous Duty Ledger(s) ? Yes

Invoice Mo. / Party Name MName of ltem Quantity Assessable Rate Amount
Bill of Entry No. & Date Value
1521213 Lamcy Manufacturers

PET Bottles - 1Ltr 1,00,000 U 18,000.00 Dr 2% 360.00 Dr
205211213 Shubh Manufacturers

PET Bottles - 1Ltr 2,00,000 U 28,800.00 Dr 2% 576.00 Dr

Bottle Caps 3,50,000 U 10,500.00 Dr 2% 210.00 Dr

1,146.00 Dr

Figure 3.4 Completed Excise Duty Allocation Screen
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9. To account opening balance of Secondary Education Cess credit, under Particulars select
Secondary Education Cess (CENVAT) and view Excise Duty Allocation screen.

10.In Excise Duty Allocation screen
o Set the option Copy Details from Previous Duty Ledger (s) to Yes and press enter.
The details like - Invoice Number/Bill of Entry No.& Date, Party Name, Name of Item,
Quantity & Assessable Value (to calculate the Secondary Education Cess) & Cess
Amount will be calculated displayed automatically.

The completed Duty Details for Secondary Education Cess (CENVAT) will be displayed as shown

Duty Details for : Secondary Education Cess (CENVAT)

Copy Details from Previous Duty Ledger(s) ? Yes

Invoice Mo. / Party Name MName of ltem Quantity Assessable Rate Amount
Bill of Entry No. & Date Value
1521213 Lamcy Manufacturers
PET Bottles - 1Ltr 1,00,000 U 18,000.00 Dr 1% 180.00 Dr
205211213 Shubh Manufacturers
PET Bottles - 1Ltr 2,00,000 U 28,800.00 Dr 1% 288.00 Dr
Bottle Caps 3,50,000 U 10,500.00 Dr 1 % 105.00 Dr
]

The completed CENVAT Opening Balance journal Voucher is displayed as shown:

Figure 3.5 Completed Excise Duty Allocation Screen

CENVAT Opening Balance Creation
Journal Mo 1 1-Apr-2012
Sunday
CENVAT Opening Balance
Excise Unit . Aqua Ltd.,
MNature of Purchase - Manufacturer
Particulars Amount
Basic Excise Duty (CENVAT) 57,300.00
Education Cess (CENVAT) 1,146.00
Secondary Education Cess (CENVAT) 573.00
59,019.00
MNarration:
Accept ?
Yes or No

Figure 3.6 Completed CENVAT Opening Balance Journal Voucher
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11. Press enter to accept.

& CENVAT credit opening balance of Capital Goods can also be accounted as
lates explained above.

The CENVAT Credit Opening Balance entry recorded above will affect all the Excise
Reports.

The above CENVAT Opening Balance entry will affect the following Excise Reports:

1. Computation: In Computation report the CENVAT Credit Opening balance accounted
will be displayed under Balance Input Credit as CENVAT Credit on Inputs

2. Form ER 1: CENVAT Credit opening balance will be displayed under Serial Number 8
- Details of CENVAT Credit Taken and utilised in Box 1- Opening Balance.

CENVAT Credit Summary
CENVAT Availed

RG 23A Part |

RG 23A Part Il

Abstract

N gk~

3.2 Accounting Excise Duty Opening Balance

When the duty payable on the Excise Sales (Removal of Finished Goods) made not paid at the
closing of the financial year (i.e. i.e. 31st March 2012), in such cases the unpaid duty has to be
carried forward to the next financial year (1st April 2012) and manufacturer is liable to pay the duty
during the current financial year (2012-2013) by quantifying the following information:

o Excise Unit (Excise Factory for which the duty opening balance is accounted)

Nature of Removal (Duty payable on the Finished goods or Inputs removed for Domestic
sales/Captive Consumption/Export -Duty Chargeable/Removal as such/Special Rate).

Sales Invoice Number/Bill of Entry & Date

u]

Description of Goods
Quantity & Value of goods on which duty is payable
Amount of duty payable

Name, address and Central Excise Registration number of customer to whom sales is
made

O O o o O

o Name of the jurisdictional range / division / commissionerate of customer to whom sales is
made
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For this purpose, it is essential to record the above mentioned information in Tally.ERP 9, to facili-

tate payment of Duty on the Finished goods removed.

Consider the following example to illustrate the accounting of Excise Duty Opening Balance,

Example 2:

On 1/4/2012, Aqua Ltd has opening Excise Duty of Rs.2,42,874 (Total) on the following Finished
Goods sold under different sales bills.

Invoice Customer Name of Item Qty. Duty Assess- | Rate | Amount
No. & Date Name Type able of
Value Duty
AQ/785/ Universal AquaPure - 1Ltr | 18,000 | BED 540000 | 12% 64800
12-13 Distributors ED Cess 15000 | 2% 1296
SED Cess 15000 | 1% 648
AQ/1025/ National AquaKing - | 25,000 | BED 1125000 | 12% 1,35,000
12-13 Distributors | 20Ltr ED Cess 24000 | 2% 2700
SED Cess 24000 | 1% 1350
AquaPure - 1Ltr | 10,000 | BED 300000 | 12% 36,000
ED Cess 7000 | 2% 720
SED Cess 7000 | 1% 360
The Excise details of the Customer are as follows:
Customer Name | Nature of Excise Regn. No. Range Divisio | Commis-
& Address Purchase n sionerate
National Distribu- | First Stage | ARMYD7910SXD001 | Madiwala | Division | Bangalore
tors Dealer v -1
# 9685
5th Main
BTM 3rd Block
Bangalore
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To account Excise Duty Opening Balance,

Go to Gateway of Tally > Inventory Info. > Update Excise Info. > Excise Opening Balance

1. Enter the Date on which the Excise Opening Balance is accounted.E.g.1-4-2012
2. In Excise Unit field select the Excise Unit for which the CENVAT Opening balance entry is

recorded. e.g. Aqua Ltd.

As Tally.ERP 9 allows to maintain accounts of Multiple Excise Units in a Single
Company, in Excise Duty Opening Balance Journal Voucher Excise Unit field has

e
fle been provided to select the appropriate Excise Unit.

3. In Nature of Removal field select the sales Nature (whether sale was a Domestic/ Captive
Consumption/Removal as such / Special Rate/Export - Duty Chargeable) for which the Excise

Duty is payable. E.g. Domestic

pening Balance Creation
Journal Mo 1 - 2-Apr-2012
Types of Removal Monday
Excise Unit - Aqua Ltd., Captive Consumption
. r Domestic
Nature of Removal § Domestic_____________|
ature of Removal omestic Export - Duty Chargeable
- Remaoval As Such
Particulars Special Rate Amount

Figure 3.7 Selection of Nature of Removal

In case a company has Excise Duty opening balance against sales of different
.# Nature of Removal - Domestic/ Captive Consumption/Removal as such / Special
NoteS Rate etc. then separate Excise Opening Balance entry for different Nature of

Removal has to be recorded.

4. To account opening balance of Basic Excise Duty, under Particulars select the ledger - Basic
Excise Duty @ 12% and view Excise Duty Allocation screen.
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Excise Opening Balance Creation

Journal List of Ledger's

Basic Excise Duty (

Excise Opening Balance d
Education Cess @ 2%

Excise Unit : Aqua Ltd., :
MNature of Removal . Domestic Secondary Education Cess @ 1%
Particulars

Basic Excise Duty @ 12%

Figure 3.8 Selection of Duty Ledger

‘* While accounting Excise Opening Balance, in List of Ledger's only the Excise
otes Type of ledgers will be displayed for selection.

5. In Excise Duty Allocation screen

o

Invoice No./Bill of Entry No. & Date: In this field enter the invoice number and date of
sale of finished good on which excise duty has been charged

Party Name: In this field select the supplier to whom the sale was made.

Name of Item: Select the Stock item against which duty is payable and accounted as
opening balance

Quantity: Specify the Quantity on which Duty is payable

Assessable Value: Enter the Assessable values of the stock item on which the excise duty
to be calculated.

Rate: In this field rate of duty defined in the item master will be defaulted, which can be
changed if rate of duty is different.

Amount: Excise duty Amount will be calculated and displayed automatically.
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Duty Details for : Basic Excise Duty @ 12%

Invoice Mao_ / Party Name Name of ltem Quantity Assessable Rate Amount
Bill of Entry No. & Date Walue
Aq/T85M213 National Distributors
AquaPure 1 Ltr 18,000 L  5,40,000.00 Cr 12 % 64,800.00 Cr
Aq/1025M1213 National Distributors
AquaKing 20L 25,000 U 11,25,000.00 Cr 12 % 1,35,000.00 Cr
AquaPure 1 Ltr 10,000 L 3,00,000.00 Cr 12 % 36,000.00 Cr
|

2,35,800.00 Cr

Figure 3.9 Excise Duty Allocation Screen

Supports to account Excise Opening Balance of multiple bills of different
4 customers of same Nature of Removal with different Finished goods and
NoteS Different Rate of Duty.

6. Press Enter to save Excise Duty Allocation screen.

7. To account opening balance of Education Cess, under Particulars select Education Cess @
2% and view Excise Duty Allocation screen.

8. In Excise Duty Allocation screen.
o Set the option Copy Details from Previous Duty Ledger (s) to Yes and press enter.

Duty Details for - Education Cess @ 2%
| Copy Details from Previous Duty Ledger(s} ? Yes|

Invoice Mo. / Party Name MName of [tem Quantity Assessable Rate Amount
Bill of Entry No. & Date Value

Figure 3.10 Excise Duty Details Screen

The details like - Invoice Number/Bill of Entry No.& Date, Party Name, Name of Item,
Quantity & Assessable Value (to calculate the Education Cess) & Cess Amount will be calcu-
lated displayed automatically.

If you do not want to copy the details of previous duty ledger retain No to the option
I 4 Copy Details from Previous Duty Ledger(s) & manually enter the Excise Duty
Notes details for the ledger selected.
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The completed Duty Details for Education Cess @ 2% will be displayed as shown

Duty Details for . Education Cess @ 2%
Copy Details fram Previous Duty Ledger(s} ? Yes

Invoice Mo / Party Name MName of ltem Quantity Assessable Rate Amount
Bill of Entry No. & Date Walue
Aq/T851213 National Distributors
AquaPure 1 Ltr 18,000 L 64,800.00 Cr 2% 1,296.00 Cr
Aq/M025/1213 National Distributors
AquaKing 20L 25,000 U 1,35,000.00 Cr 2% 2,700.00 Cr
AquaPure 1 Ltr 10,000 L 36,000.00 Cr 2% 720.00 Cr
I

Figure 3.11 Completed Excise Duty Allocation Screen
9. To account opening balance of Secondary Education Cess, under Particulars select Second-
ary Education Cess @ 1% and view Excise Duty Allocation screen
10.In Excise Duty Allocation screen
o Set the option Copy Details from Previous Duty Ledger (s) to Yes and press enter.

The details like - Invoice Number/Bill of Entry No.& Date, Party Name, Name of Item,
Quantity & Assessable Value (to calculate the Secondary Education Cess) & Cess
Amount will be calculated displayed automatically.

The completed Duty Details for Secondary Education Cess @ 1% will be displayed as shown

Duty Details for - Secondary Education Cess @ 1%
Copy Details from Previous Duty Ledger(s) ? Yes

Invoice Mo. / Party Name MName of ltem Quantity Assessable Rate Amount
Bill of Entry No. & Date Value
Aql785/1213 National Distributors

AquaPure 1 Ltr 18,000 L 64,800.00 Cr 1% 648.00 Cr
Aq/1025/1213 National Distributors

AquaKing 20L 25,000 U 1,35,000.00 Cr 1% 1,350.00 Cr

AquaPure 1 Ltr 10,000 L 36,000.00 Cr 1% 360.00 Cr
]

Figure 3.12 Completed Excise Duty Details Screen
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2.Apr2012
Monday
Excise Opening Balance
Excise Unit - Aqua Ltd.,
Mature of Remaval . Domestic
Particulars Amount
Basic Excise Duty @ 12% 2,35,800.00
Education Cess @ 2% 4,716.00
Secondary Education Cess @ 1% 2,358.00
2,42,874.00
Narration:
Accept ?
Yes or No

Figure 3.13 Completed Excise Opening Balance Journal Voucher

11.Press Enter to accept.
The above Excise Opening Balance entry will be displayed in

o Excise Computation report under Excise Duty Payable against Regular Rate
o PLA Register
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3.3 Accounting PLA Opening Balance
PLA account is the acronym of Personal Ledger Account.

When a customer moves from manual accounting to Tally.ERP 9 Series A, the balance available
in PLA (Manual Books) can be brought into Tally.ERP 9.

You can track the PLA Opening Balance by entering the Debit balance of Excise Duty, Education
Cess and Secondary Education cess ledgers in the PLA Opening Balance entry.

Example 3:

Let us consider that Aqua Ltd., has Rs. 25000 Excise Duty paid in advance. The break up of the
Excise Duty is as follows:

1. Basic Excise Duty - Rs. 22500
2. Education Cess - Rs. 1500
3. Secondary Education Cess - Rs. 1000

To account PLA Opening Balance,
Go to Gateway of Tally > Inventory Info. > Update Excise Info. > PLA Opening Balance

Gateway of Tally ...
Inventory Info. ...

Reporting UOM
Rate of Duty

CENVAT Opening Balance
Excise Opening Balance
PLA Opening Balance

Quit

Figure 3.14 Selecting PLA Opening Balance

1. Enter 1-04-2012 in the Date field. This is the date on which the Excise Opening Balance is
accounted.

2. In Excise Unit field select Aqua Ltd., which is the Excise Unit for which the Excise Opening
balance entry is recorded.

PLA Opening Balance Creation

Mo 1

Cti

Excise Units

Journal

PLA Opening Balance

Excise Unit dAqualtd, |

Particulars

Figure 3.15 Selecting Excise Unit
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3. To account opening balance of Basic Excise Duty, under Particulars select Basic Excise Duty
@ 12% and view Excise Duty Allocation screen.

PLA Opening Balance Creation

Aqua Ltd.,

ctrl+ M E
List of Ledger's

Journal

PLA Opening Balance iGEXi D s
= - B asiC EXCise Du
Fcise Unt Skt Basit Excise Duty (Fixed Amount)
Education Cess @ 2%
Secondary Education Cess @ 1%

Particulars

Basic Excise Duty @ 12%

Figure 3.16 Selecting Duty Ledgers
4. Fill in the Details in the Excise Duty Allocation screen:

= Name: Enter Adv-001 (Reference number of the advance paid)
= Amount: Enter 22500 (Advance Duty amount paid to the department)

Excise Duty Allocation Aqua Ltd.,

ctrl+ M E
Duty Details for - Basic Excise Duty @ 12%
Name Amount  Dr/Cr
Adv-001 22,500.00 Dr
M
22,500.00 Dr

Figure 3.17 Excise Duty Allocation

m  Press Enter to accept the Excise Duty Allocation screen.

5. To account opening balance of Education Cess, under Particulars select Education Cess @
2% and view Excise Duty Allocation screen.
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6. Fill in the details in the Excise Duty Allocation screen:
= Name : Enter Adv-001 (Reference number of the advance paid)

= Amount : Enter 22500 (Advance Education Cess amount paid to the department)

Excise Duty Allocation Aqua Ltd., ctrl+ M E

Duty Details for : Education Cess @ 2%

Name Amount  Dr/Cr

Adv-001 1,500.00 Dr

_

Figure 3.18 Excise Duty Allocation - Education Cess

m  Press Enter to accept the Excise Duty Allocation screen.

To account opening balance of Secondary Education Cess, under Particulars select Second-
ary Education Cess @ 1% and view Excise Duty Allocation screen.

8. Fill in the details in the Excise Duty Allocation screen:
= Name: Enter Adv-001 (Reference number of the advance paid)

= Amount: Enter 1000 (Advance Secondary Education Cess paid to the department)

Excise Duty Allocation Aqua Ltd., Ctrl + M E

Duty Details for - Secondary Education Cess @ 1%
Name Amount  Dr/Cr
ADV-001 1,000.00 Dr
|

Figure 3.19 Excise Duty Allocation - Secondary Education Cess

m  Press Enter to accept the Excise Duty Allocation screen.
9. Enter the narration if required.
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The completed PLA Opening Balance Journal Voucher will be as follows:

PLA Opening Balance Creation Agqua Ltd., ctrl+ M E
Journal Mo 1 1-Apr-2012
Sunday
PLA Opening Balance
Excise Unit . Aqua Ltd.,

Particulars Amount
Basic Excise Duty @ 12% 22,500.00
Education Cess @ 2% 1,500.00
Secondary Education Cess @ 1% 1,000.00

25,000.00
MNarration:
PLA Accounting Balance accounted
Accept ?
Yes or No

Figure 3.20 Completed PLA Opening Balance Journal Voucher

10. Press Enter to save the voucher.

If PLA Opening Balance is Debit Balance (Advance Duty Paid), then the references
e 4 of Opening Balance accounted from PLA Opening Balance Journal will be available
oteS for Adjustment towards Duty payable.

The PLA opening balance thus recorded will be displayed in:

m Excise Computation Report
s PLA Register
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PLA Opening balance will be displayed in Excise Computation Report as follows:

Excise Computation Agqua Ltd.,

ctrl+ M E
Aqua Lid.,
Aqua Ltd.,
Particulars 1-Apr-2012 to 30-Apr-2012
Assessable Duty
Value Amount
Excise Duty Payable
A. Excise Sales
Total Excise Sales (A)
B. Payable from previous period
Total Excise Duty Payable (A+B)
Total Excise duty paid / Adjusted (C)
Balance Excise Duty Payable ((A+B)-C)
Balance Input Credit
Excise Duty Advance Paid 25.000.00
Total Available CENVAT credit 25,000.00

Figure 3.21 PLA Opening balance - Excise Computation Report
In the PLA Register, PLA opening balance will be displayed as follows:

PLA Register Aqua Ltd.,

Excise Unit Name . Aqua Ltd., 1-Apr-2012 to 30-Apr-2012
Particulars of ECC No.

Credit / Debit of the

Document Buyer

Basic Excise Duty Education Cess
Description of
Documents with
name of
treasury where
necessary
[Opening Balance

Secondary Education Cess

Credit Debit | Balance | Credit Debit | Balance | Credit Debit | Balance
250000 Cr 1,500.00 Cr 1,000.00 Cr]

J——

— ... 2 more

Figure 3.22 PLA Opening Balance as displayed in PLA Register

Debit PLA Opening Balance will be displayed with Negative Sign indicating that the
oteS assessee has deposited duty in advance to the Government.
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Lesson 4: Excise Transactions

4.1 Purchase Order with Excise Details

In Tally.ERP 9 user can select excise Duty ledger applicable for the stock item in purchase orders
and Sales orders.

Purchase Orders/Sales Orders can be tracked in Receipt Note or Delivery Note or Excise
purchase or Sales Vouchers with excise details.

Example 1:

On 2-4-2012 Aqua Ltd. placed a Purchase order (P.O- 001) with Lamcy Manufacturers for the
supply of 50,000 Pet Bottles @ Rs. 2 per bottle.

Step1: Create Ex- Purchase Order Voucher Type
Create the Voucher Type, Ex-Purchase Order as shown below:

Voucher Type Creation Agqua Ltd. Ctrl + M _E3

Name  : EX- Purchase Order
(alias)

General Printing Name of Class
Type of Voucher : Purchase Order Frint after saving Voucher 7 No
Abbr. : Purc Order

Method of Voucher Numbering ? Automatic
Use Advance Configuration 7 No

Use EFFECTIVE Dates for Vouchers ? No
Make "Optional as default ? No
Use Common Marration ? Yes

Use for Excise ? Yes
Default Excise Unit : Aqua Ltd.,

Accept ?

Yes or No

Figure 4.1 Ex- Purchase Order Voucher Type Creation Screen
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Step 2: Record a Purchase Order
To record a Purchase Order

In F11: Features > F2: Inventory Features
o Set the option Allow Purchase Order Processing to Yes

Go to Gateway of Tally > Accounting Vouchers > F4: Purchase Order

1. In Voucher Type sub form select Ex-Purchase Order as the voucher type

2. Enter the Date as 2-4-2012

3. In the Party A/c Name field select Lamcy Manufacturers from the List of Ledger Accounts
4. In the Order No. field enter the order number as P.O-001

5. In the Purchase Ledger field select Purchase of Raw Materials

6

. In the VAT/Tax Class field the VAT Class will be defaulted automatically as defined in the
ledger master

7. In the Name of Item field select Pet Bottles - 1Ltr and press enter to view the Item Allocation
screen

8. In the Item Allocation screen
o In Due on filed enter the date of delivery of the stock e.g. 20-4-2012
o In the Quantity field enter 50000
o In the Rate field enter the rate as Rs.2
o Amount will be calculated and displayed automatically.

Stock Item Allocations Aqua Lid. ctrl + M B

Item Allocations for - PET Bottles - 1Ltr

Godown Q i Rate per Amount

Due on 20-Apr-2012
Aqua Ltd., 50,000 U 200 U 1,00,000.00
(500 Kg )

Figure 4.2 Item Allocation Screen

9. Select Basic Excise Duty @ 12% ledger, the Rate of Duty and Duty amount will be
defaulted automatically.

e To avail CENVAT credit, in the same voucher you can select CENVAT type of duty
oteS ledgers

10.Similarly select Education Cess @ 2% and Secondary Education Cess @ 1% ledgers

11.Select Input VAT @ 5% ledger. The VAT amount will be calculated and displayed automati-
cally

95



laty

POWER OF SIMPLICITY

Excise Transactions

12.Set Show Statutory Details to view the Statutory details screen

Statutory Details Aqua Ltd. ctrl + M B
Statutory Details
Particulars Excise VAT
Assessable Value 1,00,000.00 1,12,360.00
PET Bottles - 1Ltr 1,00,000.00 1,12,360.00
item Value 1,00,000.00 1,00,000.00
Basic Excise Duty @ 12% 12,000.00
Education Cess @ 2% 240.00
Secondary Edvcation Cess @ 1% 120.00
Excise Duty Value 12,360.00
Basic Excise Duty @ 12% 12% 12,000.00
PET Bottles - fLir @ 12% On 1,00,000.00 12,000.00
Education Cess @ 2% 2% 240.00
PET Botfles - 1lir @ 2% On 12,000.00 240.00
Secondary Education Cess @ 1% 1% 120.00
PET Bottles - 1lir @ 1% On 12,000.00 120.00
VAT Amount 5,618.00
Input VAT @ 5% 5% 5,618.00
PET Bottles- 1ltr @ 5% On 1,12,360.00
Figure 4.3 Statutory Details Screen
The completed Excise Purchase Order is displayed as shown.
Order Voucher Creation Agua Ltd. Cctrl + M E
EX- Purchase Order JRI] 2-Apr-2012
Monday
Excise Unit - Aqua Ltd.,
Party's Afc Mame : Lamcy Manufacturers Order No.  : P.O-001
Current Balance
Purchase Ledger - Purchase of Raw Materials
VAT/Tax Class : Purchases @ 5%
Name of Item Quantity Rate per Amount
PET Bottles - 1Ltr 50,000 U 2.00 U 1,00,000.00
(500 Kg )
Rate of Duty . 12%
Basic Excise Duty @ 12% 12 % 12,000.00
Education Cess @ 2% 2% 240.00
Secondary Education Cess @ 1% 1% 120.00
Input VAT @ 5% 5 % 5,618.00
Show Statutory Details 7 Yes
Marration: 50,000 U Accept ?
Purchase of raw materials made on April 2nd
Yes or No

13.Press Enteror Y

Figure 4.4 Completed Purchase Order

to save.
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4.2 Recording an Excise Purchase Voucher — Not Availing CENVAT
Credit

Follow the below mentioned procedure to account the purchases from Manufacturer and Not
availing the CENVAT Credit at the time of recording the Purchase voucher.

Example 2:

On 4-4-2012 Aqua Ltd. purchased 10,00,000 Litres of Water from Swastik Water Suppliers at the
rate of Rs. 2 per Litre (vide Invoice No. SI/336)

To record a Purchase Voucher

Go to Gateway of Tally > Accounting Vouchers > F9: Purchases

1. In Voucher Type sub form select Excise - Purchases as the voucher type
2. Ensure that the Purchase Voucher is in Item Invoice Mode

In Tally.ERP 9 Excise Purchase Transactions needs to recorded in Invoice Mode

(ot Only.

3. Enter the Date as 4-4-2012.
4. In Supplier Invoice No. field enter the Invoice No. as SI/336

5. In Party's A/lc Name field select the supplier i.e. Swastik Water Suppliers from the List of
Ledger Accounts

6. In Nature of Purchase field Manufacturer is displayed automatically

7. In Purchase Ledger field select the ledger Purchase of Raw Materials from List of Ledger
Accounts

8. In VAT/Tax Class field select the VAT class as Not Applicable

9. In Name of Item field select the Stock ltem i.e. Natural Water

10.In Stock Item Allocation screen, in Quantity field enter the quantity as 10,00,000
11.In Rate field enter the rate as Rs. 2

12.Amount will be displayed automatically.

13.Select Duty Ledger i.e.Basic Excise Duty @ 12%. Amount will be calculated and displayed
automatically.

14 .Select Education Cess @ 2% and Secondary Education Cess @ 1% ledgers. Amount will
be calculated and displayed automatically
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é» Input VAT Ledger is not selected as Natural water is exempted under VAT Act in
Karnataka.
flates

15. Set the option Show Statutory Details to Yes to view Statutory Details screen

Accounting Voucher Creation

Excise - Purchases [N 4-Apr-2012
Supplier Invoice Mo. © SI/336 Date : 4-Apr2012 Wednesday
Excise Unit - Aqua Ltd.,

Party's A/c Name : Swastik Water Suppliers
Nature of Purchase: Manufacturer

Current Balance

Purchase Ledger : Purchase of Raw Materials
VAT/Tax Class - 1 Not Applicable

Name of Item Quantity Rate per Amount

Natural Water 10,00,000 L 2.00 L 20,00,000.00
Rate of Duty - 12%

Basic Excise Duty @ 12% 12 % 2.40,000.00
Education Cess @ 2% 2 % 4,800.00
Secondary Education Cess @ 1% 1% 2,400.00
Is e-Sugam Applicable ? No

Yes /No
Show Statutory Details 7 KECEE | Mo
Marration: Yes 10,00,000 L 22,47,200.00

Figure 4.5 Purchase Voucher

16.In Statutory Details screen press Alt+F1 key or click on F1: Detailed to view details of duty

calculation. Statutory Details screen appears as shown.
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Statuto

Details

Agqua Lid.
Statutory Details

Particulars Excise
Assessable Value 20,00,000.00
Natural Water 20,00,000.00
ltem Value 20,00 00000
Basic Excise Duty @ 10% 20000000
Education Cess @ 2% 4,000.00
Secondary Education Cess @ 1% 2,000.00
Excise Duty Value 2,06,000.00
Basic Excise Duty @ 10% 10 % 2,00,000.00
Natural Water @ 10% On 20,00.000.00 2,00,000.00
Education Cess @ 2% 2% 4,000.00
Natural Water @ 2% On 2.00.000.00 4,000.00
Secondary Education Cess @ 1% 1% 2,000.00
Nafural Water @ 1% On 2,00,000.00 2,000.00

cirl + M B

et

Figure 4.6 Statutory Details Screen

In statutory details user can view Item/ ledger wise assessable value and Duty/
Tax calculations.

17.In Bill-wise Details screen select Type of Ref as New Ref and in other fields retain the default

details.

Bill-wise Details for . Swastik Water Suppliers

Upto: ¥ 22,47,200.00 Cr

Type of Ref Name Due Date, or Amount Dr/
Credit Days Cr
{wef. 4-Apr-2012)
Mew Ref 51/336 22,47,200.00 (Tl

Figure 4.7 Bill-wise Details Screen

99



laty

POWER OF SIMPLICITY Excise Transactions

The completed Excise Purchase voucher appears as shown.

Accounting Voucher Creation

Excise - Purchases [N 4-Apr-2012
Supplier Invoice Mo. © SI/336 Date : 4-Apr2012 Wednesday
Excise Unit - Aqua Ltd.,

Party's A/c Name : Swastik Water Suppliers
Nature of Purchase: Manufacturer

Current Balance

Purchase Ledger : Purchase of Raw Materials
VAT/Tax Class : Purchases @ 5%

Name of Item Quantity Rate per Amount

Natural Water 10,00,000 L 2.00 L 20,00,000.00
Rate of Duty - 12%

Basic Excise Duty @ 12% 12 % 2.40,000.00
Education Cess @ 2% 2 % 4,800.00
Secondary Education Cess @ 1% 1% 2,400.00
Is e-Sugam Applicable ? No

Show Statutory Details 7 No
MNarration: 10,00,000 L Accept ?

Yes or No

Figure 4.8 Purchase Voucher

18.Press Enter to save and accept.

é» To avail CENVAT Credit, create the ledgers under Current Assets by selecting duty/
(ot tax type as CENVAT in the Type of Duty/Tax field.

When the CENVAT Credit is not availed the Duty Ledgers selected won't display the ledger
balance and duty amount will be apportioned to the Stock Item cost.
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Go to Gateway of Tally > Display > Account Books > Ledgers > Basic Excise Duty @ 12%

Ledger Vouchers Aqua Ltd.

Cirl + M E
Ledger: Basic Excise Duty @ 12%

1-Apr-2012 to 4-Apr-2012

Date Particulars Vch Type  Veh No. Debit Credit

Opening Balance :
Current Total -
Closing Balance :

Figure 4.9 Ledger Vouchers
To view the duty apportionment to Stock Item

Go to Gateway of Tally > Display > Inventory Books > Stock Item > Natural Water > Stock
item Monthly Summary > Stock Vouchers

In F12: Configuration

o Ensure the option Show Rates is set to Yes

' Stock Vouchers i Aqua Ltd.
Stock Item: Natural Water

For 4-Apr-2012

Date Particulars Vch Type  Vch No. Inwards Outwards Closing
Quantity Rate Value Quantity Rate Value Quantity Rate Value

4-4-2012 Swastik Water Suppliers Exs-Purdse:

Figure 4.10 Stock Vouchers
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Purchase rate of natural Water is Rs.2 per Litre. Observe, in the above screen stock item rate is
displayed as 2.25 which includes the excise duty amount.

e CENVAT Credit of the above transaction can be availed at any point of time by
oteS recording a CENVAT credit availing.

4.3 Creating a Excise Purchase Voucher — Availing CENVAT Credit

Follow the below mentioned procedure to account the purchases from Manufacturer and
availing the CENVAT Credit at the time of recording the Purchase voucher.

Example 3:
On 5-4-2012 Aqua Ltd. purchased the following Stock items from Lamcy Manufacturers (vide Bill
No- LM/243)
Stock Item Quantity Rate

Pet Bottles - 1 Ltr 3,00,000 Rs. 1.00

Bottle Caps 3,00,000 Rs. 0.25

Water Bottle Container - 20 Ltr | 10,000 Rs.5.00

Low Density Polyethylene 25,000 Rs. 0.25

To record a Purchase Voucher

Go to Gateway of Tally > Accounting Vouchers > F9: Purchases

oD~

o

In Voucher Type sub form select Excise - Purchases as the voucher type
Ensure that the Purchase Voucher is in Item Invoice Mode

Enter the Date as 5-4-2012

In Supplier Invoice No. field enter the Invoice No. as LM/243

In Party's Alc Name field select the supplier i.e. Lamcy Manufacturers from the List of
Ledger Accounts (Use Alt +C to create the party ledger)

In Nature of Purchase field the option Manufacturer is displayed automatically (based on the
Nature of Payment selected in the ledger master)

In Purchase Ledger field select the ledger Purchase of Raw Materials from List of Ledger
Accounts

. VAT/Tax Class field automatically gets updated with the VAT/Tax class as selected in the pur-

chase ledger, which can be changed.
In Name of Item field select the Stock Item i.e. Pet Bottles - 1 Ltr
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10.In Item allocation screen, in Quantity field enter the quantity as 3,00,000

11.In Rate field enter the rate as Rs. 1

12.Amount will be displayed automatically

13.Select Bottle Caps as second item and specify Quantity as 3,00,000 and Rate as Rs. 0.25

14.Select Water Container - 20 Ltr as third item and specify Quantity as 10,000 and Rate as
Rs.5

15.Select Low Density Polyethylene as fourth item and specify Quantity as 25,000 and Rate as
Rs.0.25

16.Select CENVAT Type of Duty Ledger to avail the credit. Amount for (CENVAT) will be dis-
played automatically

17.Select Education Cess (CENVAT) and Secondary Education Cess (CENVAT) ledgers to
account the cess on duty

18.Select Input VAT @ 5% as the VAT duty ledger. Amount will be displayed automatically
19.Set the option Show Statutory Details to Yes to view Statutory Details screen

20.In Statutory Details screen press Alt + F1: Detailed to view details of duty calculation. Statu-
tory Details screen appears as shown:

Statutory Details Agua Ltd. ctrl + M B
Statutory Details
Particulars Excise VAT
Assessable Value 4,31,250.00 4,84,552.50
PET Bottles - 1Ltr 3,00,000.00 3,37,080.00
Item Value 3,00,000.00 3,00,000.00
Basic Excise Duty [CENVAT) 36,000.00
Education Cess (CENVAT) 720.00
Secondary Eduecalion Cess (CENVAT) 360.00
Bottle Caps 75,000.00 84,270.00
Item Value 75,000.00 75,000.00
Basic Excise Duty [CENVAT) 9,000.00
Education Cess (CENVAT) 180.00
Secondary Education Cess (CENVAT) 90.00
Water Container - 20Lts 50,000.00 56,180.00
Item Value 50,000.00 50,000.00
Basic Excise Duty [CENVAT) 6,000.00
Education Cess (CENVAT) 120.00
Secondary Education Cess (CENVAT) 60.00
Low Density Polyethylene 6,250.00 7,022.50
Item Value 6,250.00 6,250.00
Basic Excise Duty [CENVAT) 750.00
Education Cess (CENVAT) 15.00
Secondary Education Cess (CENVAT) 7.50
Excise Duty Value 53,302.50
Basic Excise Duty (CENVAT) 12% 51,750.00
PET Bottles- 1Ltr @ 12% ©On 3,00,000.00 36,000.00
Bottle Caps @ 12% On 75,000.00 9,000.00
Water Confainer- 20Lts @ 12% On 50,000.00 6,000.00
Low Densily Polyetfylene @ 12 % On 6,250.00 750.00
19 more ... |

Figure 4.11 Statutory Details Screen

& In Statutory Details user can view Item/ ledger wise assessable value and Duty/
Tax calculation.
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21.In Bill-wise Details screen select Type of Ref as New Ref and in other fields retain the default
details.

Bill-wise Details for - Lamcy Manufacturers
Upto: ¥ 5,08,780.50 Cr

Type of Ref MName Due Date, or Amount Dr/
Credit Days Cr
(wef 5-Apr-2012)

Mew Ref LM/243 5,08,780.50 I+,

Figure 4.12 Bill-wise Details

The completed Excise Purchase voucher appears as shown

Accounting Voucher Creation

Excise - Purchases JN[:iwd 5-Apr-2012
Supplier Invoice MNo. : LM/243 Date : 5Apr-2012 Thursday
Excise Unit - Aqua Ltd.,

Party's Afc Name : Lamcy Manufacturers
Nature of Purchase: Manufacturer

Current Balance

Purchase Ledger : Purchase of Raw Materials
VAT/Tax Class : Purchases @ 5%

Name of Item Quantity Rate per Amount
1 ... 6 more
Water Container - 20Lts 10,000 U 5.00 U 50,000.00
{500 Kg )
Rate of Duty - 12%
Low Density Polyethylene 25,000 U 025 U 6,250.00
{25Kg)
Rate of Duty - 12%
4,31,250.00
Basic Excise Duty (CENVAT) 12 % 51,750.00
Education Cess (CENVAT) 2 % 1,035.00
Secondary Education Cess (CENVAT) 1% 517.50
Input VAT @ 5% 5 % 24,228.00
Is e-Sugam Applicable ? No
Show Statutory Details 7 Yes
Narration: 6.35.000 U Accept ?
Yes or No
Figure 4.13 Purchase Voucher
22.Press Enter to save and accept.
& Tally.ERP 9 allows the user to select more than one stock item as well as selection

(ot of same item multiple times in purchase or sales invoice.
0
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When the CENVAT Credit is availed the Duty Ledgers selected will display the ledger balance
and duty amount will not be apportioned to the Stock Item Rate.

To check the duty ledger balance,
Go to Gateway of Tally > Display > Account Books > Ledgers > select (CENVAT)

Ledger Vouchers Aqua Ltd. Ctrl + M _E3
Ledger: Basic Excise Duty (CENVAT) 1-Apr-2012 to 5-Apr-2012

Date Particulars Veh Type  Veh No Debit Credit
5-4-2012 Lamcy Manufacturers Ence - Purchases 2 51,750.00

Opening Balance :
Current Total : 51,750.00
Closing Balance : 51,750.00

Figure 4.14 Ledger Vouchers Report
To view the non- apportionment of duty amount to stock item Rate

Go to Gateway of Tally > Display > Inventory Books > Stock Item > Pet Bottles - 1 Ltr >
Stock item Monthly Summary > Stock Vouchers

In F12: Configuration
o Ensure the option Show Rates is set to Yes

_Stock Vouchers Aqua Lid.
Stock Item: PET Bottles - 1Ltr 1-Apr-2012 to 30-Apr-2012
Date Particulars Vch Type  Vch Mo. Inwards Outwards Closing
Quantity Rate Value Quantity Rate Value Quantity Rate Value

5-4-2012 Lamcy Manufacturers Exs- Purdses

Figure 4.15 Stock Vouchers

Observe, in Stock Vouchers report stock item rate is displayed as Rs.1 which is the actual
purchase rate. In this case the duty amount is not apportioned to the Stock item.
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4.4 CENVAT Credit on Purchases from Manufacturer (Duty Value

Alteration)

In real business scenario it is possible that in the invoice received there may be some calculation
errors (when invoice prepared manually) or Duty value may be rounded off. As per excise rule,
receiving party can not make changes in the suppliers invoice. Even if it is a mistake in the excise
calculations, buyer is supposed to enter the invoice as it is without making any correction. In this

scenario you have to alter the duty amount while recording the transaction.

In Tally.ERP 9 (from Release 3.0 onwards) you can alter the Duty amount while availing the
CENVAT Credit on purchases from Manufacturer.

Example 4:

On 6-4-2012 Aqua Ltd. purchased the following goods and received the invoice from Lamcy Man-
ufacturer where the Duty values were rounded off. BED of 31181.63 to 31182, Education Cess of
623.63 to 624 and Secondary Education Cess of 311.83 to 312.

Raw Material Quantity Rate
Pet Bottles 1ltr 2,50,000 U Rs.1
Bottle Caps 2,47,265 U Rs.0.25

Record the Transaction in Excise Purchase Voucher

Go to Gateway of Tally > Accounting Vouchers > F9: Purchases

To alter the Duty Value in Excise Purchase, voucher has to be configured. To configure the
purchase voucher a new configuration option has been provided.

In F12: Configure (Purchase Invoice Configuration)
o Set the option Allow modification in Duty for Purchase form Manufacturer to Yes

Purchase Invoice Configuration

Accept Supplementary Details
(Address Defails, Despatch Defails efc.)

Allow Separate Buyer and Consignee Mames

Use Comman Ledger Afc for ltem Allacation

Allow Expenses/Fixed Assets for Accounting Allacations

Use Defaults far Sill Allocations

Use Additional Description(s) for tem MName

Use Additional Description{=) for Ledger Name

Consolidate Stock ltems with same rates

Show Compound Unit of ltem based on Rate
Show Full Details of Compound Unit

Use Pre-Closure order details

Confirm each Cheque befare Print

Use Default for Bank Allocations

Show Remarks in Bank Allocation Details

Importers’ Options

Specify Impart Shipping details
Specify Marks & MNos /Container Mo
Specify No. and Kind of Packages

Other Optians

Show turnover achieved with Custamer
Allow modification in Duty for Purchase from Manufacturer ?
Allow modification of ALL fields during entry
Allow madification of Excise NMRF Rate & Abatement 7 No
Warn on MNegative Stock Balance

Calculate Tax an current Sub-Tatal
(else calculationa are on Inventory Total only)
Allow selection of VAT/Tax Class during entry

Warn on Mismatch in VAT Rates
Activate 'E1" or 'EZ Transaction (VAT)
Activate Cash/Trade Discount

7 Yes

7 No
7 Yes
7 Yes
7 No
7 No
7 No
7 No
7 No
7 No
7 No
7 Yes
7 No
7 No

7 No
7 No
7 Na

7 No

7 Na

7 Yes

7 No

7 No
7 No
7 No
7 No

Figure 4.16 Purchase Invoice Configuration
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1. Enter the Date as 6-4-2012
2. In Supplier Invoice No. field enter the Invoice No. as LM/2071

3. In Party’s Alc Name field select the supplier i.e. Lamcy Manufacturers from the List of
Ledger Accounts (Use Alt +C to create the party ledger).

4. In Nature of Purchase field the option Manufacturer is displayed automatically

5. In Purchase Ledger field select the ledger Purchase of Raw Materials from List of Ledger
Accounts.

6. VAT/Tax Class field automatically gets updated with the VAT/Tax class as selected in the pur-
chase ledger, which can be changed.

7. In Name of Item field select the Stock Item i.e. Pet Bottles — 1 Ltr.

8. In Item Allocations screen, in Quantity field enter the quantity as 2,50,000

9. In Rate field enter the rate as Rs. 1. Amount will be displayed automatically.

10.Select Bottle Caps as second item and specify Quantity as 2,47,265 and Rate as Rs. 0.25.

11.To avail the CENVAT credit, select CENVAT type of ledgers - (CENVAT) ledger and press enter
to view Excise Duty allocation screen

Duty Details for : Basic Excise Duty (CENVAT)

Type of Ref Name
Name of ltem A ble Amount  Rate Duty Amount

New Ref L2071 / 3-2012
PET Bottles - 1Ltr 2,50,000.00 12 % 30,000.00 Dr
Bottle Caps 61,816.25 12 % 7,417.95 Dff

37,417.95 Dr

Figure 4.17 Excise Duty Allocation Screen

In Excise Duty Allocation screen for stock Item - Bottle Caps, Duty Amount is displayed as
7,417.95 which is Rounded off as 7418 to make the total as 37,418.

& As per the invoice received from Lamcy Manufacturers the is rounded off and is
(loteS specified as 31182. Hence while accounting the credit, duty value is altered to
0 arrive at the actual duty as per the invoice.

107



laty

POWER OF SIMPLICITY

Excise Transactions

Duty Details for - Basic Excise Duty @ 12%
Type of Ref Name
Name of ltem A ble Amount  Rate Duty Amount
New Ref LM\2071-4-2012
PET Bottles - 1Ltr 2,50,000.00 12 % 30,000.00 Dr
Bottle Caps 61,816.25 12 % fi,418.00 Dr
Total 3,11,816.25 37,418.00 Dr

Figure 4.18 Duty Details Screen

12.Select Education Cess (CENVAT) ledger and press enter to view Excise Duty Allocation

screen

o In Excise Duty Allocation screen for stock Item - Bottle Caps, Duty Amount is displayed

as 148.35 which is Rounded off as 148 to make the total Education Cess as 748.

Duty Details for - Education Cess @ 2%
Type of Ref Name
Name of ltem A ble Amount  Rate Duty Amount
New Ref LM\2071-3-2012
PET Bottles - 1Ltr 30,000.00 2% 600.00 Dr
Bottle Caps 7,418.00 2% 148.00 Dff
Total 37,418.00 748.00 Dr

Figure 4.19 Duty Details Screen
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13. Similarly, select Secondary Education Cess ledger. In Excise Duty Allocation screen for
stock item - Bottle Caps, Duty Amount is displayed as 74.17which is Rounded off as 74 to
make the total Education Cess as 374.

14. Select the VAT ledger to account the input vat on the goods purchased.

The completed Excise Purchase Voucher is displayed as shown

Accounting Voucher Creation ctrl + M E
Excise - Purchases N[} 6-Apr-2012
Supplier Invoice MNo. : LM\2071 Date : 6-Apr2012 Friday
Excise Unit - Aqua Ltd.,

Party's Afc Name : Lamcy Manufacturers
Nature of Purchase: Manufacturer

Current Balance :  5,08,780.50 Cr

Purchase Ledger : Purchase of Raw Materials
VAT/Tax Class : Purchases @ 5%

Name of Item Quantity Rate per Amount
PET Bottles - 1Ltr 2,50,000 U 1.00 U 2,50,000.00
(2,500Kg)
Rate of Duty - 12%
Bottle Caps 2,471,265 U 0.25 U 61,816.25
(495 Kg )
Rate of Duty - 12%
3,11,816.25
Basic Excise Duty @ 12% 12 % 37,418.00
Education Cess @ 2% 2 % 749.00
Secondary Education Cess @ 1% 1% 374.00
Input VAT @ 5% 5 % 17,518.00
Is e-Sugam Applicable ? No
Show Statutory Details 7 No
Narration: 4,97.265 U Accept ?
Yes or No

Figure 4.20 Completed Excise Purchase Voucher

15.Press Enter to accept.
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4.5 Availing CENVAT Credit on Purchases from Excise Dealers

In Tally.ERP 9, CENVAT Credit on purchases from Excise Dealers (First Stage/Second Stage) and
importers can be availed

1. While recording the purchase transaction (in the same invoice)

2. Later by recording a separate: In this case first purchase invoice will be recorded without
availing credit and later a separate will be recorded to avail the CENVAT credit.

Example 5:

On 6-4-2012 Aqua Ltd. received the bill for Rs. 14,610 from Shubh distributors for the supply of
100 Water Containers — 20 Itrs @ Rs. 134.30 per container. Against this purchase of 100 water
containers, Aqua Ltd. can avail CENVAT Credit on Rs. 10,000 (@ Rs. 100 per Container i.e., on
Assessable Value as per manufacturer’s invoice).

4.5.1 Avail CENVAT Credit on purchases (in the same invoice).
i. Create Party Ledger

Go to Gateway of Tally > Accounts Info. > Ledgers > Create
o In the Name field enter the name of the ledger. e.g. Shubh Distributors

o In Under field select Sundry Creditors
o Enter the Default Credit Period if any
o Enter the Mailing Details and Tax Information
o Enable Set/Alter Excise Details to Yes
o Enter the Excise Details as shown
Excise Details
Excise Registration (ECC) No.  : AESRDT435AXM002
Date of Registration - 10-Jun-2009
Importer Exporter Code (IEC)
R_avg_e e Types of Removal
Division - Division Il -
Commissionerate : Bangalore-l Captive Consumption
Default Nature of Purchase . First Stage Dealer w
Mature of Removal g Domestic | Eigg:ft}t
Motification Mumber : Export - Duty Chargeable
Removal As Such
Special Rate

Figure 4.21 Excise Details Screen

o Press Enter to save.
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ii. Record a Purchase Voucher

Go to Gateway of Tally > Accounting Vouchers > F9: Purchase

ok owbhd=

o

9.

In Voucher Type sub form select Excise — Purchases as the voucher type.
Ensure that the Purchase Voucher is in Item Invoice Mode.

Enter the Date as 6-4-2012

In Supplier Invoice No. field enter the Invoice No. as SD/4578.

In Party’s Alc Name field select the supplier i.e. Shubh Distributors from the List of Ledger
Accounts.

In Nature of Purchase field First Stage Dealer is displayed automatically.

In Purchase Ledger field select the ledger Purchase of Raw Materials from List of Ledger
Accounts.

. VAT/Tax Class field automatically gets updated with the VAT/Tax class as selected in the pur-

chase ledger, which can be changed.
In Name of Item field select the Stock Item i.e. Water Container — 20 Ltrs

10.In the Item Allocation screen

o In Quantity field enter the quantity as 100

o In Rate field enter the rate as Rs. 124 [Actual purchase rate (134.30) — CENVAT Credit
(10.30)].

o Amount will be displayed automatically

11.Select (CENVAT) ledger to view the Duty Details screen

i

m To Avail the CENVAT Credit user needs to select CENVAT Type of Duty ledgers

12.In the Duty details screen

o Inthe fields Type of Ref and Name field the details will be defaulted automatically
o In the Name of Item field select the Iltem — Water Container — 20ltrs

o Inthe Assessable Value field enter Rs. 12,200 (Assessable Value as per the Manufac-
turer’s invoice)

o Inthe Amount field the Duty Amount will be calculated and displayed based on the
assessable value entered.
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Excise Duty Allocation Aqua Ltd. ctrl + M_E
Duty Details for - Basic Excise Duty (CENVAT)
Type of Ref Name
Name of ltem A ble Amount  Rate Duty Amount

MNew Ref SD/4578 [ 4-2012

Water Container - 20Lts 12,200.00 12 % 1,464.00 Dr

1,464.00 Dr

Figure 4.22 Excise Duty Allocation screen

13.Select Education Cess (CENVAT) ledger to view the Duty Details screen
14.The Duty Details screen appears as shown

Duty Details for - Education Cess (CENVAT)
Type of Ref Name
Name of ltem Assessable Amount Rate Duty Amount
Mew Ref SD/4578 1 4-2012
Water Container - 20Lts 1,488.00 2% 29.76 Dr
29.76 Dr

Figure 4.23 Excise Duty Allocation Screen
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¥ 4

et

For the Education Cess (CENVAT) the (CENVAT) amount is defaulted as the

assessable value.

15.Select Secondary Education Cess (CENVAT) ledger to view the Duty Details screen. In the
Duty Details screen accept the default details.

16.Select Input VAT @ 5% ledger. Amount will be displayed automatically

17.Set Show Statutory Details to Yes to view statutory details

To view the calculation details press Alt+F1 or click on E1: Detailed button in the buttons bar

Statutory Details

Agqua Ltd.
Statutory Details

Particulars Excise VAT

Assessable Value 13,932.64

Water Container - 20Lts 12,400.00 13,932.64

Item Value 12,400.00 12,400.00

Basic Excise Duty (CENVAT) 1,488.00

Education Cess (CENVAT) 29.76

Secondary Education Cess (CENVAT) 14.88
Excise Duty Value 1,532.64
Basic Excise Duty (CENVAT) 12 % 1,488.00
Water Container- 20fs @ 12% On 12,400.00 1,488.00
Education Cess (CENVAT) 2% 29.76
Water Container- 20fs @ 2%  On 1,488.00 29.76
Secondary Education Cess (CENVAT) 1% 14.88
Water Container- 20fs @ 1%  On 1,488.00 14.88

VAT Amount 697.00

Input VAT @ 5% 5% 697.00

Water Container- 20fs @ 5%  On 13,932.64 697.00

Figure 4.24 Statutory Details Screen

18.In the Bill-wise Details screen accept the default details. Enter the transaction details in the
Narration field
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The completed Excise Purchase voucher appears as shown

Accounting Voucher Creation

Figure 4.25 Excise Purchase Voucher

19.Press Enter to save.

Excise - Purchases [NR} 6-Apr-2012
Supplier Invoice No. : SD/4578 Date : 6-Apr-2012 Friday
Excise Unit - Aqua Ltd.,
Party's A/c Name : Shubh Distributors
MNature of Purchase: First Stage Dealer
Current Balance
Purchase Ledger : Purchase of Raw Materials
VAT/Tax Class : Purchases @ 5%
Name of Item Quantity Rate per Amount
Water Container - 20Lts 100U 124.00 U 12,400.00
(5Kg)
Rate of Duty - 12%
Basic Excise Duty (CENVAT) 12 % 1,488.00
Education Cess (CENVAT) 2 % 29.76
Secondary Education Cess (CENVAT) 1% 14.88
Input VAT @ 5% 5 % 697.00
Is e-Sugam Applicable ? No
Show Statutory Details 7 Yes
Narration: 100U Accept ?
Yes or No
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4.5.2 Avail CENVAT Credit on purchases (later by recording a separate Debit Note)

i.Create Voucher Class for Debit Note

Go to Gateway of Tally > Accounts Info. > Voucher Types > Alter

o From the List of Voucher Types select
o Inthe Voucher Type tab down to Name of Class field

o Inthe Name of Class enter the class name as CENVAT Availing

Voucher Type Alteration Agqua Ltd. Ctrl + M _E3
Name - Deblt Note
(anas) 2

General Printing Name of Class
Type of Voucher : Dehit Note Print after saving Voucher 7 No
Abbr. - D/Note

Method of Voucher Numbering ? Automatic

Use Advance Configuration 7 No
Use EFFECTIVE Dates for Vouchers ? No
Make "Optional as default ? No
Use Common Marration ? Yes
Marrations for each entry 7 No
Use for Excise ? No

Figure 4.26 Voucher Type Alteration Screen

o In the Voucher Type Class screen set the option Use Class for Excise/CENVAT Adjust-

ments to Yes

Voucher Type Class

Agqua Ltd.
Class : CENVAT Availing

Use Class for Excise / CENVAT Adjustments ? [T

Use Class for Interest Accounting ? No

Ctrl + M B

If you wish to restrict the groups to which this class can be used, specify them here.

Exclude these Groups

Include these Groups

Figure 4.27 Voucher Type Class screen

o Press Enter to save Voucher Type Class screen and Voucher Type Alteration screen
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ii. Record a Purchase Voucher

Go to Gateway of Tally > Accounting Vouchers > F9: Purchase

RN~

o

8.

9.

In Voucher Type sub form select Excise — Purchases as the voucher type.
Ensure that the Purchase Voucher is in Item Invoice Mode.

Enter the Date as 6-4-2012

In Supplier Invoice No. field enter the Invoice No. as SD/4578.

In Party’s A/c Name field select the supplier i.e. Shubh Distributors from the List of Ledger
Accounts.

In Nature of Purchase field First Stage Dealer is displayed automatically.

In Purchase Ledger field select the ledger Purchase of Raw Materials from List of Ledger
Accounts. In VAT/Tax Class field automatically gets updated with the VAT/Tax class as selected
in the purchase ledger, which can be changed.

In Name of Item field select the Stock Item i.e. Water Container — 20 Ltrs. Enter the Quantity
as 100 and Rate as Rs. 134.30

Select Input VAT @ 5% ledger. Amount will be displayed automatically

10. In the Bill-wise Details screen accept the default details and enter the Narration, if any
The completed Excise Purchase voucher appears as shown

Accounting Voucher Creation

Excise - Purchases N8} 6-Apr-2012
Supplier Invoice No. : SD/4578 Date : 6-Apr2012 Friday
Excise Unit - Aqua Ltd.,

Party's A/c Name : Shubh Distributors

MNature of Purchase: First Stage Dealer

Current Balance - 14,629.64 Cr

Purchase Ledger : Purchase of Raw Materials
VAT/Tax Class : Purchases @ 5%

Name of Item Quantity Rate per Amount
Water Container - 20Lts 100 U 13430 U 13,430.00
(5Kg)

Rate of Duty - 12%

Input VAT @ 5% 5% 672.00

Is e-Sugam Applicable ? No

Show Statutory Details 7 Yes
MNarration: 100 U Accept ?

Yes or No

Figure 4.28 Completed Excise Purchase Voucher

o Press Enter to save.
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iii. Recording a Debit Note (to avail CENVAT Credit)

Set Up:

In F11: Features (F1: Accounting Features)
o Ensure the option Use Debit/Credit Notes is set to Yes
o Set Use Invoice mode for s is set to Yes

Go to Gateway of Tally > Accounting Vouchers > Ctrl + F9:

1. In Change Voucher Type screen in Class field select CENVAT Availing from the Voucher
Class List

Voucher e

Name . Debit Note Voucher Class List

Class d CENVAT Availing 4 Mot Applicable

CENVAT Availing

Figure 4.29 Change Voucher Type screen

e Ensure the is in Voucher Mode. If the is in Invoice Mode press Ctrl + V keys or
oteS Click on V: As Voucher button in the Buttons bar.

In Used For field CENVAT Availing will be displayed automatically

In Excise Unit field select Aqua Ltd.

In Nature of Purchase field select First Stage Dealer

In Debit field select (CENVAT) to view Excise Duty Allocation screen
In Excise Duty Allocation screen

o In Type of Ref field select New Ref

o0k wnN

o In Name field enter the reference name. Here enter the reference name used in the pur-
chase voucher i.e. SD/4578

o In Party Name field select Shubh Distributors from the List of Ledger Accounts
o Inthe Name of Item field select Water Container — 20 Ltrs
o In Quantity field enter 100
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o Inthe Assessable Value field enter Rs. 12200 (i.e. the manufacturer’s sales value)

o In the Rate field the rate of duty i.e. 12% defined in the ledger will be defaulted (if the rate
of duty is not defined during ledger creation enter the applicable rate of duty)

o The duty amount will be calculated and displayed in the Amount field.

Excise Duty Allocation Aqua Ltd. ctrl+ M B
Duty Details for : Basic Excise Duty (CENVAT)
Type of Ref Invoice Mo. / Party Name Mame of ltem Quantity Assessable Rate Amount
Bill of Entry No. & Date Value
MNew Ref 5SD/4578 Shubh Distributors
Water Container - 20Lts 100U 12,200.00 Dr 12 % 1,464.00 Dr

1,464.00

Figure 4.30 Excise Duty Allocation Screen

7. In Debit field select Education Cess (CENVAT) to view Excise Duty Allocation screen

8. In Excise Duty Allocation screen
o Set the option Copy Details from Previous Duty Ledger (s) to Yes and press enter.
The details like - Invoice Number/Bill of Entry No.& Date, Party Name, Name of Item,
Quantity & Assessable Value (to calculate the Secondary Education Cess) & Cess
Amount will be calculated displayed automatically.

The completed Duty Details for Secondary Education Cess (CENVAT) will be displayed as shown

Duty Details for - Education Cess (CENVAT)
| Copy Details from Previous Duty Ledger(s) ? Yes

Figure 4.31 Excise Duty Allocation Screen

Type of Ref Invoice Mo. / Party Name MName of ltem Quantity Assessable Rate Amount
Bill of Entry Mo. & Date Value
New Ref SD/4578 Shubh Distributors
Whater Container - 20Lts 100 U 1,464.00 Dr 2% 29.28 Dr

9. Similarly, in Debit filed select Secondary Education Cess (CENVAT) to view Excise Duty
Allocation screen
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10.In Excise Duty Allocation screen
o Set the option Copy Details from Previous Duty Ledger (s) to Yes and press enter.
The details like - Invoice Number/Bill of Entry No.& Date, Party Name, Name of Item,
Quantity & Assessable Value (to calculate the Secondary Education Cess) & Cess
Amount will be calculated displayed automatically.

Duty Details for : Secondary Education Cess (CENVAT)
[Copy Details from Previous Duty Ledger(s) ? Yes |

Type of Ref Invoice Mo. / Party Name MName of ltem Quantity Assessable Rate Amount
Bill of Entry Mo. & Date Value
New Ref SD/4578 Shubh Distributors
Water Container - 20Lts 100U 1,464.00 Dr 1% f14.64 Dr

Figure 4.32 Excise Duty Allocation Screen

11.In the Credit field select Purchase of Raw Materials ledger. In VAT/Tax Class screen select
Not Applicable.

12.In the Inventory Allocation screen
o In Name of Item field select the stock item Water Container — 20 Ltrs

o In the Amount column enter the total amount (of Basic Excise Duty, Education Cess and
Secondary Education Cess) Rs. 1,507.92

Inventory Allocations for - Purchase of Raw Materials
Name of Item Quantity Rate per Amount
Water Container - MLts 1,507.92

Actuals: ()
1,507.92

Figure 4.33 Inventory Allocation Screen
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The completed voucher is displayed as shown:

Accounting Voucher Creation
Debit Note No. 1 Voucher Class : CENVAT Availing

Used for: CENVAT Availing

Excise Unit o Aqua Ltd.,
Nature of Purchase . First Stage Dealer

6-Apr-2012
Friday

Particulars

Debit

Credit

Dr Basic Excise Duty (CENVAT)
Cur Bal: 54,702.00 Dr

Dr Education Cess (CENVAT)
Cur Bal: 1,094.04 Dr

Dr Secondary Education Cess (CENVAT)
Cur Bal: 547.02 Dr

Cr Purchase of Raw Materials
Cur Bal: 30,53,128.33 Dr

Water Container - 20Lis 1,507.92

Is e-Sugam Applicable ? No

MNarration:

1,464.00
29.28

14.64

1,507.92

1,507.92

4 EnT o0

Accept ?

Yes or No

Figure 4.34 Voucher

13. Press Enter to save.

& CENVAT Credit can be availed partially based on Assessable Value or on the

oteS quantity of stock item purchased.
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4.6 CENVAT Credit on Capital Goods

As per the Act, on the purchase of Capital goods at any point of time in a financial year CENVAT
credit shall be availed to the extent of 50% of the Duty paid in the same financial year. The
balance of CENVAT credit may be availed in any financial year subsequent to the financial year in
which the capital goods were received in the factory of the manufacturer.

The CENVAT credit in respect of the capital goods shall be allowed to a manufacturer even if the
capital goods are acquired by him on lease, hire purchase or loan agreement, from a financing
company.

The CENVAT credit in respect of capital goods shall not be allowed if the manufacturer claims
depreciation on that part of the value of such capital goods that represents the amount of duty on
such capital goods.

Example 6:

On 9-4-2012 Aqua Ltd. Purchased Machinery for Rs. 1,00,000 from Tricon Industries. Excise Duty
applicable on the machinery is 12%.

1. Create Stock Item (Capital Goods)
Set Up:
In F12: Configure (Stock Iltem Configuration)
o Set the option Allow ADVANCED entries in Masters to Yes

Go to Gateway of Tally > Inventory Info. > Stock item > Create

Enter the name of the Stock ltem e.g. Machinery in the Name field.

Select the Stock Group e.g. Primary in Under field

Select the unit of measurement e.g. U (Numbers) of the stock item in the Units field.
In Tariff Classification field select Boilers (use Alt + C to create)

Enable Set/Alter Excise Details to Yes to view Excise Details screen

In the Excise Details screen

Select the Excise Unit Name field select Aqua Ltd.

In the Reporting UOM field select U (Numbers)
Enable the Set/Alter Duty Details to Yes to view Excise Duty Details screen

SR o

u]

o o o

In the Excise Duty Details screen

= In the Valuation Type field select Ad Valorem

In the Type of Duty field select

In the Applicable From field enter the date as 1-4-2012
= In the Rate of Duty field enter the rate as 12%

»  Similarly select Education Cess and Secondary Education Cess. In the Rate of
Duty field enter the duty as 2% and 1% respectively

o In the Stock Item Type field select Capital Goods
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Excise Details for  : Machinery
Tariff Classification - Boilers

Excise Unit Reporting Conversion Set/Alter Stock Item Set/Alter
Name uom Factor Duty Details Type Reporting BOM
Aqua Ltd., u Yes No

List of Item Types

Capital Goods
Finished Goods
Others
Principal Input

Figure 4.35 Excise Details Screen
7. In the Rate of VAT field enter the rate as 5%
8. In the Costing Method field select At Zero Cost as the costing method

& Machinery being capital goods the value of the capital goods should not appear in

otes the Stock summary. The Costing Method - At Zero Cost does not display the value
of the stock item in the Stock Summary.

9. Set the option Treat all Purchases as Consumed to Yes

j' Machinery being capital goods should not appear in the Stock summary, so the
oteS option Treat all Purchases as Consumed is set to Yes.
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The completed stock item creation screen is displayed as shown

Stock Ttem Creation Aqua Lid. Cirl + M _E3
Name - Machinery
(alias) :
Undar -4 Primary Tax Information Behaviour
}i;:grsnate Linits 2 ljl Not Applicabl Tariff Classification - Boilers Costing Method - At Zero Cost
otApplicable Sel/Alter Excise Details 7 Yes Market Valuation Method - Avg. Price
Set Components (BoM) ? No Ig:g::z Dzr' :ﬁzm:’ahr};csgizal CEMERE) Ng
ARty 1Ereat all\lI Sgaltes az I‘Iwew Manufacture 3 :D
. Treat all Purchases as Consumed 7 Yes
Commaodity 4 Not Applicable Treat all Rejections inward as Scrap 7 No
Rate of VAT (%) o5
Quantity Rate per Value Accept 7
Opening Balance :
Yes or Ne
Figure 4.36 Completed Stock Item (Capital Goods) Creation screen
10.Press Enter to save.
2. Create Fixed Asset Ledger
Go to Gateway of Tally > Accounts Info. > Ledgers > Create
1. In the Name field enter Plant & Machinery as the name of the Ledger
2. Select Fixed Assets as the group in the Under field
3. Set Inventory values are affected to Yes
4. Enable Used in VAT Returns to Yes to view VAT/Tax Class screen
5. In the VAT/Tax Class screen select Purchases — Capital Goods @ 5%
VAT/Tax Class Agua Lid. Ctrl + M _EJ

Default VAT/Tax Class

Purchases - Capital Goods @ 5%
VAT/TAX Class

Activated From Deactivated From

1 ... 36 more

Purchases @ 14% 1-Apr-2011
Purchases @ 15% 1-Apr-2010
Purchases @ 17% 1-Apr-2012

Purchases @ 2% 1-Apr-2009
Purchases @ 20%
Purchases @ 4%

Purchases @ 5% 1-Apr-2010
Purchases - Capital Goods @ 12.5%
Purchases - Capital Goods @ 13.5% 1-Apr-2010

Purchases - Capital Goods @ 14% 1-Apr-2011
Purchases - Capital Goods @ 4%

Purchases - Capital Goods @ 5%

6 more ... |

Figure 4.37 VAT/Tax Class screen
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6. Press Enter to save.
3. Create Input VAT Ledger

Create the Input VAT Ledger shown below

Ledger Creation

Name : Input VAT @& 5% - Capital Goods Total Op. Bal.
(alies) 2
Under - Duties & Taxes

(Gurrent Liabilities)

Currency of Ledger H 4

Type of Duty/Tax : VAT
VAT Sub Type : Input VAT
Default VAT/Tax Class : Purchases - Capital Goods @ 5%
Maintain balances bill-by-bill 7 No
Inventory values are affected 7 No
Percentage of Calculation (eg5) 7 5%
Method of Calculation : On VAT Rate
Rounding Methad - 1 Not Applicable

Accept ?

Opening Balance {on 1.Apr.2012) -

Yes or No

Figure 4.38 Input VAT ledger
4. Create CENVAT Credit Control Ledger

In the Name field enter Available CENVAT Credit on Capital Goods as the name of the Ledger.
Select Current Assets as the group in Under field. In Type of Duty/Tax field select Not Applica-
ble

Ledger Creation Agqua Ltd.,
Name - Available CENVAT Credit en Capital Geods Total Op. Bal.
(alias) e

Under - Current Assets

Currency of Ledger H
Maintain balances bill-by-bill 7 No

Type of Duty/Tax - 4 Hat Applicable
Inventary values are affected 7 No

Use for Assessable Value Calculation 7 No

Accept ?

Opening Balance (aon 1-Apr2012) - Yes o No

Figure 4.39 CENVAT Credit Control Ledger
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4. Record a Purchase Voucher

Set up: In F12: Configuration (Purchase Configuration)

o Set Allow Expenses/ Fixed Assets in Purchase Vouchers to Yes

Go to Gateway of Tally > Accounting Vouchers > F9: Purchases

bbb~

N o

In Voucher Type sub form select Excise — Purchases as the voucher type.
Ensure that the Purchase Voucher is in Item Invoice Mode.

Enter the Date as 9-4-2012.

In Supplier Invoice No. field enter the Invoice No. as T1/6894

In Party’s A/lc Name field select the supplier i.e. Tricon Industries from the List of Ledger
Accounts (use Alt+C to create the party ledger. Provide Excise details in party ledger)

In Nature of Purchase field the option Manufacturer is displayed automatically
In Name of Item field select the Stock Item i.e. Machinery

In Stock Item Allocation screen

o In Quantity field enter the quantity as 1

o In Rate field enter the rate as Rs. 1,00,000. Amount will be displayed automatically.

In Accounting Details screen
o In Particulars field select Plant & Machinery ledger

o In VAT/Tax Class field Purchases — Capital Goods @ 5% will be displayed
o In the Amount column the total amount of the item will be displayed

Accounting Details for . Machinery
Upto: ¥ 1,00,000.00 Dr

Particulars VAT/Tax Class Amount
Plant and Machinery Purchases - Capital Goods @ 5% £,00,000.00

Cur Bal: 1,00,000.00 Dr

1,00,000.00

Figure 4.40 Accounting Details screen
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10.Select the duty ledger Basic Excise Duty @ 12%, the duty amount will be displayed automat-
ically.
11.Similarly select Education Cess @ 2% and Secondary Education Cess @ 1% ledgers

12.Select Input VAT @ 5% - Capital Goods ledger. VAT amount will be calculated and displayed
automatically.

13.Set Show Statutory Details to Yes to view the Statutory Details.
14.In the Bill-wise Details screen accept the default bill allocation.
15.Enter Narration if any

The completed Excise Purchase voucher is displayed as shown:

9-Apr-2012
Supplier Invoice Mo. : TI/6894 Date : 9Apr-2012 Monday
Excise Unit : Aqua Ltd.,

Party's A/lc Name : Tricon Industries
Mature of Purchase: Manufacturer
Current Balance -

Name of Item Quantity Rate per Amount
Machinery 1U 1,00,000.00 U 1,00,000.00
Basic Excise Duty @ 12% 12 % 12,000.00
Education Cess @ 2% 2 % 240.00
Secondary Education Cess @ 1% 1% 120.00
Input VAT @ 5% - Capital Goods 5 % 5,618.00
Is e-Sugam Applicable ? No

Show Statutory Details 7 Yes
Narration: 1U Accept ?

Yes or No

Figure 4.41 Purchase Voucher

As on capital goods purchases user can avail only 50% of the credit in current

i 4 financial year and 50% should be transferred to current asset account. Currently

Notes there is no provision to avail partial credit and transfer the balance 50% credit to
control account in Purchase Voucher.

To satisfy all the above conditions, in purchase voucher select the Excise duty
ledgers instead of CENVAT ledgers so that, the total excise amount gets allocated to
the Fixed Asset Ledger. Later by recording a adjustment entry the credit amount can
be transferred to a control account to claim 50% credit in current financial year and
remaining 50% credit in subsequent years

16.Press Enter to save.
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5. Record a Journal Voucher

To transfer the eligible credit amount of Capital Goods from Fixed Asset Ledger to Current Asset
Ledger

Go to Gateway of Tally > Accounting Vouchers > F7: Journal

1. In Debit field select Available CENVAT Credit on Capital Goods (CENVAT Credit Control)
ledger

2. In Debit Amount field enter Rs. 10,300 (the total eligible credit amount on capital goods)

3. In Credit field select Plant & Machinery ledger (to transfer the CENVAT Credit amount from
the asset ledger) and press enter to view Inventory Allocation screen

4. In Inventory Allocation screen
o In Name of Item field select Machinery

o In Amount filed specify Rs. 12360 (the total eligible credit amount on capital goods)

Inventory Allocations for . Plant and Machinery
Name of ltem Quantity Rate per Amount
Machinery 12,360.00

12,360.00

Figure 4.42 Inventory Allocation Screen

i

(loas Quantity and Rate details are not required.
0
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Completed Journal Voucher is displayed as shown:

Accounting Voucher Creation

Journal No. 1 9-Apr-2012
Monday
Particulars Debit Credit
Dr Available CENVAT Credit on Capital Goods 12,360.00
Cur Bal: 12,360.00 Dr
Cr Plant and Machinery 12,360.00
Cur Bal: 1,00,000.00 Dr
Machinery 12,360.00
Narration: 12,360.p2 4220000
Accept ?
Yes or No

Figure 4.43 Completed Journal Voucher

5. Press Enter to save.

6. Record a Debit Note (to avail CENVAT Credit)

CENVAT Credit Can be availed at the time of accounting the purchase or later. In this scenario
CENVAT Credit is availed on 9-4-2012.

Go to Gateway of Tally > Accounting Vouchers > F9:

1. In Change Voucher Type screen in Class field select CENVAT Availing from the Voucher
Class List

Enter the Date as 9-4-2012

In Used For field CENVAT Availing will be displayed automatically.

In Excise Unit field select Aqua Ltd.

In Nature of Purchase field select Manufacturer

In Debit field select (CENVAT) to view Excise Duty Allocation screen

In Excise Duty Allocation screen

o In Type of Ref field select New Ref

No kWD
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o In Name field enter the reference name. Here enter the reference name used in the pur-
chase voucher i.e. TI/6894
o In Party Name field select Tricon Industries from the List of Ledger Accounts
o Inthe Name of Item field select Machinery
o In Quantity field enter 1
o Inthe Assessable Value field enter Rs.1,00,000
o Inthe Rate field the rate of duty i.e. 12% defined in the ledger will be defaulted (if the rate
of duty is not defined during ledger creation enter the applicable rate of duty)
o In Amount field enter the duty amount of Rs. 6,000 (50% of duty on capital goods).
As per law, only 50% of the duty paid on capital goods can be availed as CENVAT
i 4 credit in the same financial year in which the capital goods is purchased. To
Notes calculate the partial CENVAT Credit here, enter the credit amount in Amount
column.
Duty Details for : Basic Excise Duty (CENVAT)
Type of Ref Invoice Mo. / Party Name MName of ltem Quantity Rate Amount
Bill of Entry Mo. & Date
MNew Ref TI/6894 Tricon Industries
Machinery 1U 1,00,000.00 Dr 12 %
(Capital Goods)

6,000.00

Figure 4.44 Excise Duty Allocation Screen

8. In Debit field select Education Cess (CENVAT) to view Excise Duty Allocation screen

9. In Excise Duty Allocation screen

o Set the option Copy Details from Previous Duty Ledger (s) to Yes and press enter.
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The details like - Invoice Number/Bill of Entry No.& Date, Party Name, Name of Item,
Quantity & Assessable Value (to calculate the Secondary Education Cess) & Cess
Amount will be calculated displayed automatically.

The completed Duty Details for Secondary Education Cess (CENVAT) will be displayed as shown

Duty Details for . Education Cess (CENVAT)
Copy Details from Previous Duty Ledger(s) ? Yes

Type of Ref Invoice Mo. / Party Name MName of ltem Quantity Assessable Rate Amount
Bill of Entry Mo. & Date Value
New Ref TI/6894 Tricon Industries
Machinery 1U 6,000.00 Dr 2% 120.00 Dr

(Capital Goods)

Figure 4.45 Excise Duty Allocation Screen
10.Similarly, in Debit filed select Secondary Education Cess (CENVAT) to view Excise Duty
Allocation screen
o Set the option Copy Details from Previous Duty Ledger (s) to Yes and press enter.
The details like - Invoice Number/Bill of Entry No.& Date, Party Name, Name of Item,

Quantity & Assessable Value (to calculate the Secondary Education Cess) & Cess
Amount will be calculated displayed automatically.

11. In the Credit field select Available CENVAT Credit on Capital Goods ledger to view Excise
Duty Allocation screen

12.In the Excise Duty Allocation screen
o Select Agst Ref in Type of Ref field

o In Name field select bill TI/6894 dated 9-4-2012 (Basic Excise Duty @ 12%) from the List
of Pending Tax Bills

o Inthe Amount field enter Rs. 6000 (is the amount which is availed as CENVAT Credit
against the Basic Excise Duty)

o Select Agst Ref in Type of Ref field

o In Name field select bill TI/6894 dated 9-4-2012 (Education Cess @ 2%) from the List of
Pending Tax Bills

o Inthe Amount field enter Rs.120 (is the amount which is availed as CENVAT Credit
against the Education Cess)

o Select Agst Ref in Type of Ref field

o In Name field select bill TI/6894 dated 9-4-2012 (Secondary Education Cess @ 1%) from
the List of Pending Tax Bills

o Inthe Amount field enter Rs.60(is the amount which is availed as CENVAT Credit against
the Secondary Education Cess)
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Duty Details for - Available CENVAT Credit on Capital Goods
Type of Ref Invoice No. / Amount  Dr/Cr
Agst Ref TI6894-6-2012 6,000.00 Cr
Agst Ref TI/6394-6-2012 120.00 Cr
Agst Ref TI/6894-6-2012 ( [o.oo[>s
6,180.00 Cr

Figure 4.46 Duty Details Screen

Aqua Ltd.
No. 2 Voucher Class - CENVAT Availing 9-Apr-2012
Monday
Used for: CENVAT Availing
Excise Unit - AquaLtd.,
Mature of Purchase © Manufacturer
Particulars Debit Credit
Dr Basic Excise Duty (CENVAT) 6,000.00
Cur Bal: 60,702.00 Dr
Dr Education Cess (CENVAT) 120.00
Cur Bal- 1,214.04 Dr
Dr Secondary Education Cess (CENVAT) £0.00
Cur Bal- 607.02 Dr
Cr Avzilable CENVAT Credit on Capital Goods 6,180.00
Cur Bal- 6,180.00 Dr
Narration: 6,180.p2 £ 400 Af
Accept 7
Yes or No

Figure 4.47 Voucher

13.Press Enter to save

et

Check, stock item Machinery will not be displayed in the Stock Summary report.

Machinery being a fixed asset, the purchase cost of the machinery (Rs. 1,00,000)
will be displayed in the Balance Sheet.

Balance CENVAT Credit (Rs. 6,180 not availed in the current financial year) will be
displayed in balance sheet under the head Current Assets.
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4.7 Creating a Manufacturing Voucher

Manufacturing of Packed Drinking Water being a Process Industry, Manufacturing Journal is used
to account the issue of raw materials to production floor and for the receipt of finished goods.

In case of discrete industries, Stock Journal can be used to account the issue of Raw materials to
production floor and for the receipt of finished goods

Example 7:
On 9-4-2012 Aqua Ltd. manufactured 2,00,000 Ltrs of AquaPure - Ltr.

Record the transaction in Manufacturing Journal
Go to Gateway of Tally > Inventory Vouchers > Alt +F7: Stock Journal

1. Enter the Date as 9-04-2012

2. In Name of Product field select AquaPure - 1Ltr from the List of ltems

Tally.ERP 9 automatically updates the components required to manufacture AquaPure - 1Ltr as
defined in BOM of finished goods under Components (Consumption) section

3. In Quantity field enter 2,00,000 as the quantity manufactured

Tally.ERP 9 automatically updates the Quantity, Rate and Amount of the components used in
the manufacture of AquaPure - 1Ltr

4. .Enter the Narration, if required.

Inventory Voucher Creation Aqua Ltd. ctrl + M El
Manufacturing Journal fiTs3 | 9-Apr-2012
Monday
Manufacture of Materials
Name of Product . AquaPure 1 Ltr Bol Name : Standard Godown: Aqua Ltd., Qfy - 2,00,000 L
%- of Cost allocation 100 %
Components {Consumption) Co-Product / By-Product / Scrap
Name of Item Godown Name of Item Godown % of Cost
Quantity Rate Amount allocation Quantity  Rate Amount
Natural Water Agua Ltd.,
2.00.000 L 2214 4.42,000.00
PET Bottles - 1Ltr Agua Ltd.,
2.00,000 U 1.00U 2,00,000 00
Bottle Caps Agua Ltd.,
2.00.000U 0.250U 50,000.00
Cost of Components : 6,92,000.00
Type of Addl, Cost  %-age
7 End of List
Total Addl. Cost
Effective Cost
Allocation to Primary ltem Accept ?
6.92.000.00| Effective Rate for Primary ltem
Narration: Yes or No

Figure 4.48 Manufacturing Journal

5. Press Enter to accept and save.
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Similarly record the Manufacturing Journal to account the manufacture of
o AquaMini - 200 ml (10,000 U)
o AquaKing - 20 Ltr (6000 U)
o AquaEase - 20 Ltr (1000 U)

4.8 Manufacture of Multiple Finished Foods (with or without By-
products)

There are industries which use common raw materials to manufacture multiple finished goods. In
this case Raw materials will be issued from the godown to production floor for the manufacture of
multiple finished goods (with or without by-products).

In Tally.ERP 9, multiple finished goods manufacture (with or without by-products) can be recorded
using Excise-Stock Journal.

To Record the manufacture of Multiple Finished Goods
o Create Excise Stock Journal
o Record Excise stock Journal Voucher (Manufacture of Finished Goods)

Example 8:

On 10-4-2012 Aqua Ltd. Manufactured 20,000 Litres of AquaPure — 1 Ltr and 40,000 Litres of
AquaSure — 1 Ltr using common Raw Materials (Natural Water, Pet Bottles 1ltr and Bottle Caps)

For the manufacture of 20,000 Ltrs of AquaPure — 1 Ltr and 40,000 Ltr of AquaSure — 1 Ltr
following Raw Materials are issued

Raw Material Quantity
Natural Water 60,000 L
Pet Bottles 1ltr 60,000 U

Bottle Caps 60,000 U

Create Excise Stock Journal Voucher Type

Go to Gateway of Tally > Accounts Info. > Voucher Types > Create

In Name field mention the name as Excise — Stock Journal

In Type of Voucher field select the voucher type as Stock Journal
Enable the option Use for Excise to Yes

Select Aqua Ltd. in Default Excise Unit field.

o o o o
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The completed Excise Stock Journal Voucher is displayed as shown

Voucher Type Creation Agqua Ltd. Ctrl + M _E3

Name - Excsle-Stock Journal
(alias)

General Printing Name of Class

Type of Voucher : Stock Journal Frint after saving Voucher 7 No

Abbr. - Stk Jrnl

Method of Voucher Numbering ? Automatic

Use Advance Configuration 7 No

Use EFFECTIVE Dates for Vouchers ? No

Make "Optional as default ? No

Use Common Marration ? Yes

Use as a Manufacturing Journal ? No

Use for Excise ? Yes
Default Excise Unit - Aqua Ltd.,

Accept ?

Yes or No

Figure 4.49 Excise Stock Journal Voucher

Record Excise stock Journal Voucher (Manufacture of Multiple Finished Goods)

Go to Gateway of Tally > Inventory Vouchers > F7: Stock Journal

1. In Change Voucher Type screen select Excise — Stock journal form the List of Types
2. Enter the Date as 10-4-2012
3. Under Source (Consumption) column

o In Name of Item field select Natural Water

In Godown field select Aqua Ltd.

In Quantity field specify the quantity as 60000

Rate and Amount fields will be updated automatically.

Similarly select Pet Bottles 1ltr and Bottle Caps. Specify the Quantity.

o o o o
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Excsie-Stock Journal ik 10-Apr-2012
Tuesday’
Excise Unit : Aqua Ltd.,
Transfer of Materials
Source (Consumption) Destination (Production)
Name of ltem Godown Name of ltem Godown
Quantity Rate Amount, Quantity Rate Amount
Natural Water Aqua Ltd |
60.000 L 2201 1,32,000.00
PET Bottles - 1Ltr Aqua Ltd_,
60.000 U 1.000U 60,000.00
Bottle Caps Aqua Ltd
60.000 U 0.25/] 15,000.00
Note - Selecting ltems with Finished Goods ltem type, Indicates Qty
Manutactured for Excise Purpose
2,07,000.00
Marration:

Figure 4.50 Stock Journal Voucher
4. In Destination (Production) column
o Select the Finished goods - AquaPure - 1 Ltr in Name of Item filed

o Specify 20,000 in Quantity field

o Similarly select AquaSure - 1 Ltr in Name of Item field and specify the Quantity manufac-
tured as 40,000

The Completed Excise stock Journal is displayed as shown

Inventory Voucher Creation Aqua Ltd.
Excsie-Stock Journal [Nl | 10-Apr-2012
Tuesday’
Excise Unit - Aqua Ltd.,
Transfer of Materials
Source (Consumption) Destination (Production)
Name of Item Godown Name of Item Godown
Quantity Rate Amount| Quantity Rate Amount
Natural Water Aqua Ltd | AquaPure 1 Ltr Aqua Ltd |
60,000 L 2201 1.32,000.00 20,000 L 3.46A 69.200.00
PET Bottles - 1Ltr Aqua Lid | Aquasure Aqua Lid |
60,000 U 1.00/U 60.000.00 40,000 L 3.46A 1.38.400 00
Bottle Caps Aqua Ltd |
60,000 U 0.251U 15,000 00
Note : Selecting ltems with Finished Goods ltem Ty,
Manufactured for Excise Purpose Accept ?
2,07,000.00 60,000 L
Marration: Yes or No

Figure 4.51 Completed Excise Stock Journal

5. Press Enter to save.
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& Excise Stock Journal voucher allows the users to account even the By-products
(ot manufactured in the process of Production.
0

You can view the details of goods manufactured using Stock Journal in Daily Stock Register.

4.9 Creating an Excise Sales Voucher — Rule 11 Invoice

Example 9:

On 11-4-2012 Aqua Ltd. sold the 1,00,000 Ltrs of AquaPure - 1Lir @ of Rs. 20 per Litre to
Universal Distributors.

To create a Sales Voucher
Go to Gateway of Tally > Accounting Vouchers > F8: Sales

1. In Voucher Type sub form select Ex - Sales as the voucher type
2. Ensure that the Sales Voucher is in Item Invoice Mode

In Tally.ERP 9 Excise Sales Transactions needs to recorded in Invoice Mode

(ot Only.

Enter the Date as 11-4-2012
Enter the Ref details as AQ/689
In Excise Unit field Tally.ERP 9 displays Aqua Ltd., as selected during voucher type creation

Excise Book Name field displays the name of the excise invoice book (Aqua/Rule11/
Book1/12-13) created for the Excise Unit

Serial No. field displays the Rule 11 invoice Number e.g. Aqua/101/12-13

In Party A/c Name field select Universal Distributors from the List of Ledger Accounts

9. In Party Details sub form

o Despatch/Order Details: Under these two sections enter the Despatch and Order
Details

o Sl.No. in PLA /RG-23: In this filed enter the SI.No. in PLA /RG-23 register as 1

o Date & Time of Invoice: In this field enter the time Date of Invoice. Tally.ERP 9 by default
displays the system time and date in this field which can be changed

o0k w

© N
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o

o

Date & Time of Removal: In this field enter the Time & Date of Removal of Goods.
Tally.ERP 9 by default displays the system time and date in this field which can be changed

¥ 4

otes

As per Central Excise Invoice System, in all the sales invoice time and date of
removal has to be printed.

Buyer Details: In this section Tally.ERP 9 by default displays the details provided during
buyer ledger creation, which can be changed.

Delivery Mote Mo(s)

1 End of List

Despatch Details
Despatch Doc. Mo.
Despatched through
Destination
Bill of lading/LR-RR Mo. :
Carrier Name/Agent
Motor Vehicle No.

: AQ/689
. Road
. Bangalore

dt.

- KA-02-MF-9119

Order Mo(s)
1 End of List

Order Details

Mode/Terms of Payment:
Terms of Delivery :

Sl No. in PLA/RG-23
Date & Time of Invoice
Date & Time of Remaoval :

VAT/Excise Details

|
© 11-Apr-2012 at 16:03

11-Apr-2012 at 16:03

Buyer
Address

TIN/Sales Tax No.
CST Mumber
Type of Dealer
Excise Regn Mo.
Range

Division
Commissionerate

Buyer's Details

: Universal Distributors
: MNo.54, Jai Industrial Area

Yeshwantpur
Bangalore

: 564565

Reqistered Dealer
: AACCLO0M4CXDO01
. Yeshwantpur Il

- Yeshwantpur
H Elangalore 11l

Figure 4.52 Despatch Details

In Tally.ERP 9 user can track the Delivery Notes in Rule 11 Invoice, if the goods
are delivered through delivery note and Rule 11 Invoice is generated after the
delivery of the goods.

10.In Nature of Removal field select the option Domestic from the list of Types of Removals
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It is must to define the nature of removal in Rule 11 Invoice.
3 o Domestic will be selected if the removal is for domestic Sales.
NoteS o Export is selected when the goods are removed for Export

o Exempt is selected when the sales is a exempt sales. In case of exempt sales
user needs to enter the notification number under which the exemption is pro-
vided

o Special Rate is selected when the sales is made to the customer at special rate
of Duty other than the standard rate of Duty.

11. In Sales Ledger field select the ledger Sales @ 13.5% from the List of Ledger Accounts

12.VAT/Tax Class field automatically gets updated with the VAT/Tax class as selected in the sales
ledger, which can be changed.

13.In Name of Item field select the Stock Item i.e. AquaPure - 1Ltr
14.In Quantity field enter the quantity as 1,00,000

15.In Rate field enter the rate as Rs. 20

16.Amount will be displayed automatically

17.Select Duty Ledger i.e. Basic Excise Duty @ 12%. Amount will be calculated and displayed
automatically.

18.Select Education Cess @ 2% and Secondary Education Cess @ 1% ledgers. Amount will
be calculated and displayed automatically

19.Select Output VAT @ 5% as the Vat duty ledger. Amount will be displayed automatically
20.Set the option Show Statutory Details to Yes to view Statutory Details screen

Accounting Voucher Creation Aqua Ltd. ctrl + M B

No. 1 11-Apr-2012
Ref : AQ/689 Wednesday
Excise Unit - Aqua Ltd.,

Escise Book Name: Aqua/Rule 11/Book 111213 Serial No. Aqua/101/12-13

Party's Afc Name - Universal Distributors

Mature of Remaoval : Domestic Notification Mumber :
Current Balance
Sales Ledger - Sales @ 13.5%
VAT/Tax Class : Sales @ 13.5%
Name of ltem Q i Rate per Amount
AquaPure 1 Ltr 1,00,000 L 20.00 L 20,00,000.00
{ 4,167 Box
Rate of Duty - 12% Excise MRP 20.00/L Abatement 48 %
Basic Excise Duty @ 12% 12 % 1,24,800.00
Education Cess @ 2% 2% 2,496.00
Secondary Education Cess @ 1% 1% 1,248.00
Output VAT @ 13.5% 13.50 % 2,87,353.00
Is e-Sugam Applicable ? No
Yes/No
Show Statutory Details 7 KECEE | No
Marration: Yes 1,00.000 L 24,15,897.00

Figure 4.53 Sales Voucher
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21.In Statutory Details screen press Alt + F1: Detailed to view details of duty calculation. Statu-

tory Details screen appears as shown.

Statutory Details

Agqua Ltd.

Statutory Details

ctrl + M B

Particulars Excise VAT
Assessable Value 10,40,000.00 21,28,544.00
AgquaPure 1 Ltr On 1,00,000 L @ 20.00/L Abatement : 48% 10,40,000.00 21,28,544.00
Item MRP 20,00,000.00
Basic Excise Duty @ 12% 1,24,800.00
Education Cess @ 2% 2, 496.00
Secondary Educafion Cess @ 1% 1,248.00
Excise Duty Value 1,28,544.00
Basic Excise Duty @ 12% 12 % 1,24,800.00
AquaPure 1 Lir @ 12% On 10,40,000.00 1,24,800.00
Education Cess @ 2% 2% 2,496.00
AquaPure 1 Lir @ 2% On 1,24,800.00 2,496.00
Secondary Education Cess @ 1% 1% 1,248.00
AquaPure 1 Lir @ 1% On 1,24,800.00 1,248.00
VAT Amount 2,87,353.00
Output VAT @ 13.5% 13.50 % 2,87,353.00
AquaPure 1 Lir @ 1350% On 21,28,544.00 ,87,353.00

et

Figure 4.54 Statutory Details

In statutory details user can view ltem/ ledger wise assessable value and Duty/Tax

calculations.

For the stock item AquaPure - 1Lt, valuation Type selected is MRP Based, MRP is
Rs.20/L and the Abatement allowed is 48%.

Assessable Value: Sales Quantity X Rate= Total Amount - Abatement (Total

Amount X 48/100)

Rs. 10,40,000: 100000 X20 = 20,00,000 - 9,60,000 (20,00,000 X 48/100)

22. In Bill-wise Details screen select Type of Ref as New Ref and in other fields retain the
default details.
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Bill-wise Details for - Universal Distributors
Upto: ¥ 23,91,581.00 Dr

Type of Ref MName Due Date, or Amount Dr/
Credit Days Cr
{wef: 11-Apr-2011)

New Ref AQ/689 23,91,581.00 Il

23,91,581.00 Dr

Figure 4.55 Bill-wise Details

23.The completed Excise Sales voucher is displayed as shown

Accounting Voucher Alteration

Excise - Sales  [i[:8| 11-Apr-2012
Ref. - AQ/689 Wednesday
Excise Unit . Aqua Ltd.,

Excise Book Name: Aqua/Rule 11/Book 11213 Serial No. Aqua/101/12-13

Party's Afc Name : Universal Distributors

Nature of Removal : Domestic Motification Mumber :

Gurrent Balance - 24,15,897.00 Dr

Sales Ledger : Sales @ 13.5%

VAT/Tax Class . Sales @ 13.5%

Name of ltem Qi Rate per Amount

AquaPure 1 Ltr 1,00,000 L 20.00 L 20,00,000.00
( 4,167 Box }

Rate of Duty - 12% Excise MRP 20.00/L Abatement 43 %

Basic Excise Duty @ 12% 12 % 1,24,500.00

Education Cess @ 2% 2% 2,496.00

Secondary Education Cess @ 1% 1% 1,248.00

Qutput VAT @ 13.5% 13.50 % 2,87,353.00

Is e-Sugam Applicable ? No

Show Statutory Details 7 No

Narration: 1.00.000 L Accept ?
Yes or No

Figure 4.56 Sales Voucher

24 .Press Enter to save.
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Printing Excise Sales Invoice

The Voucher Printing screen appears as shown since, Print after saving option is enabled in Ex
- Sales Voucher Type, if not enabled press Alt+P from voucher alteration screen.

Printer

Print Language : English
Method : Meat Mode Paper Size :
Page Range : Al Print Area

Voucher Printing

: Snaglt 7 (Ne01:) Paper Type :

No. of Copies H

(Printing Dimensions)
(850" x 10.98%) or (216 mm x 279 mm)
: (8.03" x 10.637) or (204 mm x 270 mm)

Letter

Report Titles

Excise Invoice
(ISSUE OF INVOICE UNDER RULE 11 OF CENTRAL EXCISE RULES

(with Print Preview)
Without Company Phone No.

Print ?

Yes or No

Figure 4.57 Voucher Printing screen

Press F12: Configure to view the Invoice Printing Configuration screen

Enable the following Options

o Print Excise Duty Details of Items

o Print Tax Analysis of Iltems
o Print VAT/CST Analysis of Items

Invoice Printing Configuration

- EXCISE INVOICE
- PROFORMA INVOICE

Title of Document
(for Optional Voucher)
Sub Title (if any)

Height of Normal Invoice {(inches) - 10 Simple: 10
Width of Mormal Invoice {inches) S 7.50 Simple: 7.50
Space to leave on top (default 0.25) - 0.25 Simple: 0.25
Space to leave on left (default 0.5) - 0.50 Simple: 0.50
Frint as Commercial Invoice 7HNo Print Serial No. 7 Yes
Print Part No. 7 No
. Print Quantity Column ? Yes
E:::H \éfdu:rhsgg?lf:rence :¥:§ Print Alternate Quantity ? Yes
Print Terms of Payment and Delivery 7 Yes F’rin?}r-“\gttl?a?i %ﬁfﬁﬁt‘s ggl‘ﬂm 3 ug
Print details of Despatch 7Yes Print Rate Column ? Yes
Print Multi Page Excise Invoice 7No
Print Excise Duty Details of tems 7Yes E;:m \I{]F’:tzis'ﬁr::; Eaimr g ug
Print Authenticated By ?Yes .
Print ltem Taxable Values 7HNo Print Batch Details 7 Yes
Print Tax Analysis of ltems 7Yes Print Rate of Duty with ltems ? No
Print VAT/CST Analysis of ltems ?Yes . .
Print Company's Tax Regn. Numbers 7 Yes E;::E agﬁ;?;ﬁ‘s Zitz ezan e 3 ug
Er!”} guyer.s EESXTRI;?QHI luumb;r 3¥es Print Marration for each entry ? No
F'[:::t Dgycgrsatmn St T r;,Ygi Print Base Currency Symbol for Total 7 Yes
Print Excise Declaration 7 HNo

Wethad to use for Stock ltem Name - Name Only
Jurisdiction Bangalore

This is a Computer Generated Invoice

Generated by

Authorised Person

Name
Designation -

Figure 4.58 Invoice Printing Configuration screen
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Press Alt+l: With Preview and accept Yes to view the print preview of Sales Excise Invoice.
The preview of Excise Sales Invoice appears as shown below:

Excise Invoice
(ISSUE OF INVOICE UNDER RULE 11 OF CENTRAL EXCISE RULES 2002)

Aqua Ltd.,
55, Koramangala Industrial Area, Bengaluru
Fhone : 08055647825 / E-mail : sales@agua.com

VAT TIN - 11004578123 Range - Hommangels ! 16/ G Piaer, 4 Wing, Koo Sathen boran angela, Bengalom e SEL03Y
C3T Mo. D 42514878245 Division - Chisionll | 021" Floar, C Wi Kt rira Sadhan, Kavamangale, Bangakore lrben 550034
Excize Regn Na.: AAPCL2149RXMD01 Commission erate ;- Bongobee 1091 P e W00, Ouean's Road (R ki, Baswetire 6P Baayalove s 55001
Buyer Invaice Mo. Dated
Universal Distributors Agqua10112-13 11-Apr-2012
MNo.54, Jai Industrial Area Buyers Order No Dated
Yeshwantpur '
Bangalore
Delivery Mote Dated
VAT TIN . BB64565
Excize Regn Ma.. AACCLO014CXD001 Suppliers Ref. Deszpatch Document MNo.
Range - Yeshwantpur Il AQIGEI AQIGE9
Division - Yeshwantpur Despatched through Destination
- . Road Bangalore
Commissionerate - Bangalore Il Date & Tims ofissus ofimvoice |Matar Vehidie o,
11-Apr-2012 at 16:03 KA-02-MF-9119
Dale & Time of Removal of Goods Authenticated By
11-Apr-2012 at 16:03 for Aqua Ld.,
Mode/Terms of Payment
Authorised Signatory
=] Desaription of Goods Tariff / HSM Cuantity Rate per Amount
Mo Classification
1 | AgquaPure 1 Lir 22011010 1,00,000 L 2000| L 20,00,000.00
(4,167 Box)
Basic Excise Duty @ 12% 12 |% 1,24,800.00
Education Cess (@ 2% z |% 2,496.00
Secondary Education Cess @ 1% 1 |% 1.248.00
Output VAT @ 12.5% {21,28,544.00) 12.50 (% 2,87,353.00
Total 1,00,000 L T 24,15,897.00

Amaount Chageabls {in words): |NR Twenty Four Lakh Fifteen Thousand Eight Hundred Ninety Seven Only
VAT Amcunt (in werds) |NR Two Lakh Eighty Seven Thousand Three Hundred Fifty Three Only (T 2,87,353.00)

Description of Goods Assesssble Rate of BED Rate of Ed Cess |Rate of Sec|SecEd Cess

Walue BED Amount Ed Cess Amount Ed Cess Amount
AgusPure 1 Lir {(MRF: 20.00/L Abstement: 48%) 10,40,000.00 12 %(1,24,200.00 2%| 2,496.00 1% 1,248.00
Total|10,40,000.00 1,24 800.00 2,496.00 1,248.00

Amaount of Duty (in words) - JNR One Lakh Twenty Four Thousand Eight Hundred Only
Amaount of Cess (in words) : INR Three Thousand Seven Hundred Forty Four Only
Serlgl No. In FLARG-Z3: 1

Declarstion : We declare that this invoice shows the sctusl price of the goods desoibed and that all particulars are true snd comect.

for Aqua Ltd.,

Authorised Bignatory

This is a Computer Generated Invoice E&QE

Figure 4.59 Print Preview — Excise Invoice
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4.10 Rule 11 Invoice for Stock Items Falling Under Different Valuation
Type

In Tally.ERP 9, user can account different stock items falling under different valuation type in
single sales voucher.

Example 10:

On 13-4-2012 Aqua Ltd. sold the following Stock Items to Universal Distributors.

Stock items Quantity Rate
AquaPure - 1 Ltr 20000 Rs. 20
AquaMini - 200 ml 4000 Rs. 5
AquaKing - 20 Ltr 3000 Rs. 60

Here we are selling AquaPure - 1 Ltr (MRP Based), AquaMini - 200 ml (Ad Quantum) and
AquakKing - 20 Ltr (Ad Valorem) in single sales voucher.

To create a Sales Voucher

Go to Gateway of Tally > Accounting Vouchers > F8: Sales

Ok LON=

12-13) created for the Excise Unit

© N

9. In Party Details sub form
Despatch/Order Details: Under these two sections enter the Despatch and Order Details

u]

o

o

SI.No. in PLA /RG-23: In this filed enter the SI.No. in PLA /RG-23 register as 2

In Voucher Type sub form select Ex - Sales as the voucher type
Ensure that the Sales Voucher is in Item Invoice Mode

Enter the Date as 13-4-2012
Enter the Ref details as AQ/726
In Excise Unit field Tally.ERP 9 displays Aqua Ltd., as selected during voucher type creation
Excise Book Name field displays the name of the excise invoice book (Aqua/Rule11/Book1/

Serial No. field displays the Rule 11 invoice Number e.g. Aqua/102/12-13
In Party A/c Name field select Universal Distributors from the List of Ledger Accounts

Date & Time of Invoice: In this field enter the time Date of Invoice. Tally.ERP 9 by default

displays the system time and date in this field which can be changed
Date & Time of Removal: In this field enter the Time & Date of Removal of Goods.

Tally.ERP 9 by default displays the system time and date in this field which can be changed

Buyer Details: In this section Tally.ERP 9 by default displays the details provided during

buyer ledger creation, which can be changed.
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Despatch Details

Delivery Mote Mo(s) Despatch Doc. No AQI726
Despatched through Road
Destination Bangalore
Bill of lading/LR-RR. Mo dt
Carrier Name/Agent
Motor Vehicle No KA-04 MA-8524

Order Details

Order Mo(s) Mode/Terms of Payment
Terms of Delivery

VAT/Excise Details

Sl Mo, in PLA/RG-23 2
Date & Time of Invoice © 12-Apr-2011 at 10:10
Date & Time of Remaoval © 12-Apr-2011 at 10:10

Buyer's Details

Buyer Universal Distributors
Address Mo, 54

Jai Bharat Industrial Area
Yeshwanthpura

Bangalore
TIM/Sales Tax No 11056689574
CST Number 22585957487
Type of Dealer Registered Dealer
Excise Regn No AACCLOD14CXDO0M
Range Yeshwanthpur Il

Division Yeshwanthpur
Commissionerate Bangalore Il

Figure 4.60 Despatch Details

10.In Nature of Removal field select the option Domestic from the list of Types of Removals
11.In Sales Ledger field select the ledger Sales @ 13.5% from the List of Ledger Accounts

12.VAT/Tax Class field automatically gets updated with the VAT/Tax class as selected in the sales
ledger, which can be changed.

13.In Name of Item field select the Stock Item i.e. AquaPure - 1Ltr

14.In Quantity field enter the quantity as 20,000

15.In Rate field enter the rate as Rs. 20. Amount will be displayed automatically

16.In Name of Item field select the Stock Item i.e. AquaMini - 200 ml as the second ltem
17.Enter 4000 as Quantity and Rs. 5 as Rate

18.In Name of Item field select the Stock Item i.e. AquaKing - 20 Ltr as the third Item
19.Enter 3000 as Quantity and Rs. 60 as Rate

20.Select Duty Ledger i.e. Basic Excise Duty @ 12%. Amount will be calculated and displayed
automatically.

21.Select Education Cess @ 2% and Secondary Education Cess @ 1% ledgers. Amount will
be calculated and displayed automatically

22.Select Output VAT @ 13.5%. Amount will be calculated and displayed automatically.
23.Set the option Show Statutory Details to Yes to view Statutory Details screen.

24 In Statutory Details screen press Alt + F1: Detailed to view details of duty calculation. Statu-
tory Details screen appears as shown.
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Statutory Details Aqua Ltd. Ctrl + M E
Statutory Details
Particulars Excise VAT
Assessable Value 6,49,604.80
AquaPure 1 Ltr |0n 20,000 L @ 20.00/L Abatement : 48%| 2,08,000.00 4,25,708.80
Item MRP 4,00,000.00
Basic Excise Duty @ 12% 24,960.00
Education Cess @ 2% 499.20
Secondary Education Cess @ 1% 249.60
AguaMini 200ml On 800 L 21,648.00
Item Quantity 20,000.00
Basic Excise Duty @ 12% 1,600.00
Education Cess @ 2% 32.00
Secondary Education Cess @ 1% 16.00
AgquaKing 20L 1,80,000.00 2,02,248.00
Item Value 1,80,000.00 1,80,000.00
Basic Excise Duty @ 12% 21,600.00
Education Cess @ 2% 432.00
Secondary Education Cess @ 1% 216.00
Excise Duty Value 49,604.80
Basic Excise Duty @ 12% 12 % 48,160.00
AquaPure 1 Ltr @ 12% On 2,08,000.00 24,960.00
Aqualdini 200m! @ 2/L On 800 L 1,600.00
Aquaking 20L @ 12% On 1,80,000.00 21,600.00
Education Cess @ 2% 2% 963.20
AquaPure 1 Ltr @ 2% On 24,960.00 499.20
Aqualdini 200m! @ 004/L On 800 L 32.00
Aquaking 20L @ 2% On 21,600.00 432.00
Secondary Education Cess @ 1% 1% 481.60
AquaPure 1 Ltr @ 1% On 24,960.00 249.60
8 more ... |
Figure 4.61 Statutory Details
é» In statutory details user can view ltem/ ledger wise assessable value and Duty/Tax
calculations.

et

For the stock item AquaPure - 1Ltr, valuation Type selected is MRP Based, MRP is Rs.20/L and
the Abatement allowed is 48%.

o Assessable Value: Sales Quantity X Rate= Total Amount - Abatement (Total Amount X 48/
100)

o Rs. 2,08,000: 20,000 X 20 = 4,00,000 - 1,92,000 (4,00,000 X 48/100)

On the Assessable Value (2,08,000) BED is calculated @ 12%. Education Cess @ 2% and
Secondary Education Cess @ 1% is calculated on BED
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For the Stock Item AquaMini - 200ml, Valuation Type selected is Ad Quantum (duty is calculated
on quantity)

BED is defined @ 2/L (on the Reporting UOM - Litre), Education Cess @ 0.04/L (2% of Rs. 2) and
SHE Cess @ 0.02/L (1% of Rs.2)

o BED for AquaMini - 200ml is calculated on (4000*0.200ml) 800 litres (800*2 = 1600)
o Education Cess for AquaMini - 200ml is calculated on 800 litres (800%0.04 = 32)

o Secondary Education Cess is calculated for AquaMini - 200ml is calculated on 800 litres
(800*0.02 = 16)

For the Stock Item AquakKing - 20 Ltr, Valuation Type selected is Ad Valorem

BED @ 12% is calculated on the Transaction Amount/Assessable Value of Rs. 1,80,000
(180000*12/100 = 21,600)

Education Cess @ 2% and Secondary Education Cess @ 1% is calculated on BED

25.In Bill-wise Details screen select Type of Ref as New Ref, Name as AQ/726 and in other
fields retain the default details.

The completed Excise Sales Voucher is displayed as shown:

Accounting Voucher Creation

Excise - Sales N3] 13-Apr-2012
Ref. : AQ\T26 Friday
Excise Unit - Aqua Ltd.,

Excise Book Name: Aqua/Rule 11/Book 11213 Serial No. Aqua/102/12-13

Party's A/c Name : Universal Distributors

Nature of Removal : Domestic Notification Number :

Current Balance : 24,15,897.00 Dr

Sales Ledger : Sales @ 13.5%

VAT/Tax Class : Sales @ 13.5%

Name of Item Quantity Rate per Amount

1 ... 3 more

AquaMini 200ml 4,000 U 5.00 U 20,000.00
[800L)

Rate of Duty - 2/L

AquaKing 20L 3,000 U 60.00 U 1,80,000.00
{60,000L)
Rate of Duty - 12%
6,00,000.00

Basic Excise Duty @ 12% 12 % 48,160.00
Education Cess @ 2% 2% 963.20
Secondary Education Cess @ 1% 1% 481.60
Output VAT @ 13.5% 13.50 % 87,697.00
Is e-Sugam Applicable ? No
Show Statutory Details 7 Yes
Narration: 80,800 L Accept ?

Yes or No

Figure 4.62 Completed Excise Sales Voucher

26.Press Enter to save.
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Print Preview of Excise Invoice appears as shown:

Excise Invoice
{ISSUE OF INVOICE UNDER RULE 11 OF CENTRAL EXCISE RULES 2002)

Aqua Ltd.,
55, Koramangala Industrial Area, Bengaluru
Phone : 08055647825 / E-mail : sales@agua.com

VAT TIN - 11004578123 Range - Komnangals! 8 G Piass, 4 Wing, Koo Sachan, horen el Bangaloms rtom SEL03H
CST Mo, 42514878245 Division ~ Diisianll 102174 P, C Wi, Ko rina Sadhan, Kavamingale, Bangakore lrten 550034
Excise Regn Na.. AAPCL2149RXMD01 Commissionerate : B 119 P8 o 500, Quear's Aoad [ g, Bancelore BP0 Basgalore Uiban 55001
Buyer Invoice Mo. Dated
Uni\rersal_Distnhmors Aqua021213 13-AP_T-2U12
MNo.54, Jai Industrial Area Buyers Order No Dated
Yeshwantpur '
Bangalore

Delivery Mote Dated
VAT TIN . BB4565
Excise Regn Na.: AACCLO014CXD001 Suppliers Ref Despatch Document Mo.
Range - Yeshwantpur I AQI726
Division * Yeshwantpur Despatched through Destination

Commissionerate : Bangalore
g Date & Time ofissue of Ivoice | Motor Vehicle Ma.

13-Apr-2012 at 17:15

Dale & Time af Removal of Goods Authenticated By

13-Apr-2012 at 17:45 for Agua Ltd.,
Mode/Terms of Payment
Authorised Signatory
=] Desaiption of Goods Tariff / HSM Cuantity Rate per Amount
No. Classification
1 |AguaPure 1 Lir 22011010 20,000L 20.00 L 4,00,000.00
(833 Box)
2 | AgusMini 200ml 22011010 4000U 5.00 u 20,000.00
{800 L)
3 [Agquaking 20L 22011010 3,000U 80.00 u 1,80,000.00
{80,000 L)
,00,000.00
Basic Excise Duty @ 12% 12 (% 48,180.00
Education Cess @ 2% 2 |% 863.20
Secondary Education Cess @ 1% 1 |% 481.80
CQutput VAT @ 12.5% (5.49,8604.80) 12.50 |% 87.897.00
Total 80,800 L T 7,37,301.80

Amaunt Chasgeable fin woeds): [NR Seven Lakh Thirty Seven Thousand Three Hundred One and Eighty paise Only
WAT Amaunt(in werds) |NR Eighty Seven Thousand Six Hundred Ninety Seven Only (T 87,697.00)

Description of Goods Assessable Rate of BED BED on Qty| Rate of Ed Cess |Rate of Sec|SecEd Cess
Value BED Amount Ed Cess Amount Ed Cess Amount
AgquaPure 1 Lir {MRP: 20.00/L Abstement: 2.08,000.00 12 % 24.950.00 2% 499,20 1% 24980
48%)
AgquaMini 200ml (4,000 U) pii 1.800.00 0.04/L 32.00 0.02/L 16.00
Aguaking 20L 1.80,000.00 12 % 21.800.00 2% 432.00 1% 218
Total| 3,88,000.00 46,560.00] 1,600.00 963.20 481.60

Amaount of Duty (in words) : |NR Forty Eight Thousand One Hundred Sixty Only
Amaount of Cess (in words) : [NR One Thousand Four Hundred Forty Four and Eighty paise Only

Serlal No. In FLAZRG-Z3

Decdlaration : We declare that this invoice shows the actual price of the goods desaibed and that all particulars are true and comedt.

for Aqua Ltd.,

Authorised Bignatory

This is a Computer Generated Invoice EEQE

Figure 4.63 Print Preview — Excise Invoice
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4.11 Rule 11 Invoice for Stock Items with Expenses

Example 11:

On 14-4-2012 Aqua Ltd. sold the below items to Universal Distributors. Universal Distributors
requested to deliver the items with additional packing. The packing charges of Rs. 6000 are also
included to the Product Cost.

Stock Item Quantity | Rate
AquaKing - 20Ltr 1000 Rs. 70
AquaEase - 20Ltr 200 Rs. 100

To create a Sales Voucher

Go to Gateway of Tally > Accounting Vouchers > F8: Sales

2O e

12-13) created for the Excise Unit

© N

9. In Party Details sub form enter the details as shown

In Voucher Type sub form select Ex - Sales as the voucher type
Ensure that the Sales Voucher is in Item Invoice Mode
Enter the Date as 14-4-2012

Enter the Ref details as AQ/830

In Excise Unit field Tally.ERP 9 displays Aqua Ltd., as selected during voucher type creation
Excise Book Name field displays the name of the excise invoice book (Aqua/Rule11/Book1/

Serial No. field displays the Rule 11 invoice Number e.g. Aqua/103/12-13
In Party A/c Name field select Universal Distributors from the List of Ledger Accounts

Delivery Mote Mo(s)
1 End of List

Despatch Details
Despatch Doc. Mo

X - AQ\830

Despatched through . Road

Destination

: Bangalore

Bill of lading/LR-RR Mo. : dt.

Carrier Name/Agent

Motor Vehicle No.

- KA-05 FE 960

Order Mo(s)
1 End of List

Order Details

Mode/Terms of Payment:

Terms of Delivery

Sl No. in PLA/RG-23

VAT/Excise Details

© 3

Date & Time of Invoice  : 14-Apr-2012 at 17:53
Date & Time of Removal : 14-Apr-2012 at 17:53

Buyer
Address

TIN/Sales Tax No.
CST Mumber
Type of Dealer
Excise Regn Mo.
Range

Division
Commissionerate

Buyer's Details

: Universal Distributors
: MNo.54, Jai Industrial Area

Yeshwantpur
Bangalore

: 564565

Reqistered Dealer
: AACCLO0M4CXDO01
. Yeshwantpur Il

- Yeshwantpur
M Bangalore Il

Figure 4.64 Despatch Details
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10.In Nature of Removal field select the option Domestic from the list of Types of Removals
11.In Sales Ledger field select the ledger Sales @ 13.5% from the List of Ledger Accounts

12.VAT/Tax Class field automatically gets updated with the VAT/Tax class as selected in the sales
ledger, which can be changed.

13.In Name of Item field select the Stock ltem i.e. AquaKing - 20Ltr

14.In Quantity field enter the quantity as 1,000

15.In Rate field enter the rate as Rs. 70

16.In Name of Item field select the Stock Item i.e. AquaEase - 20Ltr

17.In Quantity field enter the quantity as 200 and Rate as Rs.100

18.Select the expense ledger - Packing Charges and enter Rs. 6000 in Amount field

19.Select Duty Ledger i.e. Basic Excise Duty @ 12%. Amount will be calculated and displayed
automatically.

20.Select Education Cess @ 2% and Secondary Education Cess @ 1% ledgers. Amount will
be calculated and displayed automatically

21.Select Output VAT @ 13.5% as the Vat duty ledger. Amount will be displayed automatically
22.Set the option Show Statutory Details to Yes to view Statutory Details screen

23.In Statutory Details screen press Alt + F1: Detailed to view details of duty calculation. Statu-
tory Details screen appears as shown.

Statutory Details Aqua Ltd. Ctrl + M B
Statutory Details
Particulars Excise VAT
Assessable Value 1,07,865.60
AgquaKing 20L 74,666.67 83,895.47
Item Value 70,000.00 70,000.00
[Packing Charges 4 666.67 4 666.67|
Basic Excise Duty @ 12% 8,960.00
Education Cess @ 2% 179.20
Secondary Education Cess @ 1% 89.60
AgquaEase-20L 21,333.33 23,970.13
Item Value 20,000.00 20,000.00
[Packing Charges 1,333.33 1,333.33|
Basic Excise Duty @ 12% 2,560.00
Education Cess @ 2% 51.20
Secondary Education Cess @ 1% 25.60
Excise Duty Value 11,865.60
Basic Excise Duty @ 12% 12 % 11,520.00
Aquaking 20L @ 12% On 74,666.67 8,960.00
AquaEase-20L @ 12% On 21,333.33 2,560.00
Education Cess @ 2% 2% 230.40
Aquaking 20L @ 2% On 8,960.00 179.20
AquaEase-20L @ 2% On 2,560.00 51.20
Secondary Education Cess @ 1% 1% 115.20
Aquaking 20L @ 1% On 8,960.00 89.60
AquaEase-20L @ 1% On 2,560.00 25.60
VAT Amount 14,562.00
Output VAT @ 13.5% 13.50 % 14,562.00
Aquaking 20L @ 1350% On 83,895.47 11,325.89
AquaEase-20L @ 1350% On 23,970.13 3,235.97

Figure 4.65 Statutory Details
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In statutory details user can view that the parking charges being apportioned to
stock items to arrive at the assessable value to calculate the excise duty/VAT.

Packing charges is 6,000
Value of AquaKing - 20Ltr is 70,000
Value of AquaPure - 20Ltr is 20,000

Apportionment of Packing Charges to AquaKing-20Ltr: 6,000%70,000/90,000 =
4666.67

Apportionment of Packing Charges to AquaPure-20Ltr: 6,000%20,000/90,000 =
1,333.33

Assessable Value of AquaKing - 20Ltr (74,666.67)
(70,000) +Packing Charges (4666.67)

Assessable Value of AquaPure - 20Ltr (21,333.33)
(20,000) +Packing Charges (1,333.33)

Value of AquaKing-20Ltr

Value of AquaPure-20Ltr

24 In Bill-wise Details screen select Type of Ref as New Ref and in other fields retain the default

details.

The completed Excise sales voucher is displayed as shown

Accounting Voucher Creation

Excise - Sales N3] 14-Apr-2012
Ref. - AQ Saturday
Excise Unit - Aqua Ltd.,
Excise Book Name: Aqua/Rule 11/Book 11213 Serial No. Aqua/103/12-13
Party's A/c Name : Universal Distributors
Nature of Removal : Domestic Notification Number :
Current Balance : 31,53,198.80 Dr
Sales Ledger . Sales @ 13.5%
VAT/Tax Class : Sales @ 13.5%
Name of Item Quantity Rate per Amount
1 ... 1 more

{20,000L)

Rate of Duty : 12%

AquaEase-20L 2000 100.00 U 20,000.00
{10Kg)
Rate of Duty : 12%
90,000.00
Packing Charges 6,000.00
Basic Excise Duty @ 12% 12 % 11,520.00
Education Cess @ 2% 2% 230.40
Secondary Education Cess @ 1% 1% 115.20
Output VAT @ 13.5% 13.50 % 14,562.00
Is e-Sugam Applicable ? No
Show Statutory Details 7 Yes
MNarration: 1,200 U Accept ?
Yes or No

Figure 4.66 Sales Voucher

25.Press Enter to save and accept.
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4.12 Sales at Special Rate

Example 12:

On 14-4-2012 Aqua Ltd. sold 1000 nos of AquaKing - 20 Ltr @ 100/no to Universal Distributors, at
special rate of Duty @ 8% as per the Notification No. EB/20/2012-13.

To Record a Purchase Voucher
Go to Gateway of Tally > Accounting Vouchers: F8: Sales

In Voucher Type sub form select Ex — Sales as the voucher type.

Ensure that the Sales Voucher is in Item Invoice Mode.

Enter the Date as 14-4-2012.

Enter the Ref details as AQ/910

In Excise Unit field Tally.ERP 9 displays Aqua Ltd. as selected during voucher type creation.

Excise Book Name field displays the name of the excise invoice book (Aqua/Rule11/Book1/
12-13) created for the Excise Unit.

Serial No. field displays the Rule 11 invoice Number e.g. Aqua/104/12-13

In Party A/lc Name field select Universal Distributors from the List of Ledger Accounts.

. In Party Details sub form accept the default details

0. In Nature of Removal field select the option Special Rate from the list of Types of Removals

Accounting Voucher Creation

o0 k0N~

—‘¢°9°.\‘

Excise - Sales LA 14-Apr-2012
Ref. : AQ\910 Saturday
Excise Unit : Aqua Ltd., Types of Remowval
Escise Book Name: Aqua/Rule 11/Book 1/12-13

Captive Consumption
Party's A/c Name : Universal Distributors Domestic
Nature of Removal : BUaM GGG Exempt
Current Balance - 32,75,626.40 Dr e
Sales Ledger - Export - Duty Chargeable
VAT/Tax Class - 1 Not Applicable Remo"a' As Such
Name of Item Quantity Rate per Amount

Figure 4.67 Selection of Nature of Removal - Special Rate
11. In the Notification Number field enter the notification number EB/20/2012-13. In Notification
Type field select Tariff as the type of notification.
12. In Sales Ledger field select the ledger Sales @ 13.5% from the List of Ledger Accounts.

13. VAT/Tax Class field automatically gets updated with the VAT/Tax class as selected in the
sales ledger, which can be changed.

14. In Name of Item field select the Stock Item i.e. AquaKing - 20Ltr
15. In Quantity field enter the quantity as 1,000
16. In Rate field enter the rate as Rs. 100. Amount will be calculated automatically.

17. Select Duty Ledger i.e. Basic Excise Duty @ 12%. to view Excise Duty Allocation screen.
in the Duty Details screen alter the Rate of Duty to 8%. Amount will be calculated and dis-
played automatically based on the Rate entered.
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Duty Details for - Basic Excise Duty @ 12%

Type of Ref Name
Name of tem ble Amount  Rate Duty Amount

New Ref  Muale ik gt

AquaKing 201 1,00,000.00 £,000.00 Cr

Figure 4.68 Duty Details Screen

i

In the sales voucher screen, the rate of duty in Rate field displays as 10% (Which is
fl captured from Stock Item), alter the rate to 8%

18.Select Education Cess @ 2% and Secondary Education Cess @ 1% ledgers. Amount will
be calculated and displayed automatically. Select Output VAT @ 13.5% as the VAT duty
ledger. Amount will be displayed automatically.

The completed Excise Sales voucher is displayed as shown

Accounting Voucher Creation
MNo. 4 14-Apr-2011
Ref. - AQ/910 Thursday
Excise Unit - Aqua Ltd.

Excise Book Name: Aqua/Rule11/Book1/11-12 Serial No. Aqual/104/11-12

Party's A/c Name : Universal Distributors

Mature of Removal - Special Rate Matification Number : EB/20/2011-12 Sl.Me in Metification : Motification Type = Tariff

Current Balance © 32,39,994.00 Dr

Sales Ledger : Sales @ 13.5%

VAT/Tax Class . Sales @ 13.5%

Name of Item Quantity Rate per Amount

AquaKing - 20 Ltr 1,000 U0 100.00 U 1,00,000.00
{20,000L )

Rate of Duty - 10%

Basic Excise Duty @ 10% 10 % 8,000.00
Education Cess @ 2% 2 % 160.00
Secondary Education Cess @ 1% 1% 80.00
Output VAT @ 13.5% 13.50 % 14,612.00

Show Statutory Details 7 Yes
Marration: 1,000 U Accept ?

Yes or No

Figure 4.69 Excise Sales — at Special Rate

19. Press Enter to save.
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4.13 Removal as Such

Removal of Inputs/Capital Goods without having put the same into use (production) is referred
to as Removal as Such.

Sometimes, Inputs/Capital Goods purchased by the manufacturer for the manufacture of Final
Product can be sold/disposed if,

o The input/capital goods are not required by the manufacturer
o The prospective is willing to pay more

o Excess Supply

o Change in Production plan

Inputs or Capital Goods can be removed from factory of manufacturer on payment of Duty at the
rate applicable on such goods on the date of removal.

Tally.ERP 9 allows to record the Removal as Such transactions and captures the details of credit
adjusted against the duty paid on removal of goods in appropriate reports and Form ER- 1.

Example 13:

on 16-4-2012 Aqua Ltd. removed (as such) following inputs by paying Excise Duty @ 10% along
with Education Cess @ 2% and Secondary Education Cess @ 1% to sell to Lamcy Manufacturers

Stock items Quantity Rate
Pet Bottles - 1Ltr 25000 Rs. 5
Water Container - 20Ltr | 2500 Rs. 10

1. Record the Transaction in Excise - Sales Voucher
Go to Gateway of Tally > Accounting Vouchers > F8: Sales

In Voucher Type sub form select Ex — Sales as the voucher type.

Ensure that the Sales Voucher is in Item Invoice Mode.

Enter the Date as 16-4-2012

Enter the Ref details as AQ/1003

In Excise Unit field Tally.ERP 9 displays Aqua Ltd., as selected during voucher type creation.

Excise Book Name field displays the name of the excise invoice book (Aqua/Rule11/Book1/
12-13) created for the Excise Unit.

Serial No. field displays the Rule 11 invoice Number e.g. Aqua/105/12-13.

In Party A/lc Name field select Lamcy Manufacturers from the List of Ledger Accounts.

9. In Party Details sub form.

o Despatch/Order Details: Under these two sections enter the Despatch and Order Details.
o SlNo. in PLA /RG-23: In this filed enter the SI.No. in PLA /RG-23 register as 5.

o Date & Time of Invoice: In this field enter the time Date of Invoice. Tally.ERP 9 by default
displays the system time and date in this field which can be changed.

o0k wh =
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o Date & Time of Removal: In this field enter the Time & Date of Removal of Goods.
Tally.ERP 9 by default displays the system time and date in this field which can be
changed.

o Buyer Details: In this section Tally.ERP 9 by default displays the details provided during
buyer ledger creation, which can be changed.

10.In Nature of Removal field select the option Removal As Such from the list of Types of
Removals.

Accounting Voucher Creation
Excise - Sales X[ 16-Apr-2012
Ref. - AQV003 Monday
Excise Unit : Aqua Ltd., Types of Removal

Esxcise Book Name: Aqua/Rule 11/Book 111213

Captive Consumption
Party's Afc Name : Lamcy Manufacturers Domestic
Neture of Removel- [CTESP O | £/
Cument Balance - 8,76,654.75 Cr Export
Sales Ledger
VAT/Tax Class

Name of ltem |

Removal As Such
Special Rate

[ Quantity Rate per Amount

Figure 4.70 Selection of Nature of Removal

It is a must to define the Nature of Removal in Rule 11 Invoice.

o o Removal as Such is selected when the inputs/capital goods are removed as
(e such.21

11.In Sales Ledger field select the ledger Sales @ 13.5% from the List of Ledger Accounts.

12.VAT/Tax Class field automatically gets updated with the VAT/Tax class as selected in the sales
ledger, which can be changed.

13.In Name of Item field select the Stock Item i.e. Pet Bottles - 1Ltr.

14.In Quantity field enter the quantity as 25,000.

15.In Rate field enter the rate as Rs. 5.

16.Amount will be displayed automatically.

17.Similarly, select Water Container - 20 Ltrs, specify Quantity as 2,500 and Rate of Rs. 10

18.Select Duty Ledger i.e. Basic Excise Duty @ 12% and press enter to view Excise Duty Allo-
cation screen

19.In Excise Duty Allocation screen
o New Ref is defaulted in Type of Ref field
o In Name field, the combination Excise Book Name and Serial Number details will be cap-
tured and displayed automatically. Tally.ERP9 does not allow you to alter the Name details.
o Name Item: This field displays all the stock items which are selected in the sales voucher
o Assessable Amount: This displays the item wise Assessable Value on which the duty is
calculated

o Rate: Rate of duty defined in the duty ledger will be defaulted. If the duty paid is at higher or
lower rate than the rate defined in the ledger, same can be altered in Rate field.
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fied.
Duty Details for : Basic Excise Duty @ 12%
Type of Ref Name
Name of ltem A ble Amount  Rate Duty Amount
MNew Ref el 8ok I oIS 0
PET Bottles - 1Ltr 1,25,000.00 12 % 15,000.00 Cr
Water Container - 20Lts 25,000.00 12 % §,000.00 Cr

18,000.00 Cr

Figure 4.71 Excise Duty Allocation Screen - Basic Excise Duty

Duty Amount: Duty Amount will be calculated on the Assessable Value at the rate speci-

20.Duty calculated in the Excise Duty Allocation screen will be displayed automatically in

Amount filed of Ledger.

21.Select Education Cess @ 2% and press enter to view the Excise Duty Allocation screen.

Duty Details for : Education Cess @ 2%
Type of Ref Name
Name of ltem A ble Amount  Rate Duty Amount
MNew Ref el 8ok I oIS 0
PET Bottles - 1Ltr 15,000.00 2 % 300.00 Cr
Water Container - 20Lts 3,000.00 2%
360.00 Cr

Figure 4.72 Excise Duty Allocation Screen - Education Cess
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& In Excise Duty Allocation screen of Education Cess - amount will be considered as
NoteS the Assessable Value to calculate the education Cess.

22.Similarly, select Secondary Education Cess @ 1% and accept the default details displayed in
Excise Duty Allocation screen.

23.Select Output VAT @ 13.5% as the Vat duty ledger. Amount will be displayed automatically.
24 .Set the option Show Statutory Details to Yes to view Statutory Details screen.

25.In the Statutory Details screen press Alt + F1: Detailed to view details of duty calculation. The
Statutory Details screen is displayed as shown.

26.In Bill-wise Details screen
o In Type of Ref select New Ref

o In Name field specify AQ/1003
o Amount will be defaulted automatically.
Completed Removal as Such entry is displayed as shown:

Accounting Voucher Creation

Excise - Sales LB 16-Apr-2012
Ref. - AQ\1003 Monday
Excise Unit : Aqua Ltd.,

Excise Book Name: Aqua/Rule 11/Book 11213 Serial No. Aqua/105/12-13

Party's Afc Name : Lamcy Manufacturers

Nature of Removal : Removal As Such

Current Balance : 8,76,654.75 Cr

Sales Ledger : Sales @ 13.5%

VAT/Tax Class : Sales @ 13.5%

Name of Item Quantity Rate per Amount

PET Bottles - 1Ltr 25,000 U 5.00 U 1,25,000.00
{250 Kg )

Rate of Duty : 12%

Water Container - 20Lts 2,500 U 10.00 U 25,000.00
(125Kg)
Rate of Duty : 12%
1,50,000.00

Basic Excise Duty @ 12% 12 % 18,000.00
Education Cess @ 2% 2% 360.00
Secondary Education Cess @ 1% 1% 180.00
Output VAT @ 13.5% 13.50 % 22,753.00
Is e-Sugam Applicable ? No
Show Statutory Details 7 Yes
Narration: 27,500 U Accept ?

Yes or No

Figure 4.73 Completed Excise Sales Voucher

27.Press Enter to accept.
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2. Print Rule 11 invoice
The Rule 11 invoice of Removal as such transaction appears as shown

Excise Invoice
[IS8UE CF INVCICE UNDER RULE 11 OF CENTRAL EXCISE RULES 2002)

Aqua Ltd.,
55, Koramangala Industrial Area, Bengaluru
Phone : 08055647825 / E-mail : sales@aqua.com

VAT TIN - 11004578123 Range - Komnaagela) 1615 Fowr, A Wing Keairia Sadhn boranangela, Bngilo U fm SO0
C8T No. 1 42514878245 Division - Diisionll 021 0 Floor, C Wing, Keviriva Sachan, Kivamngale, Bamgare: Iiren 55005
Excise Regn Mo AAPCL2149RXMD01 Commissionerate : Bl |91 B e 500 Quear's Aot (7 kg, Baagalve 6P, Bangaiore Uiban 5300
Buyer Invoice Mo. Dated
Cash Aqua05/12.13 16-Apr-2012
Peenya Industrial Area ﬁy_er's Order No Date%
Bangalore .
Excise Regn Ma.. ADESR4033FXM001 Delivery Note Dated
Range . Peenya
Division : Yeshwantpur Suppliers Ref. Despatch Document No.
Commissionerate - Bangalore Il AQ1003

Despatched through Destination

Date & Time ofissue of Invoice | Motor Vehicle Mo.
16-Apr-2012 at 18:46

Dale & Time af Removal of Goods Authenticated By
16-Apr-2012 at 18:46 for Aqua Ltd,
Mode/Terms of Payment
Authorised Signatory
sl Desoription of Goods Tariff / HSN Quantity Rate per Amount
No. Classification
1 |FET Bottles - 1Lir 38233010 5.00 U 1.25,000.00
2 |Water Container - 20Lts 28233010 10.00 u 25,000.00
1,50,000.00
Basic Excise Duty @ 12% 12 |% 18,000.00
Education Cess (@ 2% 2 |% 280.00
Secondary Education Cess @ 1% 1 |% 180.00
Output VAT @ 13.5% (1,68,540.00) 13.50 |% 22.753.00
Total 27,5000 ¥ 1,91,293.00
Amaount Chasgeable in werds): |NR One Lakh Ninety One Thousand Two Hundred Ninety Three Only
VAT Amcunt (in words) |NR Twenty Two Thousand Seven Hundred Fifty Three Only (T 22,753.00)
Desoription of Goods Assessable Rate of BED Rate of Ed Cess |Rate of Sec|SecEd Cess
Value BED Amount Ed Cess Amount Ed Cess Amount
PET Bottles - 1Ltr 1.25,000.00 12 %| 15,000.00 2% 200.00 1% 150.00
‘Water Gontainer - 20Lts 25,000.00 12 % 2.000.00 2% 80.00 1% 20.00
Total| 1,50,000.00 18,000.00 360.00 180.00

Ameount of Duty {in werds) - |INR Eighteen Thousand Only
Amount of Cess {in words) : |NR Five Hundred Forty Only
Serial No. In FLAVRG-Z3 ©

Declaration : We declare that this invoice shows the actual price of the goods desoibed and that all particulars are true and comect.
for Aqua Ltd.,

Authorised Bignatory

This is a Computer Generated Invoice E&0E

Figure 4.74 Rule 11 Invoice fro removal As Such Sales
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3. Excise Computation

The details of Removal As Such will be displayed in computation report under Excise Duty
Payable section with a separate line item as Removal As Such with Assessable Value and Duty

Amount.
Excise Computation Aqua Ltd. Ctrl + M E
Aqua Lid.,
Aqua Ltd.,
Particulars 1-Apr-2012 to 30-Apr-2012
Assessable Duty
Value Amount
Excise Duty Payable
A. Excise Sales
Regular Rate 34,89,000.00 4,32,888.40
Special Rate 1.00.000.00 §.240.00
Removal as such 1,50.000.00 18,540.00
Total Excise Sales (A) 37,39,000.00 4,59,668.40

Figure 4.75 Excise Computation Report

4.14 Captive Consumption

Captive Consumption means the consumption of goods manufactured within the same factory or
transfer of goods to a sister concern or another factory of the same company/firm for further use in
the manufacture of goods.

The goods internally consumed to manufacture the final product is termed as Intermediate
Goods.

Now you can account captive consumption transaction in Tally.ERP 9. To record captive con-
sumption transaction a new Nature of Removal - Captive Consumption has been provided.

Duty payable on captive consumption:

o

If the Intermediate Goods are used to manufacture Final Product which is duty chargea-
ble, then on the removal of the intermediate goods for internal use Duty is not payable to
the Government.

If the Intermediate Goods are used to manufacture Final Product which is Exempted
from Duty, then on the removal of the intermediate goods for internal use Duty is payable
to the Government.

Invoice for Removal of Goods for captive consumption

As per Excise Rules even for Removal of intermediate goods from factory for Captive Consump-
tion excise unit has to raise Rule 11 invoice in the name of the excise unit.

158



Tty

POWER OF SIMPLICITY Excise Transactions

4.14.1 Accounting Captive Consumption (of Intermediate Goods to manufacturer Duty
Chargeable Final Products)

Example 14:

on 16-4-2012, Aqua Ltd. removed 200 U of AquaEase - 20 Ltr for using in the production of Final
Products.

In F11: Features (Accounting Features)

o Set the option Allow Zero valued entries to Yes

To record the above transaction

Go to Gateway of Tally > Accounting Vouchers > F8: Sales

ok oON =

~

8.

9.

In Voucher Type sub form select Ex — Sales as the voucher type.

Ensure that the Sales Voucher is in Item Invoice Mode.

Enter the Date as 16-4-2012

In Ref field mention the bill reference number.

In Excise Unit field Tally.ERP 9 displays Aqua Ltd. as selected during voucher type creation.

Excise Book Name field displays the name of the excise invoice book (Aqua/Rule11/Book1/
12-13) created for the Excise Unit.

Serial No. field displays the Rule 11 invoice Number e.g. Aqua/106/12-13

In Party A/lc Name field select Aqua Ltd. from the List of Ledger Accounts. (Use Alt+C to cre-
ate the ledger)

In Party Details sub form accept the other default details.

10.In Nature of Removal field select Captive Consumption form Type of Removal list

Accounting Voucher Creation

Excise - Sales [{/N3 16-Apr-2012
Ref. - AQIM048 Monday
Excise Unit . Aqua Ltd., Types of Remowval

Escise Book Name: Aqua/Rule 11/Book 1/12-13

Captive Consumption

Party's Alc Mame - Aqua Ltd., Domestic

NEERARE LIEE Captive Consumption  Exempt B3 Sl.No in Notification : Notification Type :

Current Balance - Export

Sales Ledger . Export - Duty Chargeable

VAT/Tax Class - 4 Not Applicable g;gﬂc?:laé:f:uch

Name of Item Quantity Rate per Amount

Figure 4.76 Selection of Nature of Removal

11. In Notification Number field enter the notification under which the goods are exported. If the

Notification number is already specified while creating the party ledger application will capture
the details from party ledger.

12. In Notification Serial Number field enter the serial number of the notification if any.
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13. In Sales Ledger field select Sales - Captive Consumption (Use Alt + C create the ledger.
Set Used for VAT Returns NO)

14. In Name of Item field select AquaEase - 20 Ltr from the List of Stock Items
15. In Quantity field specify the quantity as 200
16. Rate is not specified as the goods are removed for captive consumption.

The completed Captive Consumption invoice appears as shown:

Aqua Ltd.,

Accounting Voucher Creation
Excise - Sales N3 16-Apr-2012
Ref. : Monday
Excise Unit : Aqua Ltd.,

Excise Book Name: Aqua/Rule 11/Book 111213 Serial No. Aqual/106/12-13

Party's Afc Name : Aqua Ltd.,

MNature of Removal: Captive Consumption Motification Number: Aqua106/12-13 Sl.No in Notification: Motification Type :  Non Tariff
Current Balance : 1,59,640.80 Dr
Sales Ledger : Sales - Captive Consumption
VAT/Tax Class - Not Applicable
Name of Item Quantity Rate per Amount
AquaEase-20L 200U

(10Kg)

Rate of Duty: 12%

1 End of List

Is e-Sugam Applicable ? No

Narration: 200U Accept ?

Yes or No

Figure 4.77 Completed Sales Voucher - Captive Consumption

17.Press enter to accept.
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Rule 11 Invoice of Captive Consumption appears as shown below

Excise Invoice

{ISSUE OF INWOICE UNDER RULE 11 OF CENTRAL EXCISE RULES 2002)

Aqua Ltd.,

55, Koramangala Industrial Area, Bengaluru
Phone : 08055647325 / E-mail : sales@agua.com

WAT TIM © 11004578123 Range - Koramangala | 0] £ e, A Wi, Koo Sadhin, Frveamengeli, Eengubore (irkan 560034
CET Mo, D 42514878245 Division - Diison 1 02T Floer, C Wing, Wi S, Kivemmangal, Bngeluee Ui 5§00
Excize Regn Mo AAPCL2149RXM001 Commissionarale  Buyle|/081P3s. 540 Qe s ot C8 Buiking, Bongaiore P, Bngakme Utan SiIH
Buyer Invoice Ma. e-Sugam Mo. | Dated
Aqua L., AquaM06112-13 16-Apr-2012

Buyer's Qrder MNo. Dated
Excise Regn Mo 234465345
Notiicalion Na. - Aqua106/12-13 Delivery Mote Dated

Suppliers Ref.

Despatch Document Mo,

Despatched through

Destination

Date & Time of issue of Invoice

16-Apr-2012 at 11:14

Motor Vehicle Mo.

Date & Time of Removal of Goods

Authenticated By

16-Apr-2012 at 11:14 for Aqua Ld.,
Mode/Terms of Payment
Authorised Signatory
=] Desoription of Goods Tariff / HSN Cuantity Rate per Amount
Ho. Classification
1 | AgquaEsse-20L 22011010 200U
(10 Kg)
Total 2000

Senal MNo. In FLARG-22 :

Declaration :

We declare that this invoice shows the actual price of the goods desoibed and that all particulsrs are true and comect.

for Agua Lid.,

Authorised Signatory

This is a Computer Generated Invoice

E&OE

Figure 4.78 Rule 11 Invoice
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4.14.2 Accounting Captive Consumption (of Intermediate Goods to manufacturer Final
Products Exempted from Duty)

Example 15:

on 18-4-2012, Aqua Ltd. removed 7500 Lirs of AquaPure - 1 Ltr for using in the production of
Final Products.

To record the above transaction
Go to Gateway of Tally > Accounting Vouchers > F8: Sales

In Voucher Type sub form select Ex — Sales as the voucher type.

Ensure that the Sales Voucher is in Item Invoice Mode.

Enter the Date as 18-4-2012

In Ref field select enter the Reference number of the invoice

In Excise Unit field Tally.ERP 9 displays Aqua Ltd. as selected during voucher type creation.

Excise Book Name field displays the name of the excise invoice book (Aqua/Rule11/Book1/
12-13) created for the Excise Unit.

Serial No. field displays the Rule 11 invoice Number e.g. Aqua/107/12-13
8. In Party A/c Name field select Aqua Ltd. from the List of Ledger Accounts.

9. In Party Details sub form, in SI. No. in PLA/RG 23 field enter the PLA Entry number - 7 and
accept the other default details.

10.In Nature of Removal field select Captive Consumption form Type of Removal list

11.In Notification Number field enter the notification under which the goods are exported. If the
Notification number is already specified while creating the party ledger application will capture
the details from party ledger.

12.In Notification Serial Number field enter the serial number of the notification if any.
13.In Sales Ledger field select Sales - Captive Consumption

14.In Name of Item field select AquaPure — 1 Ltr from the List of Stock Items

15.In Quantity field specify the quantity as 7500

16.In Rate field enter Rs 20. Amount will be calculated and displayed automatically.

17.Select Basic Excise Duty @ 12% ledger and press enter to view Excise Duty Allocation
screen

18.In the Excise Duty Allocation screen accept the default details as Aqua Ltd. is paying the
duty on the transaction assessable Value. If the assessable Value or Rate of duty is different
then specify the same in Excise Duty Allocation screen

o0k wh =
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Duty Details for : Basic Excise Duty @ 12%

Type of Ref Name
Name of ltem A ble Amount  Rate Duty Amount
MNew Ref  Aalivk tHook UL Mot
AquaPure 1 Ltr 78,000.00 12 % E.360.00 Cr

9,360.00 Cr

Figure 4.79 Excise Duty Allocation Screen

19.Similarly select Education Cess and Secondary Education Cess ledger. Accept the default
Excise Duty Allocations.

The completed Captive Consumption invoice appears as shown

Accounting Voucher Creation Aqua Ltd.

No. 7 18-Apr-2012
Ref. : AQV1086 Wednesday
Excise Unit - Aqua Ltd.,
Excise Book Name: Aqua/Rule 11/Book 11213 Serial No. Aqua/107/12-13
Party's Afc Name : Aqua Ltd.,
Mature of Removal - Captive Consumption Motification Number : Aqua106/12-13 Sl.No in Notification Notification Type :  Non Tariff
Current Balance 20,000.00 Dr
Sales Ledger - Sales - Captive Consumption
VAT/Tax Class - 4 Not Applicable
Name of Item Q y Rate per Amount
AquaPure 1 Ltr 7,500 L 20.00 L 1,50,000.00

(313 Box )
Rate of Duty . 12% Excise MRP 20.00/L Abatement 48 %
Basic Excise Duty @ 12% 12 % 9,360.00
Education Cess @ 2% 2% 187.20
Secondary Education Cess @ 1% 1% 93.60
Is e-Sugam Applicable ? No
Show Statutory Details  ? Yes
Marration: 7.500L Accept ?
Yes or No

Figure 4.80 Completed Excise Sales - Captive Consumption

20. Press Enter to accept.
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4.15 Accounting Exports

There are basically 2 export procedures for dispatching the Goods out of India

1. Export of Goods under Bond: Under this procedure the exporter can send the goods out of
India without payment of Duty to the Government. Export of goods under Bond can be

recorded in Tally.ERP 9 using the Nature of Removal as Exports

2. Export of Goods by paying duty and later claim the rebate or refund: under this procedure
while exporting the goods duty is paid to the government and subsequently refund is claimed

on the exported goods.

To assist accounting of Export of goods by paying duty, in Tally.ERP 9 Release 2.1 a new Nature
of Payment, Export - Duty Chargeable has been provided.

4.15.1 Export of Goods under Bond

Example 16:

on 18-4-2012, Aqua Ltd. exported 10000 Litres of AquaPure - 1Ltr at Rs. 20 per Litre to Intra
Technologies based in Singapore.

To record the above transaction

1. Create the Party (Importer) Ledger

2. Record the Transaction in Sales Voucher

1. Create the Party (Importer) Ledger

o Enter the Name of the importer in the Name field. E.g. Intra Technologies

O O Oo o o o

Select the group Sundry Debtors in the Under field.
Set Maintain Balances Bill by Bill to Yes and enter the Default Credit Period if any.
Set Inventory Values are affected to No.

In Mailing Details enter the Importer contact details.
Enable Set/Alter Excise Details to Yes to display the Excise Details sub screen.
In Excise Details screen

= In Nature of Removal field select Export
= In Notification field enter the notification number under which the goods are exported.

o Press Enter to accept the Excise Details and Ledger Creation.

Excise Details

Excise Registration (ECC) No.

Date of Registration

Importer Exporter Code (IEC)

Range

Division

Commissionerate :

Default Nature of Purchase - 1 Not Applicable

MNature of Removal . Export
Maotification Mumber B NA/D45-11-12

Figure 4.81 Excise Details Screen
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2. Record the Transaction in Sales Voucher

Go to Gateway of Tally > Accounting Vouchers > F8: Sales

In Voucher Type sub form select Ex — Sales as the voucher type.

Ensure that the Sales Voucher is in Item Invoice Mode.

Enter the Date as 18-4-2012

In Ref field enter the Sales invoice number

In Excise Unit field Tally.ERP 9 displays Aqua Ltd. as selected during voucher type creation.

Excise Book Name field displays the name of the excise invoice book (Aqua/Rule11/Book1/
12-13) created for the Excise Unit.

Serial No. field displays the Rule 11 invoice Number e.g. Aqua/108/12-13
In Party A/c Name field select Intra Technologies from the List of Ledger Accounts.

9. In Party Details sub form, in SI. No. in PLA/RG 23 field enter the PLA Entry number - 8 and
accept the other default details.

10.In Nature of Removal field select the option Export from the list of Types of Removals

Ok LON=

© N

Accounting Voucher Creation

Excise - Sales [N 18-Apr-2012
Ref. - AQ\1125 Wednesday

Excise Unit . Aqua Ltd., Types of Remowval

Esxcise Book Name: Aqua/Rule 11/Book 1/12-13

Captive Consumption
Domestic

Party's A/c Name : Intra Technologies
MNature of Removal :m Flw_i Sl.No in Notification : Motification Type :

Ci t Bal : P
s:ganedZ:?CE . Export - Duty Chargeable
VAT/Tax Class - 1 Not Applicable Removal As Such
Special Rate
Name of Item Quantity Rate per Amount

Figure 4.82 Selection of Nature of Removal

11.In Notification Number field enter the notification under which the goods are exported. If the
Notification number is specified while creating the party ledger application will capture the
details from party ledger.

12.In Notification Serial Number field enter the serial number of the notification
13.In Sales Ledger field select the sales ledger - Sale - Exports from the List of Ledger Accounts

14.In VAT/Tax Class field the VAT/Tax class selected in the sales ledger will be displayed auto-
matically.

15.In Name of Item field select the Stock Item i.e. AquaPure - 1Ltr
16.In Quantity field enter the quantity as 10,000
17.In Rate field enter the rate as Rs. 20. Amount will be calculated automatically.
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The completed Excise- Sales voucher:

Accounting Voucher Creation

Excise - Sales L] 18-Apr-2012
Ref. © AQ\1125 Wednesday
Excise Unit : Aqua Ltd.,

Excise Book Name: Aqua/Rule 11/Book 11213 Serial No. Aqual108/12-13

Party's A/c Name : Intra Technologies

MNature of Removal : Export Motification Number : NA/045/12-13 Sl.No in Notification : Motification Type :  Non Tariff

Current Balance

Sales Ledger : Sales - Exports

VAT/Tax Class : Exports

Name of Item Quantity Rate per Amount

AquaPure 1 Ltr 10,000 L 20.00 L 2,00,000.00

{417 Box )
Rate of Duty - 12% Excise MRP 20.00/L Abatement 48 %

1 End of List

Is e-Sugam Applicable ? No

Show Statutory Details 7 Yes

Narration: 10,000 L Accept ?
Yes or No

18.Press Enter to accept.

Figure 4.83 Completed Excise Sales — Exports
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4.15.2 Export of Goods — Duty Chargeable

Example 17:

on 18-4-2012, Aqua Ltd. exported 20000 Litres of AquaSure - 1Ltr at Rs. 35 per Litre to Innovative
Infomatics based in Singapore by paying duty to the Government.

To record the above transaction
1. Create the Party (Importer) Ledger
2. Record the Transaction in Sales Voucher

1. Create the Party (importer) Ledger

O o o o o o o

= In Nature of Removal field select Export - Duty Chargeable

Select the group Sundry Debtors in the Under field.

Enter the Name of the importer in the Name field. E.g. Innovative Infomatics

Set Maintain Balances Bill by Bill to Yes and enter the Default Credit Period if any.
Set Inventory Values are affected to No.

In Mailing Details enter the Importer contact details.
Enable Set/Alter Excise Details to Yes to display the Excise Details sub screen.
In Excise Details screen

= In Notification field enter the notification number under which the goods are exported.

Excise Details

Excise Registration (ECC) MNo.
Date of Registration

Importer Exporter Code (IEC)
Range

Division
Commissionerate :
Default MNature of Purchase - 1 Not Applicable
Nature of Removal - Export - Duty Chargeable
Notification Mumber 8 NAJD45M213 ]

Figure 4.84 Excise Details Screen

o Press Enter to accept the Excise Details and Ledger Creation.

2. Record the Transaction in Sales Voucher

Go to Gateway of Tally > Accounting Vouchers > F8: Sales

1. In Voucher Type sub form select Ex — Sales as the voucher type.
2. Ensure that the Sales Voucher is in Item Invoice Mode.
3. Enter the Date as 18-4-2012
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4. In Ref field enter the sales transaction Reference Number.
In Excise Unit field Tally.ERP 9 displays Aqua Ltd. as selected during voucher type creation.

6. Excise Book Name field displays the name of the excise invoice book (Aqua/Rule11/Book1/
12-13) created for the Excise Unit.

7. Serial No. field displays the Rule 11 invoice Number e.g. Aqua/109/12-13
In Party A/lc Name field select Innovative Infomatics from the List of Ledger Accounts.

9. In Party Details sub form, in Sl. No. in PLA/RG 23 field enter the PLA Entry number - 9 and
accept the other default details.

10. In Nature of Removal field select the option Export - Duty Chargeable from the list of Types
of Removals

o

®

Accounting Voucher Creation
Excise - Sales N3] 18-Apr-2012

Ref. - AQ\1254 Wednesday
Excise Unit - Aqua Ltd., Types of Remowval
Escise Book Name: Aqua/Rule 11/Book 1/12-13
Captive Consumption
Party's A/c Name : Innovative Informatics Domestic
NEERGAEGLIEE Export - Duty Chargeable Ml Eironr?t Sl.No in Notification : Notification Type :
Ci t Bal :
Salee Lodger Export - Duty Chargeable
VAT/Tax Class - Not Applicable Removal As Such
Special Rate
Name of Item Quantity Rate per Amount

Figure 4.85 Selection of Nature of Removal

11.In Notification Number field enter the notification under which the goods are exported. If the
Notification number is specified while creating the party ledger application will capture the
details from party ledger.

12.In Notification Serial Number field enter the serial number of the notification
13.In Sales Ledger field select the sales ledger Sale - Exports from the List of Ledger Accounts

14.In VAT/Tax Class field the VAT/Tax class selected in the sales ledger will be displayed auto-
matically.

15.In Name of Item field select the Stock Item i.e. AquaSure - 1 Ltr

16.In Quantity field enter the quantity as 20,000

17.In Rate field enter the rate as Rs. 35. Amount will be calculated automatically.

18.Select Duty Ledger i.e.Basic Excise Duty @ 12%. to view Excise Duty Allocation screen

19.In the Excise Duty Allocation screen accept the default details as Aqua Ltd. is paying the
duty on the transaction assessable Value.

168



laty

POWER OF SIMPLICITY

Excise Transactions

Duty Details for - Basic Excise Duty @ 12%

Type of Ref Name
Name of ltem Assessable Amount Rate Duty Amount
Mew Ref  hqle ook 1T omtiE1 0
AquaSure 3,64,000.00 12 % 43,680.00 Cr

43,680.00 Cr

If the Exporter is paying the duty on the assessable value which is different from
3’ the transaction assessable value then user can alter the assessable value.

Figure 4.86 Excise Duty Allocation Screen

NoteS Similarly Duty Rate changes can also be specified in this screen.

20.Similarly, select Education Cess and Secondary Education Cess ledger. Amount will be
calculated and displayed automatically. In Excise Duty Allocation screen accept the Default

details.
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The completed Sales invoice is displayed as shown:

Excise - Sales
Ref. - AQ\1254
Excise Unit
Escise Book Name:

Party's Afc Name :
MNature of Removal :
Current Balance

Accounting Voucher Creation

MNo. 9

: Aqua Ltd.,

Aqua/Rule 11/Book 1/12-13

Innovative Informatics
Export - Duty Chargeable

Serial No. Aqua/109/12-13

Motification Number : NA/045/12-13

Sl.No in Notification :

18-Apr-2012
Wednesday

Motification Type :  Non Tariff

Sales Ledger : Sales - Exports

VAT/Tax Class : Exports

Name of Item Quantity Rate per Amount

AquaSure 20,000 L 35.00 L 7,00,000.00

{ 833 Box )
Rate of Duty - 12% Excise MRP 35.00/L Abatement 48 %

Basic Excise Duty @ 12% 12 % 43,680.00

Education Cess @ 2% 2% 873.60

Secondary Education Cess @ 1% 1% 436.80

Is e-Sugam Applicable ? No

Show Statutory Details 7 Yes

Narration: 20,000 L Accept ?
Yes or No

21.Press Enter to accept.

¥ 4

et

Figure 4.87 Completed Sales Invoice

The claim of Rebate or Refund of Duty paid on exports can be recorded in

Journal Voucher.
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4.16 Accounting CENVAT Reversal/Refund

In case of exports under bond, Excise Duty will not be charged. But the Duty already paid on the
raw materials which are used for manufacturing the finished goods can be utilised for paying any
other duty (Excise or Service Tax). In case if there are no other sales apart from Export Sales,
then the Assessee can apply for refund of duties paid on inputs from the Government.

As per the Rule, before applying for Refund, the assessee should reverse the availed CENVAT
Credit in the books of accounts.

In Tally.ERP 9 you can record the CENVAT Credit Reversal transactions. To record reversal trans-
actions a new flag CENVAT Refund/Reversal has been provided in Journal Voucher.

Example 18:

Aqua Ltd a manufacturer of Mineral Water, on 21-4-2012 purchased the following Raw materials
from Lamcy Manufacturers

Item Name Quantity Rate
Pet Bottles - 1Ltr 2,00,000 Rs. 1
Bottle Caps 2,00,000 Rs. 0.25

While accounting the purchases in the books of accounts Aqua Ltd Availed CENVAT Credit
* BED- 25000

* Education Cess - 500

* Secondary Education Cess - 250

Later the above Items were used in the manufacture of goods meant for Export.

On 22-4-2012 Aqua Ltd reversed the CENVAT Credit availed on goods purchased dated 21-4-
2012 to claim the refund of Duty on Raw Materials from the department.

To record the above transaction

1. Create a CENVAT Refund Receivable Ledger

2. Record the Excise Purchase voucher (to account purchase & avail Credit)
3. Create Voucher Class for Journal Voucher

4. Record a Journal Voucher (to reverse the credit availed)
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1. Create a CENVAT Refund Receivable Ledger

The CENVAT Refund Receivable ledger is a control ledger to account the CENVAT refund receiv-
able. Create this ledger under Current Assets.

Ledger Creation A
Name : CENVAT Refund Receivable Total Op. Bal.
(alias)
Under . Current Assets
Currency of Ledger B 4
Type of Duty/Tax - 4 Hat Applicable
Inventory values are affected 7 No
Use for Assessabla Value Calculation 7 No
Accept ?
Opening Balance {on 1-Apr2013) : Yes or No

Figure 4.88 Completed Ledger Creation Screen

o Press Enter to accept.

2. Record the Excise Purchase Voucher (to account Purchase & Avail Credit)

Go to Gateway of Tally > Accounting Vouchers > F9: Purchase

In Voucher Type sub form select Excise — Purchases as the voucher type.

Ensure that the Purchase Voucher is in Item Invoice Mode.

Enter the Date as 21-4-2012

In Supplier Invoice No. field specify the Invoice Number - LM\5446

In Excise Unit field Tally.ERP 9 displays Aqua Ltd. as selected during voucher type creation.
In Party A/c Name field select Lamcy Manufacturers from the List of Ledger Accounts.

In Nature of Purchase field Manufacturer will be defaulted as selected in the party ledger.

In Purchase Ledger field select Purchase of Raw Materials from the List of Ledger
Accounts.

© N RN~
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9. In VAT/Tax Class field the Vat Class selected in the Purchase ledger will be displayed auto-
matically.

10. In Name of Item field select Pet Bottles - 1Ltr from the List of Stock Items

11. In Quantity field specify 2,00,000 & Rate as Rs. 1 per bottle. Amount will be calculated and
displayed automatically.

12.Select Bottle Caps as second item in Name of Item field

13. In Quantity field specify 2,00,000 & Rate as Rs. 0.25 per bottle. Amount will be calculated
and displayed automatically.

14. Press Enter twice and select (CENVAT) ledger to account the CENVA Credit on the items pur-
chased. BED amount will be calculated and displayed automatically

15. Similarly, select Education Cess (CENVAT) and Secondary Education Cess (CENVAT)
ledgers.

16.Select Input VAT ledger to account the input vat paid on the purchases
16. In Bill-wise Details, accept the default bill details

The completed Excise Purchase Voucher is displayed as shown:

Accounting Voucher Creation

Excise - Purchases (N8 21-Apr-2012
Supplier Invoice No. : LM\5446 Date : 21-Apr-2012 Saturday
Excise Unit - Aqua Ltd.,

Party's Afc Name : Lamcy Manufacturers
Nature of Purchase: Manufacturer

Current Balance :  6,85,361.75 Cr

Purchase Ledger : Purchase of Raw Materials
VAT/Tax Class : Purchases @ 5%

Name of Item Quantity Rate per Amount
PET Bottles - 1Ltr 2,00,000 U 1.00 U 2,00,000.00
{2,000Kg)
Rate of Duty - 12%
Bottle Caps 2,00,000 U 0.25 U 50,000.00
{400 Kg )
Rate of Duty - 12%
2,50,000.00
Basic Excise Duty (CENVAT) 12 % 30,000.00
Education Cess (CENVAT) 2 % 600.00
Secondary Education Cess (CENVAT) 1% 300.00
Input VAT @ 5% 5 % 14,045.00
Is e-Sugam Applicable ? No
Show Statutory Details 7 No
Narration: 4,00,000 U Accept ?
Yes or No

Figure 4.89 Completed Excise Purchase Voucher

17. Press Enter to accept.
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3. Create Voucher class for Journal Voucher

To create voucher class for Journal voucher

Go to Gateway of Tally > Accounts Info. > Voucher Types > Alter > select Journal

In Voucher Alteration screen
o Tab down to Name of Class field

o In Name of Class field enter the class name as CENVAT Adjustment

Voucher Type Alteration Aqua Ltd. Ctrl + M _E3
Name - Journal
(allas)
General Printing Name of Class

Type of Voucher - Journal Print after saving Voucher 7 No
Abbr. “Jml
Method of Voucher Numbering ? Automatic

Use Advance Configuration 7 No

Use EFFECTIVE Dates for Vouchers ? No

Make "Optional as default ? No
Use Common Narration ? Yes
Marrations for each entry 7 No

Figure 4.90 Creation of Voucher Class in Journal Voucher

o Press enter from Name of Class field to view Voucher Type Class screen

o In Voucher Type Class screen

m  Set the option Use Class for Excise/CENVAT Adjustments to Yes

Class : CENVAT Adj

Use Class for VAT Adjustments ? No
Use Class for Excise / CENVAT Adjustments ? [YEEREER |

Use Class for Farex Gain/Loss Adjustments ? No
Ledger account to use

Ledger Name

Figure 4.91 Voucher Type Class Screen

o Press Enter to save Voucher Type Class and Voucher Type Alteration screen.
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4. Record a Journal Voucher (to reverse the credit availed)

Before recording the CENVAT Reversal transaction in Journal Voucher, ensure a voucher Class
is created in Journal Voucher by enabling the option - USe Class for Excise/CENVAT Adjust-

ments.

To record the CENVAT Credit reversal transaction

Go to Gateway of Tally > Accounting Vouchers > F7: Journal

1. In Change Voucher Type Screen, select CENVAT Credit Adjustment in Class field

2. Enter the Date as 23-4-2012

3. In Used for field, select CENVAT Refund/Reversal from the list of Excise Adjustments

Excise Unit

Aqua Ltd.
Voucher Class : CENVAT Adjustment

[BEELRGTA CENVAT Refund/Reversal

Particulars

Dr

Excise Adjustments

Adjustment towards Advance Duty Paid

CENVAT Adjustment
CENVAT Refund/Reversal
Excise Duty on Movements of Stocks

ctrl + M B

23-Apr-2012
Monday

Debit

Credit

Figure 4.92 Selection of Excise Adjustments

4. In Excise Unit field select the Excise unit - Aqua Ltd. for which the CENVAT Reversal entry is

being recorded.

5. In Debit field select CENVAT Refund Receivable ledger and in Debit Amount field enter the
amount which is to be claimed as refund from the department. In this case Aqua Ltd. is claim-

ing the refund of Rs. 30,900

6. In Credit field select the (CENVAT) and press enter to view the Excise Duty Allocation screen
7. In Excise Duty Allocation screen
o In Type of Ref field Agst Ref will be defaulted

o In Name field Tally.ERP 9 displays the list of tax bills towards which the credit is already

availed

Duty Details for - Basic EX¢| 5052/12-13

Type of Ref Name

AgstRef [N

List of Pending Tax Bills

152/12-13 1-Apr-2012 2

1-Apr-2012 Aqua Lid., Bottle Caps 10,500.00 Dr
20521213 1-Apr-2012 Aqua Ltd, PET Botiles - iLir 28,800.00 Dr
LM/243 / 2-2012 5-Apr-2012 Aqua Lid., Bottle Caps 9,000.00 Dr
LM/243 | 2-2012 5-Apr-2012 Aqua Lid., LowDensty Polyeffiylens 750.00 Dr
LM/243 / 2-2012 5-Apr-2012 Aqua Lid., PET Botiles - iLir 36,000.00 Dr
LM/243 [ 2-2012 5-Apr-2012 Aqua Lid., Water Gontainer - 200 is 6,000.00 Dr
LM\5446 / 7-2012 21-Apr-2012 Aqua Lid., Bottle Caps 6,000.00 Dr
LIM5446 [ 7-2012 21-Apr-2012 Aqua Lid., PET Botiles - iLir 24,000.00 Dr
SD/45T78 6-Apr-2012 Aqua Lid., Water Gontainer - 200is 1,464.00 Dr
SD/4578 [ 4-2012 6-Apr-2012 Aqua Lid., Wafer Container - 0L is 1,488.00 Dr
T894 9-Apr-2012 Aqua Lid., Machinery 6,000.00 Dr

Figure 4.93 Excise Duty Allocation Screen
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o In Name field select Bills towards which the CENVAT Credit refund to be claimed. In this
case Aqua Ltd. want to reverse the credit availed on tax bill - LM\5446, dated 21-4-2012 for
items Bottle Caps (Rs. 6,000) and Pet Bottles - 1 Ltr (Rs. 24,000)

Duty Details for - Basic Excise Duty (CENVAT)

Type of Ref MName Amount Dr/Cr

Agst Ref  LI\5446 1 7-2012 6,000.00 Cr

Agst Ref  LM\5446 1 7-2012 pL X Cr

Figure 4.94 Excise Duty Allocation Screen

8. In Credit field select Education Cess (CENVAT) and press enter. In Excise Duty Allocation
screen select the tax bill - LM\4556, dated 21-4-2012 for items Bottle Caps (Rs. 120) and Pet
Bottles - 1 Ltr (Rs. 480)

Duty Details for : Education Cess (CENVAT)

Type of Ref MName Amount  Dr/Cr

Agst Ref  LIM\5446 /1 7-2012 120.00 Cr

Agst Ref  LIM\5446 1 7-2012 1180.00 [of;

Figure 4.95 Excise Duty Allocation Screen

9. In Credit field select Secondary Education Cess (CENVAT) and press enter. In Excise Duty
Allocation screen select the tax bill - LM\4556, dated 21-4-2012 for items Bottle Caps (Rs.
50) and Pet Bottles - 1 Ltr (Rs. 200)

10.Set the option Provide Details to Yes to specify the period for which the cenvat credit is
reversed.

Adjustment Details

for Excise

Fenod From D 1-Apr-2012  To EUETS gy

Figure 4.96 Adjustment Details Screen
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The completed CENVAT Credit Reversal Journal is displayed as shown:

Accounting Voucher Creation

Journal No. 2 Voucher Class : CENVAT Adjustment 21-Apr-2012
Saturday
Used for: CENVAT Refund/Reversal
Excise Unit : Aqua Ltd.,
Particulars Debit Credit
Dr CENVAT Refund Receivable 30,900.00
Cur Bal: 30,900.00 Dr
Cr Basic Excise Duty (CENVAT) 30,000.00
Cur Bal: 60,702.00 Dr
Cr Education Cess (CENVAT) 600.00
Cur Bal: 1,214.04 Dr
Cr Secondary Education Cess (CENVAT] 300.00
Cur Bal: 607.02 Dr
Provide Details - No
Narration: 30,900.p2 2020000
Accept ?
Yes or No

Figure 4.97 Completed CENVAT Refund/Reversal Journal Voucher

11. Press Enter to accept.

The CENVAT Credit Reversal entry will affect the following Excise Reports:

o In Excise Computation the CENVAT Credit will be reduced to the extent of Reversal.

o In Form ER 1 the reversed CENVAT will be shown as utilisation of CENVAT Credit against

row number 11 (Credit utilised for payment of Duty on goods).

o In CENVAT Credit Summary and Availed report, the reversal amount will be shown as uti-

lisation.

o In Abstract the reversal of CENVAT Credit will appear under the column Credit Utilised

for Payment of Duty on Goods.

o In RG 23A Part Il, the CENVAT Credit will be captured under the Debit columns and bal-

ance will be shown at the end of the report.
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4.17 Exempt Sales

Example 19:

on 21-4-2012, Aqua Ltd. sold 10000 Litres of AquaSure - 1Ltr @ Rs. 35 per Lire to Sunidhi Enter-
prises.

To record the above transaction:
1. Create the Party Ledger
2. Record the Transaction in Sales Voucher

1. Create the Party (importer) Ledger
o Enter the Name of the importer in the Name field. E.g. Sunidhi Enterprises
Select the group Sundry Debtors in the Under field.
Set Maintain Balances Bill by Bill to Yes and enter the Default Credit Period if any.
Set Inventory Values are affected to No.
In Mailing Details enter the importer contact details.
Enable Set/Alter Excise Details to Yes to display the Excise Details sub screen.
In Excise Details screen

O O O o O O

= In Nature of Removal field select Exempt
= In Notification field enter the notification number under which the goods are exported.

Excise Details

Excise Registration (ECC) No.  : AFWDS54851AXD001
Date of Registration : 23-Aug-2010
Importer Exporter Code (IEC) - 4535435
Range - 06
Division o]
Commissionerate : Bangalore
Default Mature of Purchase - First Stage Dealer
Mature of Removal . Exempt

Motification Number g EXM58\1213 |

Figure 4.98 Excise Details Screen

o Press Enter to accept the Excise Details and Ledger Creation.
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2. Record the Transaction in Sales Voucher

Go to Gateway of Tally > Accounting Vouchers > F8: Sales

In Voucher Type sub form select Ex — Sales as the voucher type.

Ensure that the Sales Voucher is in Item Invoice Mode.

Enter the Date as 21-4-2012

In Ref field enter the sales transaction Reference Number.

In Excise Unit field Tally.ERP 9 displays Aqua Ltd. as selected during voucher type creation.

Excise Book Name field displays the name of the excise invoice book (Aqua/Rule11/Book1/
12-13) created for the Excise Unit.

Serial No. field displays the Rule 11 invoice Number e.g. Aqua/110/12-13
In Party A/c Name field select Sunidhi Enterprises from the List of Ledger Accounts.

9. In Party Details sub form, in SI. No. in PLA/RG 23 field enter the PLA Entry number - 10 and
accept the other default details.

10. In Nature of Removal field select the option Exempt from the list of Types of Removals

ok oON =

© N

" Accounting Voucher Creation

Excise - Sales [NGEND] 21-Apr-2012
Ref. - AQ\1452 Saturday
Excise Unit : Aqua Ltd., Types of Remowval

Escise Book Name: Aqua/Rule 11/Book 1/12-13

Party's A/c Name : Sunidhi Enterprises
Nature of Removal - I CCaT

Captive Consumption
Domestic

: Sl.No in Notification : Motification Type :
Current Balance Export
Sales Ledger . Export - Duty Chargeable
VAT/Tax Class - 4 Not Applicable gem?:laé:f:uch
Name of Item pec Quantity Rate per Amount

Figure 4.99 Selection of Nature of Removal

11.In Notification Number field enter the notification under which the goods are exported. If the
Notification number is specified while creating the party ledger application will capture the
details from party ledger.

12.In Notification Serial Number field enter the serial number of the notification
13.In Sales Ledger field select the sales ledger Sale - Exempt from the List of Ledger Accounts

14.In VAT/Tax Class field the VAT/Tax class selected in the sales ledger will be displayed auto-
matically.

15.In Name of Item field select the Stock Item i.e. AquaSure - 1 Ltr

16.In Quantity field enter the quantity as 10000. In Rate field enter the rate as Rs. 35. Amount
will be calculated automatically.
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The completed Sales invoice is displayed as shown:

Accounting Voucher Creation

Excise - Sales [NGEND] 21-Apr-2012
Ref. - AQ\1452 Saturday
Excise Unit : Aqua Ltd.,

Excise Book Name: Aqua/Rule 11/Book 11213 Serial No. Aqua/110/12-13

Party's A/c Name : Sunidhi Enterprises

MNature of Removal : Exempt Motification Number : EX1458112-13 Sl.No in Notification : Motification Type :  Non Tariff

Current Balance

Sales Ledger . Sales - Exempt

VAT/Tax Class . Sales - Exempt

Name of Item Quantity Rate per Amount

AquaSure 10,000 L 35.00 L 3,50,000.00

{417 Box )
Rate of Duty - 12% Excise MRP 35.00/L Abatement 48 %

1 End of List

Is e-Sugam Applicable ? No

Show Statutory Details 7 Yes

Narration: 10,000 L Accept ?
Yes or No

Figure 4.100 Completed Sales Invoice

17.Press Enter to accept.

¥ 4

et

Excise Duty Ledgers are not selected as the party is claiming the exemption from

duty payment.
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4.18 Accounting Amortisation Sales

According to Rule 6 of Central Excise Valuation (determination of price of excisable goods) Rules,
2000 the value of goods manufactured shall be deemed to be the aggregate of production value
and the amount of money value of any additional consideration flowing directly or indirectly from
the buyer -

o Value of materials, components, parts and similar items relatable to such goods;

o Value of tools, dies, moulds, drawings, blue prints, technical maps and charts and similar
items used in the production of such goods;

o Value of material consumed, including packaging materials, in the production of such
goods;

o Value of engineering, development, art work, design work and plans and sketches under-
taken elsewhere than in the factory of production and necessary for the production of such
goods.

are apportioned to the goods manufactured to calculate the Excise Duty.

Example: A car manufacturer gave an order to Component Manufacturer to produce compo-
nents as per the design & specification given by it. Car manufacturer supplied tools, dies &
moulds free of cost to enable the manufacture of automobile components. Tools, dies, moulds etc.
have their own life span and will be used for estimated production during their useful life. Conse-
quently, depending upon the expected useful life and/or expected number of units likely to be
produced, value of tools, dies, moulds etc. supplied by the car manufacturer free of charge is
appropriately apportioned per unit of production to calculate the Excise Duty.

Tally.ERP 9 supports recording of amortisation sales by apportioning the cost of any additional
consideration flowing from buyer.

Example 20:

on 22-4-2012, Universal Distributors supplied specially designed stickers - 2000 nos with clear
instruction that all the mineral water bottles manufactured and supplied by Aqua Ltd should have
the Stickers supplied by them.

The cost of stickers supplied are Rs.2000(Rs. 1per sticker).

On 25-4-2012 Aqua Ltd sold 1,500 litres of AquaSure - 1Ltr (with specially designed stickers
supplied by the customer) @ 35 per Litre and considered the cost of stickers supplied by the
customer to calculate the Excise Duty.

To record the above transaction
1. Create Expense Ledger
2. Record the Transaction in Excise Sales Voucher
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Step 1: Create Expense Ledger

To apportion the cost of the tools, dies, moulds, packing materials etc supplied by the Customer

which are used in the manufacture of Finished goods create a ledger under Indirect Expenses

To create the Ledger,

Go to Gateway of Tally > Accounts Info. > Ledgers > Create

In Name field enter the name of the expenses ledger - Stickers (Amortisation Exp.)

In Under field select Indirect Expenses

Set the option Inventory values are affected to No

In Type of Ledger field select Not Applicable

Set the option Use for Assessable Value Calculation to Yes

= In Apportion for field select Excise from the list of Duty/Tax Type

= In Method of Apportion select Based on Quantity from Method of Apportion list

O O o O O

Ledger Creation

Mame : Stickers (Amortisation Exp.) Total Op. Bal.
(aliaz)
Mailing Details
Under - Indirect Expenses Name -
Address
Inventary values are affected 7 No
Type of Ledger 7 1 Not Applicable

State
FirM Code

Statutory Information

Used In VAT Returns 7 No
Use for Assessable Value Calculation 7 Yes Tax Information
Appaortion for 7 Excise :
Method of Apportion f Based on Quanti

Based on Value

Figure 4.101 Selection of Method of Apportion

You can select the Method of Apportion - Based on Quantity or Based on Value

i which ever is appropriate.

flotes In this case Aqua Ltd. has selected Based on Quantity, as cost of stickers are

appropriated to the quantity of item sold.

o Press Enter to accept.
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Step 2: Record the Transaction in Excise Sales Voucher

To create a Sales Voucher

Go to Gateway of Tally > Accounting Vouchers > F8: Sales

RN~

© N

In Voucher Type sub form select Ex — Sales as the voucher type.

Enter the Date as 25-4-2012.

In Ref field enter the sales reference number

In Excise Unit field Tally.ERP 9 displays Aqua Ltd. as selected during voucher type creation.

Excise Book Name field displays the name of the excise invoice book (Aqua/Rule11/Book1/
12-13) created for the Excise Unit.

Serial No. field displays the Rule 11 invoice Number e.g. Aqua/111/12-13.
In Party A/lc Name field select Universal Distributors from the List of Ledger Accounts.
In Party Details sub form enter the Despatch Details & enter 11 in SI. No.PLA/RG 23 Number

In Nature of Removal field select the option Domestic from the list of Types of Removals and
skip Notification Number field.

10.In Sales Ledger field select the ledger Sales @ 13.5% from the List of Ledger Accounts.
11.VAT/Tax Class field automatically gets updated with the VAT/Tax class as selected in the sales

ledger, which can be changed.

12.In Name of Item field select the Stock Item i.e. AquaSure — 1 Ltr.

13.In Quantity field enter the quantity as 1,500.

14.In Rate field enter the rate as Rs. 35. Amount will be calculated and displayed automatically.
15.Press enter twice and select Stickers (Amortisation Exp.) ledger to amortise the stickers cost

to the goods manufactured & sold to the customer. In Amount field mention Rs. 1,500 (Rs. 1
per sticker- 1500 mineral water bottles are manufactured with specially designed stickers)

otes Cost of stickers will be considered only to calculate the Excise Duty
0

16.Select Duty Ledger i.e. Basic Excise Duty @ 12%. Amount will be calculated and displayed

automatically.

i

otes Excise Duty is calculated on Assessable Value which is inclusive of amortisation
0

expenses (30000 + 1500).
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17.Select Education Cess @ 2% and Secondary Education Cess @ 1% ledgers. Amount will
be calculated and displayed automatically.

18.Select Output VAT @ 13.5% as the VAT duty ledger. Amount will be displayed automatically.

et

To calculate VAT Tally.ERP 9 will not consider the sticker cost.

19.Set the option Show Statutory Details to Yes to view the Statutory Details screen.

The completed Excise Sales Voucher is displayed as shown

Accounting Voucher Creation

Excise - Sales  JULANKI 25-Apr-2012
Ref. - AQ\1456 Wednesday
Excise Unit : Aqua Ltd.,
Excise Book Name: Aqua/Rule 11/Book 11213 Serial No. Aqua/111/12-13
Party's A/c Name : Sunidhi Enterprises
Nature of Removal : Domestic Notification Number :
Current Balance :  3,50,000.00 Dr
Sales Ledger : Sales @ 13.5%
VAT/Tax Class : Sales @ 13.5%
Name of Item Quantity Rate per Amount
AquaSure 1,500 L 35.00 L 52,500.00

( 63 Box )

Rate of Duty - 12% Excise MRP 35.00/L Abatement 48 %
Stickers (Amortisation Exp.) 1,500.00
Basic Excise Duty @ 12% 12 % 3,276.00
Education Cess @ 2% 2% 65.52
Secondary Education Cess @ 1% 1% 32.76
Output VAT @ 13.5% 13.50 % 7,543.00
Is e-Sugam Applicable ? No
Show Statutory Details 7 Yes
Narration: 1,500 L Accept ?

Yes or No

20.Press Enter to save.

Figure 4.102 Completed Excise Sales Voucher
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The Rule 11 Invoice printed for amortisation sales appears as shown

{ISSUE OF INVCICE UNDER RULE 11 OF CENTRAL EXCISE RULES 2002)

Excise Invoice

Aqua Ltd.,

55, Koramangala Industrial Area, Bengaluru
Phone : 08055647825 / E-mail : sales@aqua.com

Excise Regn Mo AFWDS4851AXD001
Range - 06

Division hll

Commissionerste . Bangalore
Natificaiion Mo. : EX\458112-13

WAT TIN - 11004578123 Range - Noamuagela) B85 Fowr, k Wing,Reodria S dhen Rorannangala, Bangalo: | rhom S60034
CST Mo. - 42514878245 Division - DiicionI1 024 M Floor, C Vg, Reiripa S, Kavemangaa, Bangaore: et 560054
Excise Regn No.: AAPCL2149RXMD01 Commissionerabe : B 08/ P8 o SN0 Quear's Aoad (R Fing Rasgalur PO, Bangalre U 530001
Buyer Invoice Mo. Dated
Sunidhi Enterprises
100, 13t Main | Stage Aqua/11112-13 25-Apr-2012
KHB Colony Basveswarnagar Buyers Order Mo. Dated
Bangalore

Delivery MNote Dated

Suppliers Ref.
AQ\1456

Despatch Document Mao.

Despatched through

Destination

Date & Time ofissue of Invoice
25-Apr-2012 at 16:15

Muotar Vehicle Mo.

Daie & Time af Removal of Goods

Authenticated By

25-Apr-2012 at 16:15 for Aqua Lid.,
Mode/Terms of Payment
Authorised Signatory
sl Description of Goods Tariff /f HSN Quantity Rate per Amount
M. Classification
1 |AguaSure 22011010 1,500 L 35.00 L 52,500.00
(63 Box)
Stickers (Amaortisation Exp.} 1.500.00
Basic Excise Duty @ 12% 12 |% 3.278.00
Education Cess @ 2% 2 (% 85.52
Secondary Education Cess @ 1% 1 [% 32.76
Cutput VAT @ 12.5% (55.874.28) 13.50 |% 7.543.00
Total 1,500 L T 64,017.28

Amaunt Chasgeable {in woeds): [NR Sixty Four Thousand Nine Hundre

d Seventeen and Twenty Eight paise Only

WAT Amount(inwords) INR Seven Thousand Five Hundred Forty Three Only (T 7,543.00
Desaiption of Goods Assessable Rate of BED Rate of Ed Cess |Rate of Sec|SecEd Cess
Value BED Amount Ed Cess | Amount Ed Cess | Amount
AquaSure (MRP: 35.00/L Abatement: 43%) 27,300.00 12 % 3.278.00 2% 85.52 1 % 32.76
Total| 27,300.00 3,276.00 65.52 32.76

Amount of Duty {in words) : INR Three Thousand Two Hundred Seventy Six Only
Amount of Cess (in words) : |NR Ninety Eight and Twenty Eight paise Only

Serlal No. In FLA/RG-Z3 . 11

Declaration | We declare that this invoice shows the actual price of the goods desoibed and that sll particulars are true and comect

for Aqua Ltd.,

Authorsed Bignatary

This is a Computer Generated Invoice

E&ODE

Figure 4.103 Print Preview of Rule 11 Invoice
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4.19 Sale of Cement

According to Budget 2012, Portland Cement has been notified under section 4A of the central
Excise Act. To rationalize the excise duty levied from cement manufacturers, Central Government
has prescribed a uniform rate of duty across cement manufacturing plants.

As per new duty rates announced in Budget 2012, Cement manufacturers have to calculate
Excise duty on Ad valorem @ 6% of assessable value+ Fixed rate per MT.

Facility to calculate Excise duty on MRP (Ad Valorem + Ad Quantum) has been provided in Tally.
ERP 9 from Release 3.3

To explain this context, let us consider Aqua Ltd., has now started manufacturing & trading with
Cements.

Example 21:

On 26-4-2012, Aqua Ltd., sold 20,000 kgs of Aqua Cements to Shubh Distributors at the rate of
Rs. 20 per kg.

To account this sales transaction, follow the steps below:

Step 1: Create Stock Item

To create the stock item - Cement follow the instructions below:
Go to Gateway of Tally > Inventory Info. > Stock Items > Create
1. Enter ‘Aqua Cements’ in the Name field.

2. Select ‘Primary’ as the group in the field - Under.

3. Select ‘kg’ as the Unit of Measurement in the Units field.

4. Select MT as the alternate unit (Use Alt+C and create the unit if you have’nt created the Unit of
Measurement - MT i.e., Metric Tons)

5. Specify 1MT=1000 kg in the ‘where’ field.

6. In Tariff Classification field select the applicable tariff classification e.g. Cement from the List of
Tariff Classifications.

7. Enable Set/Alter Excise Details to Yes to display the Excise Details sub screen.
8. In the Excise Details Screen,

o Excise Unit Name: By default Tally.ERP 9 displays Aqua Ltd., as Excise Unit Name.

o Reporting UOM: Select Kg as Reporting UOM. All the reports will display the Stock item
details based on the reporting UOM selected.

o Set/Alter Duty Details: Set this field to Yes to view the Duty Details screen.
o Inthe ‘Duty Details For:’ sub-screen,

= |n Valuation Type field select MRP(Valorem + Quantum) from the List of Valuation
Type.

= Fill in details like Applicable From, MRP Rate and Abatement in the ‘Duty Details
For:’ sub-screen.
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Duty Details for : Aqua Cement
Tariff Classification  : Cement
Excise Unit - Aqua Ltd.,

Applicable From MRP Rate Abatement

1-Apr-2012 20.00/Kg| 30 %

Figure 4.104 Duty Details for sub-screen

m  Select the Basic Excise Duty in the Type of Duty filed from the List of Excise Duty
classifications.

= In Applicable From field mention the Date from when the specified Rate of Duty is
applicable.

= In Rate of Duty field mention 6% in Valorem percentage and mention the Quantum
Value as 0.12

For Cement Quantum Value is on the Metric Tones. For Stock Item ACC Cement we
have taken the Reporting UOM as KG, in Quantum Value field we have converted
i 4 the Quantum Value for KG.

fltes Rs. 120/ 1000 Kgs =0.12.

If the User has mentioned the Reporting UOM as MT can directly mention the Fixed
Rate Rs. 120 in Quantum Value/per field.

m Select the Education Cess as the second duty in the Type of Duty filed from the List
of Excise Duty classifications.

= In Applicable From field mention the Date from when the specified Rate of Duty is
applicable.

m  Specify the Rate of Duty as 2%.

m  Select the Secondary Education Cess as the third duty in the Type of Duty filed
from the List of Excise Duty classifications.

= In Applicable From field mention the Date from when the specified Rate of Duty is
applicable.

»m  Specify the Rate of Duty as 1%.
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The completed ‘Duty Details For:’ screen appears as shown:

Duty Details for
Tariff Classification
Excise Unit

: Aqua Cement
: Cement
- Aqua Ltd.,

Valuation Type
Applicable from
MRP
Abatement %

:|MRP (Valorem + Quantum)
: 1-Apr-2012

: 20.00/Kg

© 30 %

Type of Duty

Basic Excise Duty

Education Cess

Secondary Education Cess

1 -Air-201 2

Applicable From Rate of Duty
Valorem Quantum
Percent  + Value / per
1-Apr-2012 6 % 012 /KG
1-Apr-2012 2 %
1 %

Figure 4.105 Duty Details for screen

o In Excise Details screen, under Stock Item Type field select Finished Goods from the
List of Item Types.

o Enter opening balance if required.

Stock Item Creation

Agqua Ltd.

Ctrl + M E3

Set Components (BoM) ? No

Name - Aqua Cement

(alias)

Under -1 Primary Tax Information Behaviour

gngfnate Units :{ni_lr Tariff Classification = t Costing Method - Avg. Cost
where T = 1 Kg Set/Alter Excise Details 7 Yes Market Valuation Method - Avg. Price

VAT Details
Commodity -1 Not Applicable
Rate of VAT (%) :5

Ignare Oiff. due to Physical Counting 7 No
Ignare Megative Balances 7 No
Treat all Sales as Mew Manufacture 7 No
Treat all Purchases as Consumed 7 No
Treat all Rejections inward as Scrap 7 No

Opening Balance

Quantity Rate per Value Accept ?
- 10,00,000 Kg 200 Kg B0,00,000.00
JUEEDLI Yes or No

Figure 4.106 Completed Stock Item Creation screen

9. Press Enter to accept and save the Stock Item Creation screen.
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Step 2: Create Excise Duty Ledgers to Account Ad Valorem Duty

To create Basic Excise Duty @ 6% Ledger,

Go to Gateway of Tally > Accounts Info. > Ledgers > Create

©e NGO RON =

Ledger Creation

Enter the Name of the excise duty ledger as Basic Excise Duty @ 6%.
Select Duties & Taxes as the group name in the Under field.
Select Excise from the Type of Duty/Tax list in the field Type of Duty/Tax.

In Excise Accounting Code field enter the accounting code of Basic Excise Duty- 00380003.
In Duty Head field select Basic Excise Duty from the List of Excise Duty Classification.

Set the option Inventory values are affected to No.
In percentage of Calculation field enter 6% as the percentage of calculation.

In Method of Calculation field, select On Assessable Value as the method of calculation.
Select Not Applicable in Rounding Method field.

Total Op. Bal.

Mame . Basic Excise Duty @ &%
(alias)
80,00,000.00 Dr
Difference
80,00,000.00 Dr
Under . Duties & Taxes
(Current Liabilities)
Type of Duty/Tax . Excise
Excizse Accounting Code - DO380003
Duty Head - Basic Excise Duty
Fercentage of Calculation (eg &) 7 6B %
Method of Calculation . On Assessable Value
Rounding Method -4 Not Applicable

Opening Balance ([ on 1-Apr2013) :

Accept ?

Yes or No

Figure 4.107 Basic Excise Duty Ledger Creation

10. Press Enter to accept and save the ledger.

Similarly, ledgers have to be created for Education Cess and Secondary Education Cess.
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Step 3: Create Excise Duty Ledger to account Fixed Amount of Duty

To create Basic Excise Duty (Fixed Amount) Ledger,
Go to Gateway of Tally > Accounts Info. > Ledgers > Create

Enter the Name of the excise duty ledger as Basic Excise Duty (Fixed Amount).

Select Duties & Taxes as the group name in the Under field.

Select Excise from the Type of Duty/Tax list in the field Type of Duty/Tax.

In Excise Accounting Code field enter the accounting code of Basic Excise Duty- 00380003.
In Duty Head field select Basic Excise Duty from the List of Excise Duty Classification.

Set the option Inventory values are affected to No.

In Percentage of Calculation field enter 1% as the percentage of calculation.

Noakswbd =

Ledger Creation

Name : Basic Excise Duty (Fixed Amout) Total Op. Bal.
(alias)

80,00,000.00 Dr

Difference
80,00,000.00 Dr

Under . Duties & Taxes
(Current Liabilities)
Type of Duty/Tax . Excise
Excizse Accounting Code - DO380003
Duty Head - Basic Excise Duty

Fercentage of Calculation (eg &) 1%
Method of Calculation - On Quantity (Valorem + Quantum)
Rounding Method -4 Not Applicable

Accept ?

Opening Balance {on 1-Apr2013) : Yes or No

Figure 4.108 Basic Excise Duty (Fixed Amount) Ledger Creation
8. Accept and Save the Ledger.
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Step 4: Record Transaction in Excise Sales Voucher

Go to Gateway of Tally > Accounting Vouchers > F8: Sales

In Voucher Type sub form select Excise — Sales as the voucher type

Ensure that the Sales Voucher is in Item Invoice Mode.

Enter the Date as 26- 04 -2012

Enter the Ref details as AQ/1125

In Excise Unit field Tally.ERP 9 displays Aqua Ltd., as selected during voucher type creation.

Excise Book Name field displays the name of the excise invoice book (Aqua/Rule11/Book1/
12-13) created for the Excise Unit.

7. Serial No. field displays the Rule 11 invoice Number e.g. Aqua/113/12-13

8. In Party A/c Name field select Shubh Distributors from the List of Ledger Accounts.
9. In Party Details sub form accept the default details.

10.In Nature of Removal field select Domestic from the list of Types of Removals.
11.Skip the Notification Number field

12.In Sales Ledger field select the ledger Sales @ 5% from the List of Ledger Accounts.

13.VAT/Tax Class field automatically gets updated with the VAT/Tax class as selected in the sales
ledger, which can be changed.

14.In Name of Item field select Aqua Cements
15.Fill in the required details in Item allocation screen.
16. Enter quantity as 20,000 Kgs and rate as Rs.20/Kg

17.Select Duty ledger i.e. Basic Excise Duty @ 6%. Amount will be calculated on 6% of the
assessable Value automatically.

18.Select the ledger Basic Excise Duty (Fixed Amount) to calculate the duty based on Quantity
as defined in the stock item master.

19.Select Education Cess @ 2% and Secondary Education Cess @ 1% ledgers. Amount will
be calculated and displayed automatically.

20.Select the ledger - Output VAT @ 5%. The amount will be displayed automatically.
21.Enable the option - Show Statutory Details.

22.Click Alt+F1: Detailed button. A detailed view of the calculation of Excise and VAT is dis-
played.

SR o
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Statutory Details

Aqua Ltd.
Statutory Details

Particulars Excise VAT
Assessable Value 2,80,000.00 4,19,776.00
Aqua Cement ‘On 20,000 Kg @ 20.00/Kg Abatement : 30% 2,80,000.00 ‘ 4,19,776.00
ltem MRP 4,00,000.00
Basic Excise Duly @ 6% | Calculated @ 6% on Assessable Value (Rs. 2,80,000) ‘ —*[15.800.00
Basic Excise Duty (Fived Amount]

Education Cess @ 2%

Fized amount (0.12) X Quantity (20,000)

|

Secondary Educafion Cess @ 1%
Excise Duty Value

Basic Excise Duty @ 6%
Aqua Cement @6% On

Basic Excise Duty (Fixed Amount)

Aqua Cement @ 012K On
Education Cess @ 2%
Aqua Cement @2% On

Secondary Education Cess @ 1%

Aqua Cement @1% On
VAT Amount
Output VAT @ 5%
Aqua Cement @ 5% On

6%
2,80,000.00 20,000 Kg
1%

20,000 Kg
2%
19,200.00 20,000 Kg
1%
19,200.00 20,000 Kg
5%

4,19,776.00

384.00
192.00
19,776.00
16,300.00
16,800.00
2,400.00
2,400.00
384.00
384.00
192.00
192.00
20,988.80
20,988.80
0,988.80

ctrl + M B

Figure 4.109 Statutory Details

23.Accept the default Bill allocation screen.
24 Enter Narration if required.

Accounting Voucher Creation

Excise - Sales Q[P 26-Apr-2012
Ref. : AQM125 Thursday
Excise Unit . Aqua Ltd.,
Eicise Book Name: Aqua/Rule 11/Book 11213 Serial No. Aqual/113/12-13
Party's Afc Name : Shubh Distributors
Nature of Removal : Domestic Notification Number :
GCurrent Balance 28,731.64 Cr
Sales Ledger . Sales @ 5%
VAT/Tax Class . Sales @ 5%
Name of ltem ol Rate Amount
Agqua Cement 20,000 Kg 20.00 4,00,000.00

(20 MT )

Rafe of Duty : 6% Excise MRP 20 00/Kg Abatement 30 %  Rafe On Qfy 012/KG
Basic Excise Duty @ 6% 6 % 16,800.00
Basic Excise Duty (Fixed Amount) 1% 2,400.00
Education Cess @ 2% 2% 364.00
Secondary Education Cess @ 1% 1% 192.00
Qutput VAT @ 5% 5 % 20,988.80
Is e-Sugam Applicable ? No
Show Statutory Details 7 Yes
Narration: 20,000 Kg Accept ?

Yes or No

Figure 4.110 Completed Sales Voucher

25. Press Enter to accept and save the voucher.

192



Tty

POWER OF SIMPLICITY Excise Transactions

4.20 Excise Stock Transfer

The transfer for Exciseable goods from the Manufacturing godown to a godown in the branch
office is called ‘Stock Transfer’.

Stock Transfer attracts Excise Duty and hence manufacturers are liable to pay Excise Duty
whenever they transfer goods from one godown to another.

Let us see how stock transfer can be accounted for in Tally.ERP 9 by using a user defined
voucher type - Excise Stock Transfer.

Example 22:

On 26-04-2012, Aqua Ltd., moved AquaKing 20L at Rs. 25 per unit from the Koramangala
godown to their godown in Hebbal

Follow the steps given below to record an Excise Stock transfer transcation:

Step 1: Creating ‘Excise Stock Transfer’ Voucher Type

To create the voucher type - Excise Stock Transfer,

1. Go to F11: Features (F2: Inventory Features)
2. Enable the option - Allow Job Order Processing?

Company: Aqua Ltd.,
Inventory Features
General Invoicing
Integrate Accounts and Inventory ? Yes Allow Invoicing ? Yes
A I T v e E T ? Yes Enter Purchases in Invoice Format ? Yes
Use Debit/Credit Notes ? Yes
Storage & Classification Use Invoice mode for Credit Notes ? Yes
Maintain Multiple Godowns / Excise Units ? Yes ez Invo?ce i 7 D NDN?.,S B
Maintain Stock Categories 7 No Separate Discount column on Invoices ? No
Maintain Batch-wise Details ? No Purchase Management
t Expiry Dates for Batch 7N
[se. e or. atches) ° Track additional costs of Purchase ? No
Use different Actual & Billed Qty ? No
Sales Management
Order Processing - -
) Use Multiple Price Lavels ? No
Allow Purchase Order Processing ? Yes
Allow Sales Order Processing ? Yes Other Features
|Allow Job Order Processing ?[VEEEl| Use Tracking Numbers (Delivery/Receipt Notes) ? Yes
(Nofe - Enables Maintain Wulfiple Godowns Use Rejection Inward/Qutward Notes ? Yes
and Use Material In/Out) )
Use Material In/Out ? Yes
Use Cost Tracking for Stock Item ? No
F1: Accounts  F2: Inventory  F3: Statutory  F6: Add-Ons

Figure 4.111 Enabling Job Order Processing
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Go to Gateway of Tally > Accounts Info. > Voucher Types > Create
Enter the Name of Voucher as - Excise Stock Transfer.

Select the Voucher Type - Material Out.

Enable the option - Use for Excise.

2

/V.:; Do not enable the option - Use for Job Work?
0

7. Select Aqua Ltd., as the default excise unit.
8. Set ‘Use for Stock /Branch Transfer’ to Yes.

Voucher Type Creation Agqua Ltd. Ctrl + M _E3

Name  : Exclse Stock Transfer
(alias)

General Printing Name of Class
Type of Voucher - Material Out Frint after saving Voucher 7 No
Abbr. : Ex. Stock Transfer

Method of Voucher Numbering ? Automatic

Use Advance Configuration 7 No

Use EFFECTIVE Dates for Vouchers ? No

Make "Optional as default ? No

Use Common Marration ? Yes

Use for Job Work ? No

| | Excise Declaration:

Use for Excise ? Yes :
Default Exciss Unit et We declare to the best of our knowledge and belief

that the particulars stated herein are true and correct
| Use for Stock / Branch Transfer  ? Yes | and there is no additional consideration accruing to

us either directly or indirectly in any manner other
than the amounts indicated here.

Accept ?

Yes or No

Figure 4.112 Excise Stock Transfer voucher creation

9. Press Enter to accept and save the voucher.

Step 2: Create a Branch Godown/ Branch Excise Unit
Let us now create a Branch Godown which is located in Hebbal.

To create a branch godown,

1. Go to Gateway of Tally > Inventory Info. > Godowns / Excise Units > Create.
2. Enter the Name as - Hebbal Godow.
3. Set the option - Our stock with Third Party to Yes.
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The completed Godown Creation Screen appears as follows:

Godown Creation

(alias)

Under -1 Primary

Excise Registration Type

Name - Hebbal Godown

- 1 Not Applicable

Use for:

|Our Stock with Third Party

2 ves |

Third Party Stock with us

? No

Figure 4.113 Branc

4. Press Enter to save.

Step 3: Recording an Excise Stock Transfer
To record the Excise Stock Transfer Voucher,

h Godown Creation Screen

1. Go to Gateway of Tally > Inventory Vouchers > Ctrl+J Material Out
2. Select Excise Stock Transfer Voucher Type from the List of Voucher Types.

Voucher e

Name H Excise Stock Transfer
List of Types

Excise Stock Transfer
Material Out

Figure 4.114 Selection of Voucher Class

. Enter the date as 26-04-2012.
. Enter the Ref No. AQ\122\12-13

. Excise Book name and Serial No will automatically get filled as defined in F11 Features.

3
4
5. Aqua Ltd., appears as the Excise Unit by default.
6
7

In the field - Party’s A/lc Name, select Hebbal Branch created under Sundry Debtors.
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8. Fill in the Party Details sub-screen that appears:

Despatch Doc. Mo.

Despatched through
Destination

Carrier Name/Agent
Motor Vehicle No.

Despatch Details

Order Mo(s)

Order Details

Mode/Terms of Payment:
Terms of Delivery

Sl No. in PLA/RG-23
Date & Time of Invoice

VAT/Excise Details

- 2.Apr-2012 at 11:11

Date & Time of Removal : 2-Apr-2012 at 11:11

Buyer
Address

TIN/Sales Tax No.
CST Mumber
Excise Regn Mo.
Range

Division
Commissionerate

Buyer's Details
. Hebbal Branch
o #32, 5th Main, 2nd Cross,
Hebbal
Bangalore

- AAPCA2167RXM

- 09
dog |

Figure 4.115 Party Details Subscreen

9. Select Domestic as the Nature of Removal.

10.Select Hebbal Godown as the Destination Godown.
11.Select the item - AquaKing 20L under the field ‘Name of Item’.
12.Fill in the item allocation screen as follows:

ltem Allocations for - AquaKing 20L

Godown Q Rate per Amount
Order No.: 4 Nol Applicable
Aqua Ltd., 500U 2500 U
(10,0001 )
500U 12.500.00

Figure 4.116 Item Allocation Screen for AquaKing 20L
13.Select the Ledger - Basic Excise Duty@ 12%, Education Cess @ 2% and Secondary Edu-

cation Cess @ 1%.
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14.Set the option ‘Show Statutory Details’ to Yes.

Statutory Details Aqua Ltd. Ctrl + M
Statutory Details

Particulars Excise
Assessable Value
AquaKing 20L 12,500.00
Item Value 12, 500.00
Excise Duty Value 1,545.00
Basic Excise Duty @ 12% 12 % 1,500.00
Aquaking 20L @ 12% On 12,500.00 1,500.00
Education Cess @ 2% 2% 30.00
Aquaking 20L @ 2% On 1,500.00 30.00
Secondary Education Cess @ 1% 1% 15.00
Aquaking 20L @ 1% On 1.500.00 15.00

Figure 4.117 Statutory Details Screen

Complete the Excise Stock Transfer Voucher as shown:

Inventory Voucher Creation Agqua Lid. Cirl + M B
Excise Stock Transfer [l [vRu] 26-Apr-2012
Ref - AQi122112-13 Thursday
Excise Unit : Aqua Ltd.,
Eixcise Book Name: Aqua/Rule 11/Book 11213 Serial No. Aqual1141213
Party's A/t Name : Hebbal Branch
Naiure of Removal: Domestic Notification Number:
Current Balance -
Desfination Godown - Hebbal Godown
Name of Item Qi i Rate per Amount
AquaKing 20L 500 U 25.00 U 12,500.00
( 10,000L)
Rate of Duty - 12%
Basic Excise Duty @ 12% 12 % 1,500.00
Education Cess @ 2% 2% 30.00
Secondary Education Cess @ 1% 1 % 15.00
Show Statutory Details ? Yes
Narration: 500U 44 04800,
Accept ?
Yes or No

Figure 4.118 Completed Excise Stock Transfer Voucher

15.Press Enter to Save the voucher.
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Step 4: Excise Computation

We can view the details of the stock transferred from Aqua Ltd., to Hongasandra Branch in Excise

Computation Report.

Excise Computation Agqua Ltd. Ctrl + M _E3
Aqua Lid.,
Aqua Ltd.,
Particulars For 26-Apr-2012
Assessable Duty
Value Amount

Excise Duty Payable

A. Excise Sales

Stock Transfer Assessable Value Duty Amount
|Stock Transfer but Duty Liability not Booked 12,500.00 1.545.00

Stock Transfer and Duty Liability Booked

Balance Liability not Booked (a) 12,500.00 1,545.00
Previous Balance Liability not Booked (b)
Total Balance Liability not Booked (a + b) 12,500.00 1,545.00

Figure 4.119 Excise Computation: Stock Transfer

The Aseessable value and the Duty Amount of the Stock Transferred are displayed under the

section Stock Transfer but Liability not booked.

Step 5: Book the Duty Liability

Excise Duty is payable on the Excise Stock that is transferred. It is now required to raise the

liability for Excise Duty Payable for the stock transferred.

Let us record a Journal Voucher using CENVAT Adjustment Voucher Class and raise the

liability to pay Excise Duty.

Follow the instructions below to book the liability to pay Excise Duty for the Stock transferred:

1. Go to Gateway of Tally > Accounting Vouchers > Journal Voucher
2. Select CENVAT Adjustment as the Voucher Class.

3. Select the Excise Adjustment - ‘Excise Duty on Movement of Stocks’ in the Used for field.

Accounting Voucher Creation Agqua Ltd. Ctrl + M _E3
No. 3 Voucher Class : CENVAT Adjustment 26-Apr-2012
Thursday
IWEELRGTE Excise Duty on Movements of Stocks

s L Excise Adjustments

Particulars Adjustment towards Advance Duty Paid Debit Credit
CENVAT Adjustment
Dr CENVAT Refund/Reversal

Excise DI..I on Movements of Stocks

Figure 4.120 Selecting Excise Adjustments
4. Click the button Alt+L: Excise Helper.

5. Fill in the details in the Excise Goods Duties Availing Excise Duties Payable sub-screen

that appears:
o Enter the Excise Unit as Aqua Ltd.,
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o Select the ledger - Excise Duty Payable as the Expenses Ledger
Enter the appropriate period (1-April- 2012 to 30-Apr-2012).

u]

Excise Goods Transfer Duties Availing

Excise Unit
Expenses Ledger

Payable From

Excise Duties Payable

: Aqua Ltd.,
: Excise Duty Payable
: 1-Apr-2012 To:

Figure 4.121 Excise Goods Transfer Duties Availing Excise Duties Payable

6. A notification dialog box will appear with a message - Proceed to Availing Debit Excise

Duties on Movements of Stocks. Press Enter or click on Yes.

Excise Goods Transfer Duties Availing

Proceed to Availing Debit Excise Duties on Movements of Stock?

Yes ar No

Payable From

T 1-Ap-ZUTZ To: 30-Apr-Z0TZ

Figure 4.122 Notification

The completed Journal Voucher entry looks as follows:

7. Press Enter to accept the Voucher.

Accounting Voucher Creation
Journal No. 3 Voucher Class : CENVAT Adjustment 26-Apr-2012
Thursday
Used for: Excise Duty on Movements of Stocks
Excise Unit . Aqua Ltd.,
Particulars Debit Credit
Dr Excise Duty Payable 1,545.00
Cur Bal: 1,545.00 Dr
Cr Basic Excise Duty @ 12% 1,500.00
Gur Bal- 1,79,800.00 Dr
Cr Education Cess @ 2% 30.00
Cur Bal: 4,692.00 Dr
Cr Secondary Education Cess @ 1% 15.00
Gur Bal- 2,346.00 Dr
Narration: 1,545.¢0 e
Accept ?
Yes or No

Figure 4.123 Completed Journal Voucher

199



laty

POWER OF SIMPLICITY Excise Transactions

We can now observe that the details of stock transfer are displayed in the Stock Transfer and
Duty Liability Booked section of the Excise Computation Report.

Excise Computation Aqua Ltd. Ctrl + M _E3
Aqua Ltd,
Aqua Ltd.,
Particulars 1-Apr-2012 to 30-Apr-2012
Assessable Duty
Value Amount

Excise Duty Payable

Stock Transfer Assessable Value Duty Amount

Stock Transfer but Duty Liability not Booked

Stock Transfer and Duty Liability Booked 12,500.00 1.545.00 12,500.00 1,545.00
Stock Transfer Assessable Value Duty Amount

Stock Transfer but Duty Liability not Booked 12.500.00 1.545.00

[Stock Transfer and Duty Liability Booked 12.500.00 1.545.00] 12.500.00 1.545.00

Figure 4.124 Excise Computation: Stock Transfer and Duty Liability Booked

Excise Computation Report displays the details of the entire Stock transferred and the duty details
of stock transferred for which the liability has been booked. If there is a part of the total Stock
transfer Excise Duty which is yet to be booked, it is displayed in the section ‘Balance Liability
Not Booked’.

=4 If the Stock Transfer Excise Duty is completely booked, the section - ‘Balance
m Liability Not Booked’ does not appear in the Excise Computation Report.

Let us understand this with an example.

Example 23:
Aqua Ltd., made an Excise stock transfer of 20,000 L of AquaPure 1 L@ Rs. 3.4 per Litre from
Aqua Ltd., Main Godown to their Branch in Hebbal.
1. Record an Excise Stock Transfer Voucher on 26-06-2012, with the following details:
s Ref: AQ\113\113
» Party’s A/c Name: Hebbal Branch
»  Nature of Removal: Domestic
s Destination Godown: Hebbal Godown
= Name of the Item: AquaPure 1 L
= Quantity : 20,000 L
» Rate: 3.46/L

2. Select the Excise Duty Ledgers: Basic Excise Duty @ 12%, Education Cess @ 2% and Sec-
ondary Education Cess @ 1%
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The completed Excise Stock Transfer Voucher looks as follows:

Inventory Voucher Creation
Excise Stock Transter o33 26-Apr-2012
Ref - AQU1131113 Thursday
Excise Unit : Aqua Ltd.,
Excise Book Name: Aqua/Rule 11/Book 111213 Serial No. Aquaf116/12-13
Party's A/t Name - Hebbal Branch
Nature of Removal: Domestic Notification Number:
Current Balance -
Destination Godown - Hebbal Godown
Name of Item Quantity Rate per Amount
AquaPure 1 Ltr 20,000 L 3.46 L 69,200.00
(833 Box )
Rate of Duty - 12% Excise MRP 20.00/L Abatement 43 %
Basic Excise Duty @ 12% 12 % 24,960.00
Education Cess @ 2% 2% 499.20
Secondary Education Cess @ 1% 1% 249.60
Show Statutory Details ? No
Narration 20000 L 04000 0.
Accept ?
Yes or No
Figure 4.125 Completed Excise Stock Transfer Voucher
3. Press Enter to Accept the voucher.
Let us observe the Excise Computation Report.
Excise Computation Aqua Ltd. ctrl + M E
Agua Lid,,
Aqua Ltd.,
Particulars For 26-Apr-2012
Assessable Duty
Value Amount
Excise Duty Payable
A. Excise Sales
Stock Transfer Assessable Value Duty Amount
Stock Transfer but Duty Liability not Booked 2,20.500.00 27.253.80
Stock Transfer and Duty Liability Booked 12.500.00 1.545.00 12.500.00 1.545.00
Balance Liability not Booked (a) 2,08,000.00 25,708.80
Previous Balance Liability not Booked (b
Total Balance Liability not Booked (a + b) 2,08,000.00 25,708.80
Total Excise Sales (A) 50,53,300.00 5,39,303.88

Figure 4.126 Excise Computation Report

The value of Stock transfer which for which liabilty has not been booked i,e.,an assessable value
of Rs. 2,08,000 and Duty Amount of Rs. 25, 708 is diaplyed in the section Balance Liability not
booked.
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4.21 Creating a (Purchase Return) — Rule 11 invoice

As per Rule 11 of the Central Excise (No.2) Rules, 2001 provides that no excisable goods shall be
removed from a factory or a warehouse except under an invoice signed by the owner of the
factory or his authorised agent. The invoice shall be serially numbered and shall contain the regis-
tration number, description, classification, time and date of removal, rate of duty, quantity and
value, of goods and the duty payable thereon.

Invoicing under Rule 11 of the Central Excise (No.2) Rules, 2001 is applicable even for Purchase
Returns. In case of purchase returns goods are removed from factory or warehouse to return the
goods to the supplier.

Example 24:

On 26-4-2012 Aqua Ltd., returned the following goods purchased on 5-4-2012 against the Bill No-
LM/243 as they were not as per the specification.

Stock Item Quantity Rate
Pet Bottles - 1 Ltr 2000 Rs. 1.00
Bottle Caps 2000 Rs. 0.25

To record Excise Purchase Returns,

In F11: Features (Accounting Features)
o Set Use Debit/Credit Notes to Yes
o Set Use Invoice mode for s to Yes

Go to Gateway of Tally > Accounting Vouchers > Ctrl + F9:

In Voucher Type sub form select Excise - as the voucher type

Ensure that the Voucher is in Item Invoice Mode

Enter the Date as 26-4-2012

Enter the Ref details as AQ\5912

In Excise Unit field Tally.ERP 9 displays Aqua Ltd., as selected during voucher type creation

Excise Book Name field displays the name of the excise invoice book (Aqua/Rule11/Book1/
12-13) created for the Excise Unit

No. field displays the Rule 11 invoice Number e.g. Aqua/112/12-13
In Party A/lc Name field select Lamcy Manufacturers from the List of Ledger Accounts
. In Nature of Removal field select the option Domestic from the list of Types of Removals

0.In Purchase Ledger field select the ledger Purchase of Raw Materials from the List of
Ledger Accounts

11.VAT/Tax Class field automatically gets updated with the VAT/Tax class as selected in the Pur-
chase ledger, which can be changed.

12.In Name of Item field select the Stock Item i.e. Pet Bottles - 1Ltr
13.In Item Allocation screen, in Quantity field enter the quantity as 2,000

o0k wh =

—‘C°.°°.\'
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14.In Rate field enter the rate as Rs. 1. Amount will be calculated and displayed automatically.
15.In Name of Item field select the Stock Item i.e. Bottle Caps
16.In Item Allocation screen, enter the Quantity as 2,000 and Rate as Rs.0.25

17.Select Duty Ledger i.e. Basic Excise Duty @ 12%. Amount will be calculated and displayed
automatically.

18.Select Education Cess @ 2% and Secondary Education Cess @ 1% ledgers. Amount will
be calculated and displayed automatically

19.Select Input VAT @ 5% as the Vat duty ledger. Amount will be displayed automatically
20.Set the option Show Statutory Details to Yes to view Statutory Details screen

21.In Statutory Details screen press Alt + F1: Detailed to view details of duty calculation. Statu-
tory Details screen appears as shown.

Statutol

Details

Agua Ltd. Ctrl + M B
Statutory Details
Particulars Excise VAT
Assessable Value 2,809.00
PET Bottles - 1Ltr 2,000.00 2,247.20
Item Value 2,000.00 2,000.00
Basic Excise Duty @ 12% 240.00
Education Cess @ 2% 4.80
Secondary Education Cess @ 1% 2.40
Bottle Caps 500.00 561.80
Item Value 500.00 500.00
Basic Excise Duty @ 12% 60.00
Education Cess @ 2% 1.20
Secondary Education Cess @ 1% 0.60
Excise Duty Value 309.00
Basic Excise Duty @ 12% 12 % 300.00
PET Bottles - 1Lfr @ 12% On 2,000.00 240.00
Bottle Caps @ 12% On 500.00 60.00
Education Cess @ 2% 2% 6.00
PET Bottles - 1Lfr @ 2% On 240.00 4.80
Bottle Caps @ 2% On 60.00 1.20
Secondary Education Cess @ 1% 1% 3.00
PET Bottles - 1Lfr @ 1% On 240.00 2.40
Bottle Caps @ 1% On 60.00 0.60
VAT Amount 140.00
Input VAT @ 5% 5% 140.00
PET Bottles - 1lfr @ 5% On 2,247.20 112.36
Bottle Caps @ 5% On 561.80 27.64

Figure 4.127 Statutory Details Screen
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22.In Bill-wise Details screen select Type of Ref as Agst Ref and select LM/243 dated 5-4-
2012.

Bill-wise Details for © Lamey Manufacturers
Upto: ¥ 2,949.00 Dr
Type of Ref MName Due Date, or Amount Dr/
Credit Days Cr
(wef- 26-Apr-2012)
New Ref AQ\5912 2,949.00 [0
2,949.00 Dr

Figure 4.128 Bill-wise Details

The completed Purchase Return voucher is displayed as shown

Accounting Voucher Alteration

(SR EL T [EY No. 1 26-Apr-2012
Ref - AQI5912 Thursday
Excise Unit . Aqua Ltd.,

Excise Book Name: Aqua/Rule 11/Book 11213 Serial No. AquaM12/12-13

Party's Aflc Name : Lamcy Manufacturers

Mature of Removal : Domestic Notification Mumber -
Gurrent Balance :  9,83,255.75 Cr

Purchase Ledger : Purchase of Raw Materials

VAT/Tax Class : Purchases @ 5%

Name of ltem Quantity Rate per Amount
1 ... 1 more
(20Kg)
Rate of Duty - 12%
Bottle Caps 2,000 U 0.25 U 500.00
(4Kg)
Rate of Duty - 12%
2,500.00
Basic Excise Duty @ 12% 12 % 300.00
Education Cess @ 2% 2% 6.00
Secondary Education Cess @ 1% 1% 3.00
Input VAT @ 5% 5 % 140.00
Is e-Sugam Applicable ? No
Show Statutory Details 7 Yes
Narration: 4.000U Accept ?
Yes or No

Figure 4.129 Voucher

23.Press Enter to accept.
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Print preview of Rule 11 invoice generated for Purchase returns is displayed as shown:

EXCISE INVOICE

(ISSUE OF INVQICE UNDER RULE 11

COF CENTRAL EXCISE RULES 2002)

Aqua

Ltd.,

55, Koramangala Industrial Area, Bengaluru
Phone : 08055647825 / E-mail : sales@aqua.com

VAT TIN : 11004578123 Range - Koenangata 16 i Fowr, A Wing Keirga Sadhen,Soranangaia, Bangaloes [ rhem SG00H

CST MNo. D 42514878245 Division - Dinsionl /021 7 Floor, C V¥ing, Kendripa Sadhan, Karamangala, Bangaore Dirtan 550154

Excise Regn Mo AAPCL2149RXMD01 Commissionerate : Bl |00/ B e SO0 Quear's Aoad (7 fuiking, Baagalnn 6P, Banyaire Uiban 53000

Buyer Debit Mote Mo. Dated

Lamcy Manufacturers Aqua11212-13 26-Apr-2012

Peenya Industrial Area Buyers Order No Dated

Bangalore ’

VAT TIN - 11004578123 CET No. ; 42514070245 Delivery Mote Dated

Excise Regn Na.. ADESR4033FXM001 AQI5312 26-Apr-2012

Range - Peenya Suppliers Ref. Despatch Document Mo.
- . AQ15912

Division - Yeshwantpur Despatched through Destination

Commissionerate - Bangalore |l

Date & Time ofissue of Invoice | Motor Vehicle Mo.
26-Apr-2012 at 16:38

Dele & Time af Removal of Goods Authenticated By

26-Apr-2012 at 16:38 for Aqua Ltd.,
Mode/Terms of Payment
Authorised Signatory
=) Description of Goods Tariff f HSM Quantity Rate per Amount
Ho. Classification
1 |PET Bottles - 1Lir 38233010 2o00U 1.00 U 2,000.00
120 Kg)
2 |Bottle Caps 38235010 2o00U 0.25 U 500.00
4 Kg)
2,500.00
Basic Excise Duty @ 12% 12 (% 200.00
Education Cess @ 2% 2 |% 8.00
Secondary Education Cess @ 1% 1 |% 3.00
Input VAT @ 5% (2.809.00) 5 |% 140.00
Total 4,000U T 2,949.00

Amaunt Chaigesble in woids): |INR Two Thousand Nine Hundred Forty Nine Only

Amount of Duty (in words) : |[NR Three Hundred Only
Amaount of Cess (in words) © [NR Nine Only

Serlel No. In FLARG-Z3: 13

Declaration : We declare that this invoice shows the actusl price of the goods desoribed and that all particulars are true and comect.

Excise Declaration

We declare to the best of cur knowledge and belief that the particulars stated hersin are true and
comect and there is no additional consideration acoruing to us either directly or indirectly in any

manner cther than the amounts indicated here.

for Aqua Ltd.,,

Authorised Bignatory

E&0E

Figure 4.130 Print Preview of Rule 11 Invoice
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4.22 Advance Payment of Excise Duty

Advance Excise Duty payment transactions can also be accounted in Tally.ERP 9. The advances
paid to the government can be adjusted towards the duty payable for any period.

Example 25:
On 27-4-2012, Aqua Ltd., paid Rs. 10,000 to government as advance excise duty.

Record a payment voucher (to account Excise Duty Advance payment)
Go to Gateway of Tally > Accounting Vouchers > F5: Payment

1. Enter the Date as 27-4-2012.
2. In Account field select bank Ledger e.g. SBI Bank (Use Alt + C to create the Bank ledger)

3. Under Particulars field select the ledger - Basic Excise Duty @ 12% and press enter to view
Excise Duty Allocation screen

4. In Excise Duty Allocation screen
o In Type of Ref field select Advance as the Method of Adjustment

o In Name field specify the bill name as Adv - 001
o In Excise Unit field select the Excise unit which is making the advance payment of tax. e.g

Aqua Ltd.
o In Amount field enter the amount which is paid as advance Rs. 10,000
Excise Duty Allocation Agua Ltd. Ctrl + M B
Duty Details for : Basic Excise Duty @ 12%
Type of Ref Name Excise Unit Amount _ Dr/Cr
Advance  Adv-001 Aqua Ltd., Dr

10,000.00 Dr

Figure 4.131 Excise Duty Allocation Screen

5. Set the option Provide Details to Yes to view Payment Details screen
6. In the Payment Details screen, enter
o In Period From and To field enter the period as 1-4-2012 to 30-4-2012

o In Excise Unit Name field select Aqua Ltd. from the List of Excise Units

206



Tty

POWER OF SIMPLICITY

Excise Transactions

u]

o

In Challan No. field enter the Bank Challan no. - 587964 used to pay the duty amount
In Challan Date field enter the date — 27-4-2012 on which the duty is paid
In Bank Name field enter the Name of the Bank — SBI, through which the payment is

made.

In BSR Code field enter the BSR Code of the branch - 0078528
In Cheque/Draft/Pay Order No. field enter the Cheque Number — 688541
In Cheque Date field enter the cheque date as 27-4-2012
The completed Payment Details screen is displayed as shown:

Payment Details

for Excise
Period From : 1-Apr-2012  To 30-Apr-2012
Excise Unit Name : Aqua Ltd.,
Challan Mo. - 587964
Challan Date © 2T-Apr2012
Bank Mame : SBI
BSR Code : 0078528
Chegue/Draft/Pay Order No. : 688541
Cheque Date H2742012 |

Figure 4.132 Completed Payment Details

7. In Bank Allocations screen, enter the appropriate Favouring Name and accept the other
default details.

The completed payment voucher is displayed as shown:

Accounting Voucher Creation
Payment MNo. 1

Account : SBI Bank
Cur Bal:_1,90,000.00 Dr

Aqua Ltd.

ctrl + M B

27-Apr-2012
Friday

Particulars

Amount

Basic Excise Duty @ 12%
Cur Bal: 2,57,096.00 Cr

Provide Details C Yes

Narration:

10,000.00

aoonnon

Accept ?

Yes or No

8. Press Enter to accept.

Figure 4.133 Completed Payment Voucher
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To view the Advance Payment entries

Go to Gateway of Tally > Display > Statutory Reports > Excise Reports > Manufacturer >
PLA Register

PLA Register Aqua Lid. Ctrl + M B
Excise Unit Name : Aqua Ltd., 1-Apr-2012 to 30-Apr-2012
Particulars of Document Central ECC No.
Credit / Debit No. / Excise Tariff of the
Document Date Sub-heading Buyer
Number Basic Excise Duty Education Cess
Description of
Documents with
name of
treasury where
necessary Credit Debit | Balance | Credit Debit | Balance
1 more ... —
Excise - Sales Aqual 12137 11-Ape2012 22011010 AACCLO014CXD001 1.24,800.00 D | 1,24.300.00 Dr 2,496.00 Dr| 2.496.00 Dr
Excise - Sales Aqua 1212131 13:Apr2012 22011010 AACCLO014CXD001 43,160.00 Dr | 1,72,960.00 Dr 963.20 Dr | 3.459.20 Dr
Excise - Sales Aqual 1312413/ 14:Apr2012 22011010 AACCLO014CXD001 11,520.00 Dr | 1,84.480.00 Dr 23040 Dr| 3,689.60 Dr
Excise - Sales Aqual 10411213 1 14-Rpe2012 22011010 AACCLO0014CXD001 8.000.00 Dr [ 1,92.480.00 Dr 160.00 Dr | 3,849.60 Dr
Excise - Sales Aqual 151213 ] 16-Ape-2012 39233010 ADESR403I3FXMO01 18,000.00 Dr | 2,10.480.00 Dr 360.00 Dr|4,209.60 Dr
Excise - Sales Aqual 1061213 1 16-Apr-2012 234465345 210.480.00 Dr 4.209.60 Dr|
Excise - Sales Aqual{i7f2-13/ 18-Apr2012 22011010 234465345 9,360.00 Dr [ 2,13,840.00 Dr 187.20 Dr|4,396.80 Dr
Excise - Sales Aqual 11811213/ 18-Ape2012 22011010 43.680.00 Or | 2.63.520.00 Dr 873.60 Dr|5.270.40 Dr
Excise - Sales Aqual111112-13 1 25-Apr2012 22011010 AFWDS4851AX0001 3,276.00 Dr | 2,66,795.00 Dr 65.52 Dr|5,335.92 Dr
Excise - Debit Note Aqual 11211213 ] 26-Apr2012 39233010 ADESR403I3FXMO01 300.00 Dr | 2,67,096.00 Dr 6.00 Dr|5,341.92 Dr
Excise - Sales Aqual1131213/ 26-Rp=2012| 2523 00 00 | AESRD74B5AXM002 19.200.00 Dr | 2,86.296.00 Dr 384.00 Dr | 5,725.92 Dr
| Payment | 17 2T-Apr-2012 10,000.00 Cr | 27629600 De 572592 Dr

Figure 4.134 PLA Register

The Advance paid will be adjusted against the duty payable (if any) and the balance advance
amount will be displayed with the negative sign.

Advance Excise Duty Paid details will be displayed even in Excise Computation report also

Excise Computation Agua Ltd. Ctrl + M E
Aqua Ltd.,
Aqua Ltd.,
Particulars 1-Apr-2012 to 30-Apr-2012
Assessable Duty
Value Amount

Excise Duty Payable

A. Excise Sales

Regular Rate 37.98.800.00 4.56,347 68

Special Rate 1,00,000.00 8,240.00

Exempt 3,50.000.00

Export - Duty Chargeable 3,64,000.00 44,990.40

Export 2,00,000.00

Captive Consumption 78.000.00 9,640 80

Removal as such 1,60,000.00 18,540.00
Total Excise Sales (A) 50,40,800.00 5,37,758.88

B. Payable from previous period

Total Excise Duty Payable (A+B)

Total Excise duty paid / Adjusted (C)

Balance Excise Duty Payable ({A+B)-C)

Balance Input Credit
CENVAT Credit on Inputs

Total Available CENVAT credit

Figure 4.135 Excise Computation Report
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4.23 Creating a Journal Voucher — Adjustment of Advances against the
Duty Payable

Example 26:

On 27-4-2012, Aqua Ltd., adjusted the advance duty paid of Rs. 10,000 towards the bill AQ/785/
12-13.

Record the transaction in Journal Voucher
Go to Gateway of Tally > Accounting Vouchers > F7: Journal
1. In Change Voucher Type screen select the Class as CENVAT Adjustment

Voucher Type

Name - Journal Voucher Class List

Class § CENVAT Adjustment 4 Mot Applicable
CENVAT Adjustment

Figure 4.136 Selection of Voucher Class

2. Enter the Date as 27-4-2012
3. In Used for field select Adjustment towards Advance Duty Paid as the Excise Adjustment

Accounting Voucher Creation

No. 3 Voucher Class : CENVAT Adjustment 27-Apr-2012
Friday

Journal

(WL RGTE CENVAT Adjustment

Excise Unit Excise Adjustments
Particulars | Adjustment towards Advance Duty Paid | Debit Credit
CENVAT Adjustment
Dr CENVAT Refund/Reversal

Excise Duty on Movements of Stocks

Figure 4.137 Selection of Excise Adjustment

4. In Excise Unit field select Aqua Ltd.

5. In Debit field select the ledger - Basic Excise Duty @ 12% (to adjust against the advances)
and press enter to view Excise Duty Allocation screen

6. In the Excise Duty Allocation screen,
o In Type of Ref field by default Agst Ref will be defaulted automatically.
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o In Name field select the bill - AQ/785/12-13 (sales bill)

Aqua Lid,
List of Pending Tax Bills

Excise Duty Allocation

AQI025(12-13  2-Apr-2012 Aqua Ltd,  Aquaking 20L 1,35,000.00 Cr
A 3 2-Apr- Agua Lid., AquaPure 1 Lir 36,000.00 Cr
Aq -Ap altd., Aqua
Duty Details for - Basic Ey MRBITIEIGN  17-4pr-2012 Aqua Ltd, AquaPure 1 Lir 1,24,800.00 Cr
AR 13-Apr-2012 Aqua Ltd,  AquaKing 20L 21,600.00 Cr
13-Apr-2012 Agua Ltd, AquaMini 200m! 1,600.00 Gr
[Lute s b I 13-Apr-2012 Aqua Lid, AquaPure 1 Lir 24,960.00 Cr
0 NIRRT 14-Apr-2012 Aqua Lid., AquaEase-20L 2,560.00 Cr
Lol R 14-Apr-2012 AquaLid,  Aquaking 20L 8.660.00 Cr
WRHEITENE  14Apr-2012 Aqua Ltd,  AquaKing 201 8,000.00 Cr
MR 16-Apr-2012 Aqua Ltd., PET Bofiles - 1Lt AsSuch 15,000.00 Cr
N AR 16-Apr-2012 Aqua Ltd., Water Container - 20Lts As Such 3,000.00 Gr
AR 18-Apr-2012 Aqua Lid, AquaPure 1 Lir 9,360.00 Cr
NRRECTIAEIRT  18-Apr-2012 Agua Lid., AgquaSure 43,680.00 Cr
MR 25-Apr-2012 Aqua Lid., AquaSure 3,276.00 Cr
MR 26-Apr-2012 Aqua Lid., Botile Caps 60.00 Cr
NI 26-Apr-2012 Aqua Ltd., PET Bofiles - 1Lt 240.00 Cr
AQAN2 /82012 26-Apr-2012 Aqua Lid., Botfle Caps 60.00 Cr
AQAN2/8-2012  26-Apr-2012 Aqua Ltd., PET Bofiles - 1Lt 240.00 Gr

ctrl + M S|

Figure 4.138 Selection of Sales Bill

o In Amount field enter Rs. 10,000

Duty Details for : Basic Excise Duty @ 12%

Type of Ref MName Amount  Dr/Cr
Agst Ref  Aq785/12-13 64,800.00 July

Figure 4.139 Completed Duty Details Screen

Advance of Rs. 10,000 is paid towards Basic Excise Duty. In the above case we

are adjusting the entire advance amount towards the sales bill.

7. In Credit field select the Excise Duty Ledger- @ 12% (adjust the advances) and press enter
to view ExciseMfgr AdvAdjustements screen

8. In the ExciseMfgr AdvAdjustements screen
o The Bill Type filed will be defaulted to Agst Ref

o In Bill Name field select the Advance paid Tax Bill from the List of Advanced Tax Bill

ExciseMfgr AdvAdjustments Aqua Lid,

Duty Details for - Basic Excise Duty @ 12%

Bill Type Bill Name

Adv-001

List of Advanced Tax Bills

Agst Ref

ctrl + M S|

Figure 4.140 Selection of Advance Paid Tax Bill
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o In Amount field Rs. 10,000 will be defaulted. Accept the default amount as the entire
amount of advance paid is adjusted towards Duty payable.

Duty Details for - Basic Excise Duty @ 12%

Bill Type Bill Name Amount DriCr
Agst Ref Adv-001 0,000.00 L«
1 End of List

Figure 4.141 Completed Excise Advance Adjustment Screen

9. Set the option Provide Details to Yes.

10.In Adjustment Details screen enter the From and To date for which period the advance
excise duty paid is adjusted

Adjustment Details Aqua Ltd. ctrl + M B

Adjustment Details
for Excise

Period From : 1-Apr-2012 To K0-Apr-2012

Figure 4.142 Adjustment Details Screen
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The completed Advance Adjustment Journal Voucher is displayed as shown:

Accounting Voucher Creation Aqua Ltd.
No. 3 Voucher Class - CENVAT Adjustment 27-Apr-2012
Friday
Used for: Adjustment Towards Advance Duty Paid
Excise Unit - Aqua Ltd.,
Particulars Debit Credit
Dr Basic Excise Duty @ 12% 10,000.00
Cur Bal: 2,57,096.00 Cr
Cr Basic Excise Duty @ 12% 10,000.00
Cur Bal: 2,57,096.00 Cr
Provide Details : Yes
Narration: 10,000.p2- 4000000
Accept ?
Yes or No

Figure 4.143 Completed Journal Voucher

11.Press Enter to accept.

Adjusted and Balance advance duty paid (if any) details will be displayed in the Excise Computa-
tion report

Excise Computation Agqua Lid. Ctrl + M B
Aqua Ltd.,
Aqua Ltd.,
Particulars 1-Apr-2012 to 30-Apr-2012
Assessable Duty
Value Amount

Excise Duty Payable

A. Excise Sales

Regular Rate 37,98,800.00 4.56,347 .68

Special Rate 1,00,000.00 8,240.00

Exempt 3.50,000.00

Export - Duty Chargeable 3.64.000.00 44 990 40

Export 2.00.000.00

Captive Consumption 78.000.00 9.640.80

Remaoval as such 1,50,000.00 18,540.00
Total Excise Sales (A) 50,40,800.00 5,37,758.88

B. Payable from previous period

Total Excise Duty Payable (A+B) 5,37,758.88

C. Excise Duty Pay I Credit Adji
Credit Adjustments 54,800.00
Advance Duty Paid Adjusted 10.000.00
Total Excise duty paid / Adjusted (C) 64,800.00
Balance Excise Duty Payable ((A+B)-C) 4,72,958.88

Balance Input Credit
CENWAT Credit on Inputs 1.15,362.06
CENVAT Credit on Capital Goods 6,180.00

1 more ... |

Figure 4.144 Excise Computation Report
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4.24 Creating a Journal Voucher — CENVAT Credit Adjustment

Under Central Excise Act Excise duty is payable monthly or quarterly depending on the Type of
manufacturer.

If you're a Regular Manufacturer, Excise Duty is payable Monthly and if you are SSI Excise Duty
is payable quarterly. Hence the CENVAT Credit Adjustment entry is recorded at the end of Every
month or Quarter depending on the type of Manufacturer.

For the payment of Excise Duty, CENVAT Credit available to a Unit will be adjusted towards the
Duty Payable to arrive at the Net Duty Payable to the Government.

In Tally.ERP 9 to record the adjustment, CENVAT Duty and Excise Duty accounts are Credited
and Debited, respectively to nullify their balances and the net balance in the Excise Duty ledgers
will be paid to the Government.

Example 27:

On 30-4-2012 Aqua Ltd. Adjusted the CENVAT credit against the Excise Duty payable for the
month of April.

Record the transaction in Journal Voucher (Using Helper)
Go to Gateway of Tally > Accounting Vouchers > F7: Journal

1. In Voucher Type sub form select CENVAT Adjustment in Class field
2. Enter the Date as 30-4-2012
3. In Used for field select CENVAT Adjustment from the list of Excise Adjustments

0O: Upload K: Keyboard | K: Control Centre| H: Support Centre | H:

Accounting Voucher Creation

q
Journal Voucher Class : CENVAT Adjustment

[IEEL G CENVAT Adjustment ’7
Freseunt - faualed ey ] e

Particulars | Adjustment towards Advance Duty Paid [ Debit Credit [SEWIE
CENVAT Adjustment ’ﬁ
Dr CENVAT Refund/Reversal -
Excise Duty on Movements of Stocks Receipt
J al

Narration: Post-Dated

Figure 4.145 Selection of Excise Adjustment
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4. Press Alt+L or click on L: Excise Helper button to view Excise Duties Adjustments screen
5. In Excise Duties Adjustments screen
o In Excise Unit field select Aqua Ltd. from the List of Excise Units.
On selecting Excise Unit the CENVAT credit available details will be displayed in CENVAT
Available column
o In Payable From and To field mention the period for which the payment is done.
s Payable From: 1-4-2012
» To: 30-4-2012

On specifying the Payable From and To date the excise duty payable for the period
specified will be displayed in Duty Payable column

Excise Duties Adjustments
Excise Unit : Aqua Ltd.,
Payable From :1-Apr-2012 To  : 30-Apr-2012
Duty Head Duty CENVAT Adjustment
Payable Available Amount
Basic Excise Duty 4,57,596.00 1,18,002.00
Education Cess 10,447.92 2,360.04
Secondary Education Cess 5,223.96 1,180.02
Total 4,73,267.88 1,21,542.06

Figure 4.146 Excise Duties Adjustments Screen

o Rs. 1,18,002 is the CENVAT Credit (amount) available for adjustment towards
excise duty payable

o Rs. 2360.04 is the CENVAT Credit (Education Cess amount) available for
adjustment towards excise duty payable. Credit of Education Cess on Excisa-
ble goods and imported goods can be utilised only for payment of education
cess on final products.

o Rs. 1180.02 is the CENVAT Credit (Secondary Education Cess amount) availa-
ble for adjustment towards excise duty payable. Credit of SHE Cess on Excisa-
ble goods and imported goods can be utilised only for payment of secondary
education cess on final products.

et
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User can adjust full / partial amount of CENVAT Credit available towards duty payable for the
period. The amount of CENVAT credit adjusted towards duty payable needs to be specified in
Adjustment Amount column.

o In Adjustment Amount column specify the amount that is adjusted
» Basic Excise Duty - Rs. 1,18,002
m Education Cess — Rs. 2360.04

s Secondary Education Cess — Rs. 1180.02

In this case Aqua Ltd. has excess duty payable than the CENVAT Credit available for the month
of April. We are adjusting the complete amount of CENVAT Credit towards the duty payable.

o Press Enter to save the Excise Duties Adjustments. Tally.ERP 9 displays Proceed to
Adjust Excise Duties screen for confirmation to adjust excise duties.

CENVAT Adjustments Agqua Ltd. Ctrl+ M B

Excise Duties Adj

Excise Unit - Aqua Ltd.,

Payable From S 1-Apr2012 To : 30-Apr-2012
Duty Head Duty CENVAT Adjustment
Payable Available Amount
Basic Excise Duty 1,18,002.00 1,18,002.00
Education Cess ) : ) 2,360.04 2,360.04
Secondary Education Cess PIEEEE /D AT EEes DIiTEE 2 1,180.02 1,180.02

Yes o No

Total 4,73,267.88 1,21,542.06 1,21,542.06

Figure 4.147 Completed Excise Duties Adjustments Screen

o Press Enter to save the Excise Duties Adjustments.
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Currently Tally.ERP 9 allows the adjustment of credit and liability of same nature of
duty example: BED credit can be adjusted towards BED.

o CENVAT Adjustment between the duties i.e. BED Credit adjustment towards
NCCD etc. and

et

o Adjustment of service input credit towards excise duty and vice versa are not
supported.

6. On saving the Excise Duties Adjustments, Journal Voucher displays the adjusted ledgers
with the amount adjusted automatically.

Accounting Voucher Creation

No. 4 Voucher Class : CENVAT Adjustment 30-Apr-2012
Monday

Journal

Used for: CENVAT Adjustment
Excise Unit © Aqua Ltd.,

Particulars Debit Credit

Dr Basic Excise Duty (Fixed Amount) 2,400.00
Cur Bal: 0.00 Dr

Dr Basic Excise Duty @ 12% 1,15,602.00
Cur Bal: 1,41,494.00 Cr

Education Cess @ 2% 2,360.04
Cur Bal: 3,365.88 Cr

Secondary Education Cess @ 1% 1,180.02
Cur Bal: 1,682.94 Cr

Cr Basic Excise Duty (CENVAT) 1,18,002.00
Cur Bal: 57,300.00 Cr

Education Cess (CENVAT) 2,360.04
Cur Bal: 1,146.00 Cr

Secondary Education Cess (CENVAT] 1,180.02
Cur Bal: 573.00 Cr

D

=

D

=

C

=

C

=

1,21,542.08 1,21,542.08

Figure 4.148 Auto filled CENVAT Credit Adjustment Journal Voucher
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Completed CENVAT Credit Adjustment Journal Voucher is displayed as shown:

Accounting Voucher Creation

Excise Unit

Journal No. 4

- AquaLtd.,

Voucher Class : CENVAT Adjustment

Used for: CENVAT Adjustment

30-Apr-2012
Monday

Particulars

Debit

Credit

Dr

Dr

D

=

D

=

Cr

C

=

C

=

Basic Excise Duty (Fixed Amount)
Cur Bal: 0.00 Dr
Basic Excise Duty @ 12%
Cur Bal: 1,41,494.00 Cr
Education Cess @ 2%
Cur Bal: 3,365.88 Cr
Secondary Education Cess @ 1%
Cur Bal: 1,682.94 Cr
Basic Excise Duty (CENVAT)
Cur Bal: 57,300.00 Cr
Education Cess (CENVAT)
Cur Bal: 1,146.00 Cr
Secondary Education Cess (CENVAT]
Cur Bal: 573.00 Cr

Narration:

2,400.00
1,15,602.00
2,360.04

1,180.02

1,18,002.00
2,360.04

1,180.02

1,21,542.p&

404 gA0 NG

Accept ?

Yes or No

7. Press Enter to accept.

¥ 4

Figure 4.149 Completed CENVAT Adjustment Journal Voucher

M Tally.ERP 9 also allows to record CENVAT Credit Adjustment entry manually.
0
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4.25 Creating a Payment Voucher — GAR 7 Payment (Without using
Auto Fill)

Example 28:

On 3-5-2012 Aqua Ltd. paid Excise duty of Rs.61268.25 for the month of April to the government.
Basic Excise Duty - Rs. 59193

Education Cess - Rs. 1383.50

Secondary Education Cess - Rs.691.75

To create a Payment Voucher
Go to Gateway of Tally > Accounting Vouchers > F5: Payment

Setup
In F12: Configure (Payment Configuration)

o Ensure Use Single Entry mode for Pymt/Rcpt/Contra is set to Yes

1. Enter the Date as 3-5-2012
2. Press Alt + S or click on S: Stat Payment to view Statutory Payment screen

Accounting Voucher Creation

Account : [

Cur Bal-
Particulars

Marration:

Figure 4.150 Selection of Stat Payment Button

3. In Statutory Payment screen

o Type of Duty/Tax: In this field select the Tax/Duty Type towards which tax payment entry is
being recorded. Here we are recording excise duty payment entry, hence select Excise
from the Type of Duty/Tax
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Statutory Payment Types of Duty/Tax
Type of Duty/Tax HExcise |
Auto Fill Statutory Payment ? No Hms

Figure 4.151 Selection of Type of Duty/Tax

i

The Types of Duty/Tax will be displayed based on the statutory features enabled in
\—U F11: Features for the company

4. Auto Fill Statutory Payment: Set this option to YES to auto calculate and fill the duty payable
to the Government. Set this option to NO, if the user wants to manually select the duty ledger
and duty bills. Aqua Ltd. does not want the duty details to be auto filled to the payment
voucher, hence the option Auto Fill Statutory Payments is set to No.

Statutory Payment

Type of Duty/Tax - Excise
Auto Fill Statutory Payment dho |

Figure 4.152 Completed Statutory Payment Screen

5. Press Enter to accept the Statutory Payment screen.
In Account field select Bank Ledger e.g. SBI Bank

7. Under Particulars select the ledger - Basic Excise Duty @ 6% and press enter to view
Excise Duty Allocation screen.

o
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8. In Excise Duty Allocation screen select the required bills for payment of tax.

Duty Details for - Basic Excise Duty @ 12%

Type of Ref Name Amount  Dr/Cr

Agst Ref  Aq1025/12-13 19,398.00 Dr

Agst Ref  Apsle 1Bk 12 a2 3 43,680.00 g
63,078.00 Dr

Figure 4.153 Duty Details Screen

9. Amount will be updated to the Payment voucher based on the pending bills selected in the
Excise Duty Allocation screen.
10.Under Particulars select Excise Duty ledger - Education Cess @ 2% and Secondary Edu-
cation Cess @ 1%. In Excise Duty Allocation screen select the pending bills - AQ/1025/10-
11 and AQ/785/12-13for the Payment of tax.

11.Set the option Provide Details to Yes to view Payment Details screen.

Accounting Voucher Creation

Payment No. 3

Account - SBI Bank
Cur Bal- 49,05,101.66 Dr

Aqua Lid.,

Statutory Payment for - Excise

ctrl+ M B

S0-Apr-2012
Monday

Particulars

Amount

Basic Excise Duty @ 12%

Cur Bal: 78,416.00 Cr
Education Cess @ 2%

Cur Bal: 2,152.32 Cr
Secondary Education Cess @ 1%

Cur Bal: 1,076.16 Cr

Provide Details N Yes

Marration:

63,078.00
1,213.56

606.78

64,898.34

Figure 4.154 Enabling Provide Details Option
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12.In Payment Details screen

o In Period From and To field enter the period as 1-4-2012 to 30-4-2012

In Excise Unit Name field select Aqua Ltd., from the List of Excise Units

In Challan No. field enter the Bank Challan no. - 456423 used to pay the duty amount

In Challan Date field enter the date 3-5-2012 on which the duty is paid

In Bank Name field enter the Name of the Bank - SBI Bank through which the payment is

o o o o

made.

[m]

In BSR Code filed enter the BSR code of the bank

o In Cheque/Draft/Pay Order No. field enter the Cheque Number - 552423
o In Cheque Date field enter the cheque date as 3-5-2012

Payment Details

for Excise
Period From © 1-Apr2012  To 30-Apr-2012
Excise Unit Name - Aqua Ltd.,
Challan No. © 456423
Challan Date o 3-May-2012
Bank Name : SBI
BSR Code - 0078528
Cheque/Draft/Pay Order No. : 552423
Cheque Date BB May2012 |

Figure 4.155 Payment Details

13.In Bank Allocations screen, in Favouring Name field enter the appropriate Name and in
other fields accept the default details.

14.The completed Payment Voucher appears as shown

Accounting Voucher Creation
Payment No. 3

Account : SBI Bank
Cur Bal:_49,05,101.66 Dr

Aqua Ltd.

Statutory Payment for : Excise

ctrl + M B

30-Apr-2012
Monday

Particulars

Amount

Basic Excise Duty @ 12%

Cur Bal: 78,416.00 Cr
Education Cess @ 2%

Cur Bal- 2,152.32 Cr
Secondary Education Cess @ 1%

Cur Bal- 1,076.16 Cr

Provide Details * Yes

Marration:

63,078.00
1,213.56

606.78

FYRTTEY

Accept ?

Yes or No

Figure 4.156 Payment Voucher
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15.Press Enter to accept.

i

et

G.A.R.-7 Payment entry can also be recorded in Single Entry or Double Entry
mode without using S: Stat Payment button/option.

Printing G.A.R.—7 Challan

Press Page Up from the payment voucher to view the payment voucher entered on 3-5-2012
Press Alt +P or click on P: Print button to view the Voucher Printing Screen

Voucher Printing

Printer : Snaglt 7 (Ne00:) Paper Type: Letter

No. of Copies |

Print Language : English (Printing Dimensions)

Method : Neat Mode Paper Size : (8.50" x 10.98") or {216 mm x 279 mm}

Page Range T Al Print Area : (8.03" x 10.63") or (204 mm x 270 mm}
Report Titles

Payment Voucher

(with Print Praview)

Without Company Phone No.
Print G.A.R.-T Challan : Yes
Print Payment Advice : No
Payment Advice Date - 3-Apr-2012 Print ?
Print Due Date ? No
Print Company's PAN/T Mumber ? No Yes or No

Figure 4.157 Voucher Printing

The option Print G.A.R.—7 Challan is by default set to Yes
Ensure that Alt+l with Print Preview is selected and press enter to view print preview of G.A.R.—

7 Challan
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The print preview of G A.R. -7 Challan is displayed as shown

For payments from April 2007 onwards

G.A.R.-7 Proforma for Central Excise Tax Payments {Receipts & Payment Rules 26}

Full Mame

Complete Address

Telephone Ho.
Assessee Code Mo.
Commissionerate Name

Commissionerate Code

(0] (3] [8] [o] [o] [0] [3] [ ]
(0] [o] (2] (8] [o] 1] 1] (1]

Total

Accounting Code of the Duty / Cess Amount Tendered in Rupees

AduaOUHEDI00000000000000
goubgupooooogooodooooooggn
(5] (8] [.] L] [ [o] [r] [a] [m] [a] [n] [g] [a] (1] [a] L] (1] [n] [d] [u] [s] [¢] [r] [i]
la] 0] [ [A] [r] [e] [a] [.] [] [B] [¢] [n] [a] [a] (1] [u] [] [u] [ 00 O] 000000
guouooobbobooodgdaaaooooogood
goupgupgooogooodgooogooggn
(0] (8] [0] [5] (5] [6] [4] [7] [8] [2] Pincode (5] [6] [0] [0] [6] [4]
(a] [a] B [€] [1] [2] (1] [4] [8] [R] [x] (W] [0] [0] []
Bl HEONOOOOUOOO00OO0ON
[0] 3] Division Code [0] [2] Range Cade [0] [8]
SSBBB% RECEIVING BANK BRANCH STAMP
UudddEEE B e

{In words) Rupees

[Sixty Four Thousand Eight Hundred Minety Mine Only.

|tendered by

Cash/Cheque/OraftfPay Order Mo.

552423

Dated SBI

I-May-20 12‘ Drawn an

Signature of the Tenderer with date

Accounting Code of the Duty ¢ Ce
[0] [0] [0] o] 3] ]
[0] [0] (0] [1] (4] [4]

Total

as Amount Tendered in Rupees TAX PAYER'S COUNTERFOIL

HodddE Rl o (e
HooodgdnoleE R Al

o UE [lfel el el

RECEIVING BANK BRANCH STAMP

Received from Assessee Code Mo.

(a] [a] [F] [] W] [2] [1] [4] [3] [R] [X] W] [o] [o] [1]

{In words) Rupees

[Sixty Four Thousand Eight Hundred Minety Mine Only.

By Cash/Cheque/Draft/FPay Order No.

552423

Dated SBI

I May-20 12‘ Drawn on

on account of Union Central Excise Duties as detailed in this taxpayer's counterfoil and on stamp affixed and signed therein.

Figure 4.158 Print Preview - GA.R—7

223



Tty

POWER OF SIMPLICITY Excise Transactions

4.26 Creating a Payment Voucher — GAR 7 Payment (using Auto fill)

Example 29:
On 6-5-2012 Aqua Ltd. paid Excise duty for the month of April to government.

To create a Payment Voucher
Go to Gateway of Tally > Accounting Vouchers > F5: Payment

1. Enter the Date as 6-5-2012

2. Press Alt + S or click on S: Stat Payment to view Statutory Payment screen
3. In Statutory Payments screen

o Type of Duty/Tax: In this field select the Tax/Duty Type towards which tax payment entry is
being recorded. Here we are recording excise duty payment entry, hence select Excise
from the Type of Duty/Tax

i

e The Types of Duty/Tax will be displayed based on the statutory features enabled in
0

F11: Features for the company

o Auto Fill Statutory Payment: Set this option to YES to auto calculate and fill the duty pay-
able to the Government. Set this option to NO, if the user wants to manually select the duty
ledger and duty bills. Aqua Ltd. wants the duty details to be auto filled to the payment
voucher, hence the option Auto Fill Statutory Payments is set to Yes.

o On setting the option Auto Fill Statutory Payments to Yes, based on the Duty/Tax Type
selected Tally.ERP 9 displays the appropriate statutory payment fields to fill the details.

= In Period From and To field enter the period as 1-4-2012 to 30-4-2012
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= In Excise Unit Name field select Aqua Ltd. from the List of Excise Units

Helper Tax Types Aqua Ltd. ctrl + M _E

Statutory Payment

Type of Duty/Tax - Excise
Auto Fill Statutory Payment ? Yes ! - - -
Period From - 1-Apr2012 To 30-Ap List of Excise Units

Excise Unit Name Aqua Ltd., Manufacturer

Figure 4.159 Payment Voucher — Excise Helper

4. Press Enter to save the Statutory Payments screen.

5. On saving the Statutory Payments screen, based on the period specified and the excise unit
selected the duty details will be automatically displayed in the payment voucher.

Accounting Voucher Creation
MNo. 4 6-May-2012
Sunday
Statutory Payment for : Excise
Account :
Cur Bal: 2,86,827.48 Cr
Particulars Amount
Basic Excise Duty @ 12% 2,59,716.00
Cur Bal: 1,81,300.00 Dr
Basic Excise Duty @ 6% 16,800.00
Gur Bal: 0.00 Dr
Education Cess @ 2% 6,874.32
Gur Bal: 4,722.00 Dr
Secondary Education Cess @ 1% 3.437.16
Gur Bal: 2,361.00 Dr
Provide Details . No
MNarration: 2,86,827.48

Figure 4.160 Auto Filled Payment Voucher

6. In Accounts field, select the Bank Ledger - SBI Bank form the List of Ledger Accounts
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7. Set the option Provide Details to Yes to specify the duty payment details.
8. In Payment Details (for Excise) screen
o Period From and To: The period details will be displayed automatically based on the
period specified in Statutory Payments screen

o Excise Unit Name: Unit Name will be displayed automatically based on the excise unit
specified in Statutory Payments screen

o Challan No.: In this field enter the Bank Challan no. - 456578 used to pay the duty
amount

o Challan Date: Enter the date - 6-5-2012 on which the duty is paid

o Bank Name: In this field specify the Bank Name - SBI Bank through which the payment is
made.

o BSR Code: In this field mention the BSR Code of the Branch - 0078296
o Cheque/Draft/Pay Order No.: Enter the Cheque Number - 552568
o In Cheque Date field enter the cheque date as 6-5-2012

Payment Details
for Excise

Period From : 1-Apr-2012 To 30-Apr-2012
Excise Unit Name - Aqua Ltd.,
Challan Mo. - 456578
Challan Date : B-May-2012
Bank Name - SBI
BSR Code - 0078296
Cheque/Draft/Pay Order Mo. - 552568
Chegue Date i 5-May-2012

Figure 4.161 Payment Details Screen

9. Press Enter to accept the Payment Details.
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The completed G.A.R.-7 Payment voucher is displayed as shown:

Accounting Voucher Creation

MNo. 4 6-May-2012
Sunday

Statutory Payment for : Excise
Account : SBI Bank
Cur Bal: 46,18,274.18 Dr

Particulars Amount

Basic Excise Duty @ 12% 2,59,716.00
Cur Bal: 1,81,300.00 Dr

Basic Excise Duty @ 6% 16,800.00
Cur Bal: 0.00 Dr

Education Cess @ 2% 6,874.32
Cur Bal: 4,722.00 Dr

Secondary Education Cess @ 1% 3,437.16

Cur Bal: 2,361.00 Dr

Provide Details C Yes
MNarration: N Oog OnT AQ
Accept ?
Yes or No

Figure 4.162 Completed Payment Voucher

10.Press Enter to save.
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Lesson 5: Excise Reports

5.1 Excise Reports
To view the Excise for manufacturer Reports
Go to Gateway of Tally > Display > Statutory Reports > Excise Reports > Manufacturer

Excise Computation

Daily Stock Register
PLA Register

FormER 1

Form ER §
Form ER 6

E-Return

CENVAT Registers

Quit

Figure 5.1 Excise Reports

The Excise Reports are

o Excise Computation
Daily Stock Register
PLA Register
Form ER 1
Form ER 5
Form ER 6
E-Return
CENVAT Registers

O O O Oo o o o
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5.2 Excise Computation

Excise Computation report displays complete information about excise transactions for a period.

Tally.ERP 9 provides a clear-cut presentation on how Excise is computed for a given period. It

also provides a bird's eye view of all transaction related to Excise.

To view Excise Computation report

Go to Gateway of Tally > Display > Statutory Reports > Excise Reports > Manufacturer >

Excise Computation

o Select the Excise Unit — Aqua Ltd.,
If you have more than one manufacturing unit select the appropriate Excise Unit from the List of

Excise Units for which you want to view the Excise Computation report

Select Item

Name of Excise Unit

List of Excise Units

Aqua Ltd.,

Figure 5.2 Select Item Screen

Excise Computation report appears as shown

Excise Computation Aqua Ltd. ctrl + M B
Agqua Ltd.,
Aqua Ltd.,
Particulars 1-Apr-2012 to 30-Apr-2012
Assessable Duty
Value Amount
Excise Duty Payable
A. Excise Sales
Regular Rate 37,98,800.00 4,566,347 .68
Special Rate 1,00,000.00 §.240.00
Exempt 3.50,000.00
Export - Duty Chargeable 3.64,000.00 44.990.40
Export 2,00,000.00
Captive Consumption 78,000.00 9,640.80
Removal as such 1,50,000.00 18,540.00
Total Excise Sales (A) 50,40,800.00 5,37,758.88
B. Payable from previous period
Total Excise Duty Payable (A+B) 9,37,758.88
C. Excise Duty Payments / Credit Adj
Credit Adjustments 1,76,342 06
Advance Duty Paid Adjusted 10,000.00
Total Excise duty paid | Adjusted (C) 1,86,342.06
Balance Excise Duty Payable ((A+B)-C) 3,51,416.82

Figure 5.3 Excise Computation
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5.3 Daily Stock Register

Daily Stock Register is a record of stock maintained on daily basis. A daily stock has to be main-
tained by every assessee. This report contains details about Description of goods manufactured/
produced, opening balance, Quantity manufactured or produced, Total quantity, Quantity
removed, Assessable value, Amount of duty payable and details regarding amount of Duty
actually paid.

To view Daily Stock Register

Go to Gateway of Tally > Display > Statutory Reports> Excise Reports > Manufacturer >
Daily Stock Register

You can view Daily Stock Register for One Item or Multi Item

Gateway of Tally ...
Display Menu ....
Statutory Reports ...
Excise Reports ...

Manufacturer ...

Daily Stock Registe:

One ltem

Multi ltem

Quit

Figure 5.4 Daily Stock Register

1. Daily Stock register for One Item- Select the option One Item
In Select Excise Unit screen
o Name of Excise Unit: By default Tally.ERP 9 displays Aqua Ltd.

If you have more than one manufacturing unit select the appropriate Excise Unit from the List of
Excise Units for which you want to view the Daily Stock Register

o Name of Tariff: In this field select the Tariff to view the stock items/item grouped under the
selected tariff. Select Water as Tariff.

o Name of Iltem: Select AquaPure - 1Ltr from the List of Excise Stock Items.

ctrl+ M B
List of Excise Stock Items

Select Excise Unit

Daily Stock Register

MName of Excise Unit Agua Cement

- AquaLtd.,

) AquaEase-20L
Name of Tariff -4 Any AguakKing 20L
Name of ltem H AquaPure 1 Ltr Agualini 200ml
AquaPure 1 Ltr
Aquasure

Figure 5.5 Select Excise Unit screen
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You can select appropriate Stock item from the List of Excise Stock items to view the Daily Stock
Register

The Daily Stock Register appears as shown:

Unit Name : Aqua Ltd., 1-Apr-2012 to 30-Apr-2012
Stock Item : AquaPure 1 Ltr
Units : L Excise Tariff Classification : Water - 22011010
Date Document Opening Quantity Total I dfor | I dfor | I d for | Quantity |Assessable
Reference Balance | Manufactu- | Quantity Further repacking | Exempt/ | Issued for Value
red Production Export Sales
u/n 67 /95 under Bond
5 more ... —
9-Apr-2012 lanufacturing Journal 7 1 2,00,000 2.00,000
10-Apr-2012|Excsie-Stock Journal [ 1 2,00,000 20,000 2.20,000
11-Apr-2012 | Excise - Sales { Auall 011213 2.20,000 2.20,000 1,00,000(10.40,000.00
13-Apr-2012 | Excise - Sales { Auall (21213 1.20,000 1.20,000 20,000| 2,08,000.00
18-Apr-2012 | Excise - Sales { Auall 071213 1.00,000 1.00,000 7.500 78.000.00
18-Apr-2012 | Excise - Sales { Auall 081213 92,500 92,500 10,000 1.04,000.00
Total 2,20,000 2,20,000 7,500 10,000 1,20,000 | 14,30,000.00

Figure 5.6 Daily Stock Register

From this report you can select any document reference to drill down to view the Inventory
voucher alteration (secondary) screen.

2. Multi Item Daily Stock register - Select the option Multi Item
In Select Excise Unit screen
o Name of Excise Unit: By default Tally.ERP 9 displays Aqua Ltd.

If you have more than one manufacturing unit select the appropriate Excise Unit from the List of
Excise Units for which you want to view the Daily Stock Register

o Name of Tariff: In this field select the Tariff to print the Daily Stock Register report for the
stock items grouped under the selected tariff. Select Water as Tariff.
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Printing
Printer : Snaglt 7 (Ne00:) Paper Type : Letter
No. of Copies HE|
Print Language : English (Printing Dimensions)
Method : MNeat Mode Paper Size : (8.50"x 10.98") or (216 mm x 279 mm}
Page Range H| Print Area : (8.03"x 10.63") or (204 mm x 270 mm}
Report Titles

Daily Stock Register

(with Print Preview)
Without Company Phone No.

Print ?

Yes or No

Figure 5.7 Report Generation Screen -Daily Stock Register

Ensure Alt+l: With Preview is selected to view the print preview of Multi Item Daily Stock

Register

The Print Preview of Multi Item Daily Stock Register is displayed as shown.

Depending on the number of stock items grouped under the Tariff selected for printing, details of
each item will be printed in separate pages.

Page 1: AquaEase - 20Ltr

Acualtd,

55, Morarmengdla Industrial Area

Bengelun

Acua Cement
Daily Stock Register

1-A40r-2012 to 30-40r-2012

Units ;. KiG Ecise Tanff Classificaion . (o220 Page 1
Date (Documn- | Ope- | Qua- | Total | Issu- | Issu- | Issu- | Quan-| Asses- | Bicise | Buc- | Sec- | Bala- | Bxcise Remarks
art ning | ntity | Qua- |edfor |edfor |edfor | tity | sable | Duty | ation | ohdd | noe | Notific-
Refore-  |Bala- |Man- | nity | Furt- (repa- (Bie- |Issu- | Value Cess | ary | Cua- | ation
nce nce | ufac- her | cking | mpt/ |edfor Ehu- | ntity
tured Prock- Expo- | Sales cati-
Lcti- rt on
ohum urcler Cess
671 Bond
95
el D | B Slaet@ | 1,00,000 1,00,000 20,000 2,30,000.00|19,200.00 | 38<4.00(192.00| #0,000
Total | 1,00,000 100,000 20,000 | 2 BI000D0 | 19,200.00 | 354.00| 152.00 | 0,000

Figure 5.8 Daily Stock Register - Page 1
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Page 2: AquaKing - 20Ltrs

Acpua L,
58, Woramengda Industria Area
Bengalunu
AcuiaEase-20L
Daily Stock Register
1-Apr-2012 to 30402012
Units : L Eise Tanf Classification . Water- 22011010

Fage 2
Date | Docum- | Ope- | Qua- | Total | Issu- | Issu- | Issu- | Quan-| Asses- | Bdcise | BEhuc- | Sec- | Bala- | Excise Remarks
et ning | nbity | Qua- |edfor |edfor |edfor | ity | sable Duty | ation | ored- | hoe | Notific-
Refere- |Bala- [ Man- | ntity | Art- |repa- | Bie- | Issue | Value Cess | ary | Qua- | ation
nce nce | ufac- her | cking | mpty |edfor B | ntity
tured Proc- Expo- | Sales cati-
ucti- rt on
onun undler Cess
LiTa Bornd
o5
B0pr-2012 | kmizieg i 0,000 20,000 0,000
el ? | e SelaEY | 20,000 20,000 4,000(21,333.33| 256000 51.20(2560(16,000
1840001 2 | - Sl | 16,000 16,000 | 4,000 20,000.00 12,000 | Muzi 6243
Total 20,000 | 20,000 | 4,000 4,000 | 41,353,533 | 2,560.00 | 5120|2550 12,000

Figure 5.9 Daily Stock Register - Page 2

5.4 PLA Register

Personal Ledger Account (PLA) is an account current through which Assessee pays Excise
Duty to the Government. The PLA register is credited when the duty is liable to pay and when the
Duty is discharged (by CENVAT Credit /Payment) the PLA register will be debited. The Duty
Payable if any will be displayed as Balance. PLA and CENVAT Credit should be used only for
payment of excise duty and not for any other payments like rent, fines, penalties etc.

To view the PLA Register

Go to Gateway of Tally > Display > Statutory Reports > Excise Reports > Manufacturer >
PLA Register

In Select Item screen
o Select the Excise Unit — Aqua Ltd. from the List of Excise Units

If you have more than one manufacturing unit select the appropriate Excise Unit from the List of
Excise Units for which you want to view the PLA Register.
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The PLA Register appears as shown:

PLA Register Aqua Lbd., ctd + M
Exzcize Unit Narme : Aqua Ltd., 1-Apr2012 to 30-Apr-2012
Particulars of Document Central ECC No.
Credit / Dehit No./ Excise Tariff of the
Document Date Sub-heading Buyer
Number Basic Excise Duty Education Cess
Description of
Documents with
name of
treasury where
necessary Credit Dehit Balance Credit Dehit Balance
more ... —
Aqua 1011213 7 1-Apr-012 22011010 AACCLO014CRD007 1,24,500.00 Dr| 124 800.00 Dr 2.496.00 Dr| 2 496.00 Dr
Excise - Sales Aquai1d2i12-13 1 13-Apr-2012 22011010 AACCLO0T4CKDO01 48,160.00 Dr| 172 960.00 Dr 963.20 Dr| 3,459.20 Dr|
Excise - Sales Aquald3n213/14-Apr-2012 22011010 AACCLO014CXD001 11,520.00 Dr| 1,54 480,00 Dr 230.40 Dr| 3,689.60 Dr|
Excise - Sales Aqual 10401213 7 14-Apr-012 22011010 AACCLO014CRD001 8,000.00 Dr | 152 480.00 Or 160.00 Or| 3,849.60 Dr
Excise - Sales Aquai1Dei2-13 / 16-Apr-2012 39233010 ADESR4033FXM001 18,000.00 Dr| 2,10 450,00 Dr 360.00 Dr| 4,209.60 Dr|
Excise - Sales AquarliBi2-13 / 16-Apr-2012 234485345 2,10,480.00 Dr 4,209.60 Dr
Excise - Sales Aqual 1071213/ 18-Apr-012 22011010 234465345 9,360.00 Dr |2 19,840.00 Dr 187.20 Or| 4,3596.80 Dr
Excise - Sales Aquaiidon2-13/ 16-Apr-2012 22011010 43 660.00 Dr| 2 B3 520,00 Dr 873.60 Dr| £,270.40 Dr|
Excise - Sales Aquar 1111213/ 25-Apr-2012 22011010 AFWDES4E51AXD001 3.276.00 Dr| 255, 796.00 Dr B5.52 Dr| 5,335.92 Dr
Excise - Debit Note Aqual 1121213/ B-Apr-012 39233010 ADESR4033F MO0 300.00 Dr|2 57 096.00 Dr 6.00 Or| 5,341.92 Dr
Excise - Sales Aquai 1311213/ 26-Apr-2012 25230000 AESRD7485A%M002 18,200.00 Dr|256,296.00 Dr 364.00 Dr| £,725.92 Dr|
Payment 1/ 27-Apr-2012 10,000.00 Cr 275,296.00 Dr 5,725.92 Dr
Journal 4 f30-Apr-2012 39233010 1,18,002.00 Cr 15329400 Dr| 2.360.04 Cr 3,365.88 Dr

5.5Form ER 1

Form ER 1 is a monthly return for production, removal of Goods, other relevant particulars and
CENVAT Credit. All the Excise Manufacturing (Regular/Large Tax payer) Units should file returns
in Form ER 1. You can generate Form ER 1 in Tally.ERP 9. To view Form ER 1

Figure 5.10 PLA Register

Go to Gateway of Tally > Display > Statutory Reports > Excise Reports > Manufacturer >

Form ER 1

o Press Backspace to select the Excise Unit and to set From Date and To Date to take the
print of Form ER 1 for appropriate period

The Excise ER1 Print Configuration screen appears as shown:

Printing
Printer 1 Snaglt 7 (Me00:) Paper Type : Letter
No. of Copies H
Print Language : English (Printing Dimensions)
Method ¢ Meat Maode Paper Size : 350" ¢ 10.53% or 216 mm = 279 mm)
Page Range @ All Print Area @ [3.03" ¢ 10.E3") or [204 mm = 270 mm)
Report Titles
Form ER 1
(with Print Preview)
Withowt Cormpany Phone Na.

Excise Unit Aqua Ltd.,

Frarm (blank for beginning) 142012

To (blank far end) 3042012

Include Export/Exempt Quantity ? Yes

Include Export/Exempt Assessable Value ? Yes

Show Export and Captive Consumption ? Yes

Show All ltems ? Yes

Flace Bangalore Print =

Date 3042012

Assessee Nare AQUA LTD Yes or No

Figure 5.11 Print Configuration
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The Print Preview of Form ER 1 appears as shown

ANNEXURE-12
Monthly return for production and removal of goods and other relevant particulars and CENVAT credit
Form E.R.-1
Original/Duplicate
[See rule 12 ofthe Central Excise Rules, 2002 and rule 9(7) of CENVAT Credit Rules,2004]
MM YYYY
[Return of excisable goods and availment of CENVAT credit for the Month 04 2012]
[Large Taxpayer Unit opted for_(name ofthe city)*- |
1. Registration number - |AAPCL2149RXM001 |
2. Name ofthe Assessee - [Aqua Ltd., |
3. Details of the manufacture, clearance and duty payable:-
CETSH NO. Description of Unit of Opening Quantity Quantity Closing | Assessable Value
goods quantity balance manufactur- cleared balance (Rs.)
ed
0] 2 3 (3A) “4) (8) (8A) (6)
2523 00 00 Cement KG 1,00.000 20,000 50,000 2.80,000.00
22011010 Water L 4.02,000 2.77.800 1,24.200 21,13.300.00
Total 1,00,000] 4,02,000] 2,97,800] 2,04,200] 23,93,300.00]
Duty Notification | Serial number | Rate of Rate of Duty Payable Provisional
availed in Notification | duty (adv) duty ( assessment
specific) number (if any)
U] (8) E)] (10) ()] (12) (13)
Basic Excise Duty 2,03,680.00
Education Cess 4.,073.60
Secondary 2,036.80
Education Cess
Basic Excise Duty  |Aqual106/12-13 9,360.00
Education Cess Aqual06/12-13 187.20
Secondary Aqual06/12-13 93.60
Education Cess
Basic Excise Duty |EB\20\2012-23 |20 5.000.00
Education Cess EB2002012-23 |20 160.00
Secondary EB\2002012-23 |20 80.00
Education Cess
Basic Excise Duty  [EXM58112-13 3,276.00
Education Cess EX\58112-13 65.52
Secondary EX\458112-13 32.76
Education Cess
Basic Excise Duty 2,35,600.00
Education Cess 4,716.00
Secondary 2,358.00
Education Cess
Basic Excise Duty  |NA/045/12-13 43,680.00
Education Cess NA/D45/12-13 873.60
Secondary NA/045/12-13 436.80
Education Cess
4. Clearance details of inter unit transfer of intermediate goods without payment of duty under sub-rule (1) of rule 12BB*-
Registration MName and CETSH NO Description of goods sent Unit of Quantity | Quantity cleared
number of the address of the
recipient unit recipient
premises
0] 2 3 “4) )] (6)
5. Receipt details of intermediate goods received from other premises under sub-rule (1) of rule 12BB*-
Registration MName and CETSH NO Description of goods received Unit of Quantity | Quantity received
number of address of the
sender premises| sender premises
0] 2 3 “4) )] (6)
6. Details of duty paid on excizable goods:-
Duty Code Credit Account|  Account Challan BSR code | Total duty paid (2
(Rs.) Current (Rs.) +3)
Mo. Date
0] 2 3) (4A) (4B) (5) (6)
Basic Excise Duty 1,18.002.00 64,800.00{587964 27-Apr-2012 0078528 1,82.802.00
Education Cess 2,360.04 2,360.04
Secondary Education Cass 1,180.02 1,180.02

Figure 5.12 Form ER 1- Page 1
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7. Abstract of ACCOUNT-CURRENT (Cash payment).-
Summary particulars Amount in Rs.

)] (2)

Opening Balance
Add: TR-6/GAR-7 Challan payments made in the month (in aggregate) 10,000.00
Add*: Adjustment of the excess duty paid during previous period under sub-rule(2) of rule
12BB (in case of LT)

Total amount available 10.000.00
Less: Utilization towards Payment of duties on excisable goods during the month [vide 64.800.00
Details furnished under col.no. 3 in Sl.No. (6) of the Retumn)]

Less: Utilization towards Other Payments made during the manth [vide Details furnished
under Sl.No. (9) of the Retumn]

Closing balance (-)54.800.00
8. Details of CENVAT credit taken and utilised:-
Sl. |Details of| CENVAT (| AED (TTA) | NCCD ( |ADE levied| Additional |Education|Secondary| Service |Education|Secondary
Ma. credit Rs.) (Rs.) R=.) under duty of cus | Cess on |and Higher| Tax(Rs.) | Cess on and
clause 85 |-toms levied | excisable | Education taxable Higher
of Finance under goods { | Cesson senvices (| Education
Act, 2005 (|section 3 (5) Rs.) Excisable Rs.) Cesson
Rs.) ofthe goods (Rs. taxable
Customs ) senvices [
Tariff Act, Rs.)
1975
(1) (2) (3) (4) (5) (8) 7 (8) 8) (10} (1)
1 |[Opening |57,300.00) 1,146.00 573.00
balance
2 |Credit 81,750.00 1,635.00 817.50
taken on
inputs on
invoices
issued by
manufac-
turers
3 [Credit 2,952.00 59.04 29.52
taken on
inputs on
invoices
issued by
Istorlind
stage
dealers
4 | Credit
taken on
imported
inputs
5 |Credit 6,000.00 120.00 60.00
taken on
capital
goods on
invoices
issued by
manufac-
turers or
by Istor
lind stage
dealers

Figure 5.13 Form ER 1 — Page 2
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1) 2) 3) (4) (5) (6) @) (8) 9) (10 a1y
6 |Credittaken on
imported

capital goods
7 | Credittaken on
input semvices
8 |Credittaken
from inter-unit
transfer of
creditbya
large taxpayer
9 | Credittaken
under sub-rule
(2) of rule
12BB of
Central Excise
Rules, 2002*
10 |Total credit 148,002.00 2,960.04( 1,480.02
available
11 |Credit utilised [148002.00 2,960.04( 1,480.02
for payment of
duty on goods
12 | Credit utilised
when inputs or
capital goods
are removed
as such

13 |Credit utilised
far payment of
amount in
terms of Rule
G of CENVAT
Credit Rules,
2004.

14 | Credit utilised
for other
payment

15 | Credit utilised
for payment of
tax on semvices
16 | Credit utilised
towards inter
unit fransfer of
creditby a
large taxpayer*
17 |Closing
balance

Figure 5.14 Form ER 1 — Page 3
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9. Details of other payments made:-
Payments Amount paid (Rs.) Challan BSRE code Source document
Account Credit Mo. Date Mo. date
current Account
() (2A) (2B) (3A) (3B) ) (5A) (5B)
Arrears of duty
under rule 8
Other arrears of
duty
Interest payment
under rule 8
Other interest
payments
Misc. payments
[Total]
10. Self-Assessment Memorandum:-
(a) 1 hereby declare that the information given in this return is true, correct and complete in every respect and that | am
authorised to sign on behalf of the assessee.
(b) During the month, total Rs. 10,000.00 was deposited vide TR-6 Challans (copies enclosed).
(c) During the month, invoices bearing Sl.No. Aqua/101/12-13 to Aqua/113/12.13 of AqualRule 11/Book 1/12-13 were issued.
(d) During the month, transfer challans under rule 12BB of the Central Excise Rules, 2002 bearing S.No. to .
and transfer challan under rule 12A of the CENWVAT Credit Rules, 2004 bearing 5.MNo. to were issued.”

(Authorised signatory)
Place : Bangalore

Date

’U’-"\pplicable-nnI},r for large taxpayers defined under Rule 2(ea) of the Central Excise Rule, 2002 and who has opted to operate as
Large Taxpayer.

ACKNOWLEDGMENT
MM YYYY
Return of excisable goods and availment of CENVAT credit for the month of 04 2012
DD | MM | ¥YYYY
Date of Receipt

Figure 5.15 Form ER 1 — Page 4
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5.6 Form ER 5

Form ER - 5 is an annual return of information relating to Principal Inputs (Quantity) used in the
manufacture of Finished Goods. Form ER — 5 can be generated from Tally.ERP 9

To view Form ER -5

Go to Gateway of Tally > Display >Statutory Reports> Excise Reports> Manufacturer> Form

ER S5
In Print Report screen

o Excise Unit: In this field select the appropriate Excise Unit for which you want to generate

form ER 5

o From and To: In this field specify the relevant period for which the form to be generated.

o Specify Place, Date and Assessee Name

Printing
Printer : Snagl 7 (WMed0:) Paper Type : Letter
No. of Copies 2
Print Language : English {(Printing Dimensions)
Method : Meat Mode Paper Size : 350" ¢ 10.53" or (216 mm % 273 mm)
Page Range T Al Print Area : 303" ¢ 10.63") or (204 mm % 270 mm)
Report Titles
Form ER 5
{with Print Preview)
Withowt Company Phone o,
Excize Unit . Aqua Ltd.,
Fram {blank for beginning) c 14202
To (blank for end) . 3042012
Place . Bangalore Print 7
Date 3042012
Assessee Name : AQUALTD Yes or No

Figure 5.16 Report Configuration Screen
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The Print Preview of Form ER 5 is displayed as shown:

FCRMER -5
[Subrrule (1) of rule 94 of CEWET Credit Rules, 2004]
1. Marme of the Manufacturer JAcqualtd,
2. PAN based Registration Murmber [ AAPCL 2145440011
2. Annua Declaration
{i) NewvDedlaration ]
{ii} Armendrments to dedaration alreadyfiled ]
(Flease tick the gpproonate bax)
4. Dedaration forthe Ainancial vear
o, Description of Cerntral CLiantty Description of finished Cerntral Clantity Cliantty of
Frincipal Inputs Exrize Tanff Code goods inweich Exrize Tanff Code Frincipal input
2ub-Heading principal input 2ub-Heading mertioned in
Mo, of mertioned in colurnn Mo.of colurn (23
Frincipal (2yis used finished required for use
inpLts goods inthe
rranufaciure of
unit quantity of
finished goods
mentioned in
Column (8
A ] 3 e 53 ] 0 EH]
1 Botlie Caps 35235010 G
AquaPure 1 Lir 22011010 L 2 50,000
Aquasure 22011010 L 50,000
2 Loy Deneity Polyathwlene| 28011010 G
Acuatiini 200 22011010 L 10,000
3 atural Wister 22011010 L
AquaPure 1 Lir 22011010 L 2 50,000
Acuatiini 200 22011010 L 2,000
Aguaking 200 22011010 L 1,20,000]
AquaEase-20L 22011010 L 20,000
Aquasure 22011010 L 50,000
4 FET Botlies - 1L 389233010 G
AquaPure 1 Lir 22011010 L 2 50,000
Aquasure 22011010 L 50,000
5 Wiater Cantainer - 2005 39233010 G
Aguaking 200 22011010 L 5,000
AquaEase-20L 22011010 L 1,000
MWOTE >
Hease indicate the abbresation referred toin Instrudion Mo 7 mentioned in Fonrm ER-1 and Fonm ER-3 spedified in the
Govermimrent of India, Mnistry of Finance (Department of Fevenue) vide Mo 2572004 -Canfral Ecise (. T.), dated the 27th
Septermber, 2004 publishedvide GSR.MNo B43(E) dated the 25th Septermiber, 2004,
500 1Ml ACLLA LT herelry dedare that the infommetion given above is true, comredt and corrplete in everyrespect to the
best of myfour knovdedge and belief.
{in In"Efarnfare authonzed to sign this retum.
(Mame in capital letters and Signature
of the Authorized Signatony)
Hace . Bangalore
Ceate - A Apr A2

Figure 5.17 Print Preview of Form ER 5
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5.7 Form ER 6

Form ER 6 is an monthly return of information relating to Principal Inputs used in the manufac-
ture of Finished Goods. This Return contains the details of Opening balance, Receipts and con-
sumption of Principal inputs and quantity of finished goods manufactured.

To view the Form ER 6

Go to Gateway of Tally > Display > Statutory Reports > Excise Reports > Manufacturer >
Form ER 6

In Print Report screen

o

Excise Unit: In this field select the appropriate Excise Unit for which you want to generate

form ER 6

From and To: In this field specify the relevant period for which the form to be generated.

Specify Place, Date and Assessee Name

Printing
Printer : Snaglt 7 (he00:) Paper Type : Letter
No. of Copies B
Print Language : English {Printing Dimensions)
Method : Meat Mode Paper Size : 350" x 10.53") or [216 mm %279 mm)
Page Range T Al Print Area : (303" x 10.63) or [204 mm x 270 mm)
Report Titles
Form ER 6

(with Print Preview)
Without Company Phone No.

Excise Unit . Aqua Ltd.,

From (blank far beginning) o 142012

To (blank far end) ;304202

Place : Bangalore Print 7
Date 3042012

Assessee Name : AQUALTD Yes or No

Figure 5.18 Print Configuration Screen

241



laty

POWER OF SIMPLICITY

Excise Reports

The print preview of From ER 6 is displayed as shown:

FCRMER -5
[Sub-rule (1) of rule 4.0f CENVAT Credit Rules, 2004]

1. Marre of the Manufaciurer [Aqualtd, |
2. PAN based Registration Murrier \AAPG.Z‘IAER)N[DW |
3. Annusl Declaration

(i) NewDedtaration I
(i) Arrendments to deciaration slreacyfiled ]
[Flease tick the appropriste box)
4. Dedaration for the Financial vear
SrlMo. Description of Central Clartity Desoiption of finished|  Central Clartity Clantity of
Frindpal Inputs Bdize Tanff Code goods inwhich Edize Tariff Code Frindipal input
Sub-Heading princigal input Sul-Heading mentioned in
Mo. of mentioned in colurm Mo.af colurmn (2)
Principal (2)is used finished recuired for use
input= goods inthe
rranufacure of
unit guantityof
firished goods
rmentioned in
colurrn (5)
4} () 3) @) i)} B ) (8)
1 Botle Caps 38235010 WG
AguaPure 1 Lr 22011010 L 260,000
AquaSure 22011010 L 60,000
2 Loy Density Polvethydene| 39011010 KG
Aguziini 200mi 22011010 L 10,000
3 Matural Viater 22011010 L
AquaPure 1 Lir 22011010 L 260,000
Aouahini 200mi 22011010 L 2,000
Aouzkang 200 22011010 L 1,20,000
AouzEase-20L 22011010 L 20,000
AquaSure 22011010 L 50,000
4 PET Battfes - 1Lir 39233010 KG
AguzsPure 1 Lir 22011010 L 260,000
AguzSure 22011010 L F0,000)]
5 [Water Container- 20U4s| 39233010 HG
AgUuakng 20 22011010 L 5,000
AousEase-20L 22011010 L 1,000

MOTE -

Flease incicate the abbresation refierred to in Insfrudion Mo.7 mentioned in Form ER-1 and Form ER-3 spedified inthe
Gaovermment of India, Winistryof Finance (Departent of Revenue) vide ko 2502004 -Central Bcise (MN.T.), dated the 27th
Septerrber, 2004 published vide GSRMNoB43(E) dated the 25th Septerriier, 2004,

50 1A ACLIALTD heretydedlare that the informmation given albove 1S hue, comedt and corralete in everyrespect to the
hest of my#four knowdedge and belief.

(i) IAAEfarTYare aLthonzed t sign this refum

(Name in capital letters and Signature
of the Authorized Signatony)
Flace : Bangalore
Dite : 3Apr A2

Figure 5.19 Print Preview of ER 6 - Page [

ACKNOWLEDGMENT
[ MM YYYY |
[Return of excisable goods and availment of CENVAT credit for the month of 04 2011
[ [DD [MM]YYYY]

| Date of Receipt |

Figure 5.20 Print Preview of ER 6 - Page 11
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5.8 E-Return

The Central Board of Excise and Customs has issued a notification making e-filing mandatory for
assessees with effect form 1-4-2010. As per the Notification, all the registered Excise Manufactur-
ers who have paid total duty of rupees ten lakhs or more including the amount of duty paid by uti-
lization of CENVAT credit in the preceding financial year to file the monthly return, electronically
under sub-rule (1) of Rule 12 of the Central Excise Rules, 2002.

To assist and manage e-filing, Central Board of Excise & Customs has set up an e-governance
portal — Automation of Central Excise and Service Tax (ACES) [http://aces.gov.in]

5.8.1 E-Filling of Form ER 1

Currently, ACES application allows filing Monthly/Quarterly Return for the Registered Manufactur-
ers online who are accessing the ACES site through PCs / Internet Browsers.

To make E- filing easy for the Excise Manufacturers to file returns in Automation Of Central Excise
And Service Tax (ACES), department has given the options of off line filing using Excel utility or
XML schema.

| e XML Schema is a language for describing the structure and constraining the

m contents of XML documents

Assessees who are not maintaining the records in computerised system, can down load the Excel
utility and enter the details manually, validate and upload the Excel utility.

Assessees who have computerized systems in place and can generate their return from their
existing application, department has given the process to prepare return in XML format validate
and upload the ER 1 return. Benefits of using the XML schema is that if user is having huge data
to upload instead of entering manually they can use their application for generating XML schema.

5.8.2 Generating ER 1 E-Returns fromTally.ERP9

Meeting all the requirements of E-Returns, Tally.ERP 9 now provides the option to generate
monthly return with a click of a button.

To generate ER 1 E-Returns

Go to Gateway of Tally > Display > Statutory Reports > Excise Reports > Manufacturer > E-
Return > Press Enter to view Exporting ER 1 E-Return screen

Press Backspace to provide Returns Period, Place, Date of generating E-Returns and other
details

o Excise Unit: As Tally.ERP 9 allows creating and maintaining accounts of multiple units in a
single company and allows to generate Excise Unit-wise e-returns. Excise Unit field is pro-
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vided to select the Excise unit for which E-Return to be generated. Example: ABC Com-
pany.

o Language: Language is fixed to Restricted (ASCII Only) and the application will not allow
to move the cursor to change the language.

o Format: Format is fixed to XML (Data Interchange). Currently, the ACES application sup-
ports the uploading of E-Returns generated in XML format from computerised systems.
Hence, the XML (Data Interchange) is defaulted and application does not allow to change
the export format.

o Export Location: By default, it displays the path where Tally.ERP 9 is installed. In Export
Location field enter the details of the path to where the XML file to be exported.

Ensure a copy of ACES_ER1.xsd file is copied to the folder (Tally.ERP 9 folder) to

¥ 4 which the E-Return is getting exported. ACES_ER1.xsd file is required because on

NoteS exporting the XML E-Return from Tally.ERP 9, the ACES ER1.xsd validates the
data structure of the E-Returns generated automatically.

If the ER1 E-Return generated form Tally.ERP 9 is not validated ACES _ER1.xsd,
while uploading such ER1 E-Returns ACES application displays the error & will not
allow to upload the file.

o Output File Name: Tally.ERP 9 by default displays the Output File Name in the Format as
specified under E-Return Requirements.

The E-Return Requirement has clearly indicated that the E-Return File Format should - 15
Digit ECC Number_ Month Date Year Hour Minutes Seconds AM/PM.xml

Example: AAPCL2149RXM001_04202011160622PM.xml

Tally.ERP 9 allows the user to change the Output File Name while generating the e-
¥ 4 return in XML format.

tes
fl But to upload the E-Returns, assessee has to follow the file name structure as

specified under E-Returns Requirement. If the File name structure is different then,
the ACES application will not allow the Assessee to upload the Returns.

o From: In this field enter the period (1-4-2012) from where the return to be generated.
o To: In this field enter the till (30-4-2012) date to generate the return.
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o By default the period in From and To date filed will be displayed based on the last
fl date of the entry in the books of accounts.

o Place: In this field enter the place of generating the return.
o Date: In this field enter the Date on which e-Return is generated
o Remarks: In this field enter the details as Monthly Return for 1-4-2012 to 30-4-2012

From and To period, Place, Date and Remarks are Mandatory fields. If the
Assessee generates the returns without or incomplete details, the e-return
NoteS generated will show the errors for the missing details.

o Validation: This field will be displayed in Exporting ER1 E-Return screen only when the
HSN code defined in Tariff Classification is not correct, If the finished goods cleared (sold)
have Negative Stock, Stock Iltems without valid Reporting UOM and Excise sales
recorded with Notification Number but the Notification Type is not defined.

¥ 4

o To correct the HSN Code, Negative Stock, Reporting UOM refer - Getting Started
fl with E R - 1 E-Returns
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The completed Exporting ER1 E-Return is displayed as shown:

Exporting ER1 E-Return

Excise Unit
Language

Format

Export Location
Cutput File Name
Open Exported File

- Aqua Ltd.,

: Restricted (ASCII Only)

: XML (Data Interchange)

- C:\Tally.ERPS

- AAPCL2149RXM001_08092012144637PM.xml
? Yes

From : 142012
To : 3042012
Place - Bengaluru
Date © 3042012
Remarks  : Monthly Returns Export ?
Validation : Yes
Yes or No
Figure 5.21 Completed Exporting ER1 E-Return

o Press Enter to export the file.

The exported file will be placed in the Tally.ERP 9 Directory with the file name as specified above
and ready for upload.

(= & =]
y . sk (C I, Search Ta. ERPQ |
29 [1 v Computer » LocalDisk (T3} » TallyERPS » + [ 44| Search Taiy. £ 0
File Edit View Tools Help
Organize = Include in library « Share with + Mew folder ¥ o« O ‘.é.'
{ Favorites Data
Bl Desktop Lang

& Downloads

=l Recent Places

wdl Libraries
3 Documents
rJ- Music
|| Pictures

B8 videos

1M Computer
:un Local Disk (C:)
ca Data (D7)
N My Web Sites on MS

E.‘I_i Metwork

=] AAPPLZ148RXMO01_04202011153135PM
| |ACES_DLRxsd

B lockconverter

| |=tat.800

B Tally1

L | Tally.err
ta\l}'

L |tally.fvu

€| Tally

] Tally

L | TALLY.REW

g tally72migration
g TallyAdmin

| | tallycfg.tsf

EQ tallyerpref

& | Tallyerr

(| TallyLicULdll

| | tallywin.dat

= tdlfunc

(| tdlserver.dll

(] unicows.dll

E}umnsta\l

Figure 5.22

Exported XML file in Tally Folder
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5.9 CENVAT Registers

5.9.1 Credit Summary

Credit Summary displays Opening Balance, Credit for the Month, Utilised and Closing
Balance of CENVAT Credit.

To view Credit Summary

Go to Gateway of Tally > Display > Statutory Reports > Excise Reports > Manufacturer >
CENVAT Registers > Credit Summary

In the Select Excise Unit screen
o Name of Excise Unit: By default Tally.ERP 9 displays Aqua Ltd.

If you have more than one manufacturing unit select the appropriate Excise Unit from the
List of Excise Units for which you want to view the Credit Summary report.

o Tariff No.: Select Plastic Bottles from the List of Tariff No.
o Stock item Type: Select Principal Input from the List of Item Types
o Stock Item Name: Select All Items from the List of Stock Items

You can select Principal Input or Capital Goods from the Type of Stock items to view the Credit
Summary report. Press Alt+F1 or click on F1: Detailed button to view the report in detailed
mode.

The Credit Summary appears as shown

Unit Mame . Aqua Ltd.,
Excige Tarff Classification  : Plastic Bottles Stock ltem Type : Principal Input Stock ltem -4 Al tems
Month Particulars Basic Excise Education Cess
Duty
April 2012 Opening Balance 46,800.00 Dr 936.00 Dr
Credit for the Month R 952 00 Dr 1,379.04 Dr
Utilised for Duty 1,15,752.00 Cr 2315.04 Cr

Utilised for Service Tax
Closing Balance
May-2012 Opening Balance

Credit for the Manth
Utilised for Duty
Ltilised for Serice Tax
Closing Balance
June-2012 | Opening Balance

Credit for the Manth
Utilised for Duty
Ltilized for Senice Tax
Closing Balance
July-2012 Opening Balance

Credit for the Manth
Utilised for Duty
Ltilised for Serice Tax
Closing Balance
August2012 | Opening Balance

Credit for the Manth

Figure 5.23 Credit Summary Report
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5.9.2 Credit Availed

CENVAT Credit Availed report displays the details of CENVAT credit availed of Principal Input or
Capital Goods.

To view CENVAT Credit Availed report

Go to Gateway of Tally > Display > Statutory Reports > Excise Reports > Manufacturer >
CENVAT Registers > Credit Availed

In Selected Excise Unit screen
o Name of Excise Unit: By default Tally.ERP 9 displays Aqua Ltd.

If you have more than one manufacturing unit select the appropriate Excise Unit from the List of
Excise Units for which you want to view the CENVAT Credit Availed report.

o Tariff No.: Select Pet Bottle Caps from the List of Tariff No.
o Stock item Type: Select Principal Input from the List of Iltem Types
o Stock Item Name: Select All Items from the List of Stock ltems

Selact Excise Unit

List of Btock Items

CENVAT Credit Availed

1 Al ltems
Bottle Caps

Mame of Excise Unit . Aqua Ltd.,
Marme of Tariff . PET Water Bottle Caps
Stock ftem Type . Principal Input

Stock itemn Mame H ' Al Items

Figure 5.24 Select Excise Unit screen

CENVAT Credit Availed report appears as shown

CENVAT Credit Availed Aqua Ltd., cid + M 3
Unit Marme Agua Ltd., 1-Apr-2012 to 30 -Apr2012

Stock ltem Type Principal Input

Date of | Invoice / Adj Type of Supplier Name Supplier ECC Assessable Basic Excise Ed Cess S lary
Entry Reference Document Ho. Value Duty Education Cess
5-Apr2012 [ LM/243 7 2-2012 | Excise - Purchases | Lamcy Manufacturers ADESRAE3F I F5,000.00 S,000.00 180.00 S0.00
e Lvhad G / 7-2012 | Excise - Purchases | Lamcy Manufacturers ADESR40GIF X0 50,000.00 b,000.00 120000 B0.00
Total CENVAT 15,000.00 300.00 150.00
Total Adjusted 15,000.00 300.00 150.00
Balance

Figure 5.25 CENVAT Credit Availed Report
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5.9.3 RG 23 Part |

Form RG 23 Part | is a Quantitative account of inputs/ capital goods on which CENVAT credit is
availed

Form RG 23 Part | report captures details of Receipt of inputs/Capital goods, Inputs issued for
the manufacture of finished goods/capital goods issued for manufacturer, Inputs/Capital
goods issued for Clearance as such and Closing Stock of Inputs/Capital goods.

To view Form RG 23A Part | report

Go to Gateway of Tally > Display > Statutory Reports > Excise Reports > Manufacturer >
CENVAT Registers > RG 23 Part |

In Select Excise Unit screen
o Name of Excise Unit: By default Tally.ERP 9 displays Aqua Ltd.

If you have more than one manufacturing unit select the appropriate Excise Unit from the
List of Excise Units for which you want to view the RG23 Part | report.

o Name of Iltem: Select Principal Input from the Type of Stock Items.

You can select Principal Input or Capital Goods from the Type of Stock items to view RG
23 Part | report.

On selecting Principal Unit Tally.ERP 9 displays RG 23A Part | and for Capital Goods it displays
the RG 23C Part I.

Form R.G. 23A Part | (for Principal Inputs) is displayed as shown below

Unit Mame : Aqua Ltd., 14
Stock tem Mame . PET Bottles - 1Ltr Stock ltem Type  : Principal Input
Date Opening Receipt of Input Issued for Manufacture Issued for Clearance
Balance of final product as such
Sr.Nao. of Input Name of Value of Duty Paid Quantity Requisiti Quantity Invoice No Quantity
Credit Regist Suppli Goods Number and Date
{Cross reference]
1 2 3A 3B 3C 3D 3E 4A 4B 5A 5B

hanufacturers 1,50,000.00 18 ,540.00

ADESRA033FX 00T
Bangalore I
Yeshwantour Peenya
1-Apr| 1,00000 Shubh Distributors 2 40,000.00 29 F64.00 200,000 L
-2012 U
AESRO74B54XM002
Bangalore-i
Division If Rajaji Magar
5-Apr| 300000 |2 Lamcy Manufacturers 3,00,000.00 37,080.00 3,00,000 U
-2012 U
ADESRA033FX 00T
Bangalore I
Yeshwantour Peenya
O-Apr| £,00 000 200,000 U
-2012 U]
10-Apr| 4,00000 B0,000 U
-2012 U
16-Apr| 3,40000 £ MB-Apr 25000
-2012 U -2012
21-Apr| 315000 |7 Lamcy Manufacturers 200,000.00 24 720.00 2,00,000 L
-2012 U

Figure 5.26 RG 23 Part I - Principal Inputs
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Form R.G. 23C Part | (for Capital Goods) is displayed as shown below:

FORM R.G.23C PART I Aqua Ltd.,
Unit Mame . Aqua Ltd.,
Stock Item Narme . Machinery Stock Item Type . Capital Goods
Date Opening Receipt of Capital Goods Issued for factory for Issued for Cleara
Balance as such
Sr.No. of Name of Value of Duty Paid Q ity Requisiti Quantity Invoice No Qua
Capital Goods
Credit Regist Suppli Goods Number and Date
{Cross ref €]
1 2 3A 3B 3C 3D 3E 4A 4B 5A b

Tricon Industries 1,00,000.00 5,180.00

456676453 Indiranagar
\idyanarayanpura
\idyanarayanpura

Figure 5.27 RG 23 Part I - Capital Goods

5.9.4 RG 23 Part i

RG 23A Part Il report displays the details of Fresh Credit allowed documents, Fresh Credit
Allowed Amount, Total Credit Available, Credit Adjusted with Opening and Balance Credit
of Principal Inputs (RG 23A Part Il)/Capital Goods (RG 23A Part Il) for the Period selected.

To view RG 23A Part Il

Go to Gateway of Tally > Display > Statutory Reports > Excise Reports > Manufacturer >
CENVAT Registers > RG 23 Part Il

In Select Excise Unit screen
o Name of Excise Unit: By default Tally.ERP 9 displays Aqua Ltd.

If you have more than one manufacturing unit select the appropriate Excise Unit from the List of
Excise Units for which you want to view the RG23 Part Il report.

o Name of Iltem: Select Principal Input from the Type of Stock Items.

You can select Principal Input or Capital Goods from the Type of Stock items to view RG 23
Part Il report.

On selecting Principal Unit Tally.ERP 9 displays RG 23A Part Il and for Capital Goods it
displays the RG 23C Part Il
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Form R.G. 23A Part Il (for Principal Inputs) is displayed as shown below

FORM R.G.23A PART IT Aqua Lbd., Ctrl + M
Unit Mame : Aqua Ltd., 1-Apr2012 to 30-Apr-2012
Stock ltem Type : Principal Input
Opening Balance of Duty in Credit Fresh Credit Allowed
SI. | Name of Supplier Date CENVAT Ed i S | Additional- |Invoice No./Bill of| C.E.RegNo /EC | Folio &
Ho. Cess Education Duties Entry Ho. & Date | Code No. of this Entry
Cess Supplier & Range| No. in
/Customs house Part |
from where
received
Opening 57,300.00 1,146.00 573.00
4 more ... —
57,300.00 1,146.00 573.00 Li/243 /2-2012 f | ADESR4033FXMO0T| 2
5-Apr-2012
Peenya
2|Shubh Distributors B-Apr-2012 1,09,050.00 2181.00 1,020.50 SDAM5T3 AESRD7435AMO0- | SDA5TS
0z
Rajaji Nagar
3| Shubh Distributors B-Apr-2012 1,10514.00 221028 1,105.14 SDAMST7S / 4-2012 / | AESRD74854:4M0- |4
B-Apr-2012 0z
Rajaji Nagar
4 |Lamcy Manufacturers | 21-Ape-2012 1,12002.00 2240.04 112002 LiE44E / 7-2012 / | ADESRA033FXMO0T | 7
21-Apr-2012
Peenya
5 21-Apr-2012 14200200 2.840.04 142002
B 30-Apr-2012 1,12 002.00 224004 112002

Figure 5.28 RG 23A Part II

Form R.G. 23C Part Il (for Capital Goods) is displayed as shown below

FORM R.G.23C PART IT Aqua Ltd., ot + M ]
Unit MNarme : Agua Ltd., 1-Apr2012 to 30-Apr-2012
Stock ltem Type : Capital Goods
Opening Balance of Duty in Credit Fresh Credit Allowed
SI. | Name of Supplier Date CENVAT Ed i S lary | Additional- |Invoice No./Bill of| C.E.RegNo /IEC | Folio &
Ho. Cess Education Duties Entry Ho. & Date | Code No. of this Entry
Cess Supplier & Range| No. in
/Customs house Part |
from where
received

4 more ... —
TIEE24 4E56E7B453 TIEE24
Widyanarayanpura

2 30-Apr-2012 6,000.00 120.00 60.00

Figure 5.29 RG 23C Part 11
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5.9.5 Annexure

10

It is a monthly return under Rule 7 of the CENVAT Credit Rules, 2001. This report displays the
details of CENVAT credit availed for the Main Item in the Document.

This annexure is omitted (w.e.f 1-10-2003) by M.F. (D.R.) Notification No.70/2003-

C.E. (N.T.), dated 15-9-2003. But most of the assesses still submit their monthly

< 4 returns in Annexure 10. On Customers requirement Annexure 10 is provided in
oteS Tally.ERP 9

To view Annexure 10

Go to Gateway of Tally > Display > Statutory Reports > Excise Reports > Manufacturer >
CENVAT Registers > Annexure 10

In Select Excise

Unit screen

o Name of Excise Unit: By default Tally.ERP 9 displays Aqua Lad.

If you have more than one manufacturing unit select the appropriate Excise Unit from the
List of Excise Units for which you want to view the Annexure 10.

o Name of Iltem: Select Principal Input from the Type of Stock Items.

i

et

Annexure 10 is displayed as shown below

You can select Principal Input or Capital Goods from the Type of Stock items to
view Annexure 10.

Annexure - 10 Aqua Ltd., ttd +M ]
Unit Name: . Agua Ltd., 1-Apr-2012 to 30-Apr2012
Stock ftem Type : Principal Input
Type of No. and Date | Name of the Supplier | C.E.No. of the | Date on Value CENVAT  |Education Cess| Secondary
Document | of Document Supplier Which Education Cess
Principal
Input
received
1 more ... —
| LMA243 £ 2-2012 | Lamey Manufacturers ADESRAIGEFAMIO | 5-Apr-2012 4,31,250.00 51,750.00 1,035.00 517.50
G-Apr-2012 (Manufacturer
Dehit Note SDi578 Shubh Distributors AESRO7ABRANMIND | B-Apr-2012 12,200.00 1,464.00 2928 1464
(First Stage Dealer]
Eucise - Purchases | SDA578 / 42012 Shubh Distributors AESROTABANMINZ | B-Apr-2012 12,400.00 1,488.00 2976 14.88
G-Apr-2012 (First Stage Dealer)
Excise - Purchasas | LW\5446 / 7-2012 (Lamcy Manufacturers ADESRAIGIFMMINT | 21-Apr-2012 2,50,000.00 30,000.00 600.00 300.00
2-Apr2012 {Manufacturey)
Total 84,702.00 1,694.04 847.02

Figure 5.30 Annexure 10
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5.9.6 Abstract

This report display the details of Credit Availed on Inputs/capital goods/inputs services, Credit
Utilised for Payment of Duty on Goods/Services, Credit Utilised When the Goods are removed as
such with Opening and Closing Balance of Credit.

To view the Abstract report

Go to Gateway of Tally > Display > Statutory Reports > Excise Reports > Manufacturer >
CENVAT Registers > Abstract

The Abstract report of Principal Inputs will be displayed as shown

ABSTRACT
Unit MNarme

Stock Rem Type

: Agua Ltd,,

: Principal Input

Aqua Ltd.,,

ot + [
1-Apr-2012 to 30-Apr2012

Opening Credit Availed Other Credit | Credit Availed Total Credit Credit Utilised | Credit Utilised | Credit Utilised Closing
Balance on Principal on Input Availed for Payment of | when Inputs Payment of Balance
Input Services Duty on goods yoods are Duty on
removed as Services
such
57 ,300.00 894 702.00 1,42,002.00 1,42,002.00
Education Cess 1,146.00 1,094.04 284004 284004
Sacondary Education Cess 573.00 847.02 142002 142002
Service Tax
Cess on Taxable Senices
Total 59,019.00 87,243.06 1.46,262.06 1.46,262.06

Figure 5.31 Abstract — Principal Inputs
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The Abstract report of Capital Goods will be displayed as shown

ABSTRACT Aqua Ltd., ctl+M B
Unit Name Aqua Ltd., 1-Apr2012 to 30-Apr-2012
Stock ltem Type Capital Goods

Opening Credit Availed Other Credit | Credit Availed | Total Credit Credit Wtilised | Credit Utilised | Credit Utilised Closing

Balance on Capital on Input Availed for Payment of | when Inputs Payment of Balance

Goods Services Duty on goods goods are Duty on
removed as Services
such
£,000.00 £,000.00 £,000.00
Education Cess 120.00 120.00 120.00
Secondary Education Cess 60.00 60.00 60.00
Senvice Tax
Cess on Taxable Senices
Total 6,180.00 6,180.00

Figure 5.32 Abstract — Capital Goods
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